








































 

 

to complete or is unable to give possession of the said Apartment/ Plot 

(i) in accordance with the terms of this Agreement, duly completed by the 

day specified in Term No. 7.1 above; or (ii) due to discontinuance of his 

business as a developer on account of suspension or revocation or expiry of 

the registration under the provisions of the Act; or for any other reason; 

the Promoter shall be liable, on demand to the Allottee, in case the 

Allottee wishes to withdraw from the Project, without 

prejudice to any other remedy available, to return the total amount 

received by him in respect of the Apartment/ Plot, with interest including 

compensation in the manner as provided under the Act within forty-five 

days of it becoming due: 

  Provided that where if the Allottee does not intent to withdraw from 

the Project the Promoter shall pay the Allottee interest for every month of 

delay, till the handing over of the possession of the Apartment/ Plot, 

which shall be paid by the Promoter to the Allottee within forty-five days 

of it becoming due. 

 

8. REPRESENTATIONS AND WARRANTIES OF THE   

PROMOTER: 

The Promoter hereby represents and warrants to the Allottee(s) as follows: 

(i) The Promoter has absolute, clear and marketable title with respect to the said 

Land and the requisite rights to carry out development upon the said Land 

and absolute, actual, physical and legal possession of the said  Land for the 

Project; 

(In case the Promoter is not owner of the Land, give details of collaboration with 

such owner) 

(ii) The Promoter has lawful rights and requisite approvals from the competent 

authorities to carry out development of the Project; 

(iii) There are is encumbrances upon the said Land or the Project, details of which are 

mentioned herein below: 

That the Satyam Constructions through its proprietor has obtained loan of INR 

5,00,00,000/- (Indian National Rupees Five Crores Only) from AU Small 

Finance Bank Ltd. wherein the project land along with Flats built thereon is 

mortgaged evident from Loan Sanction Letter dated 19.03.2024 with Ref No. 

SME_050324190045. 

     

    (In case there are any encumbrances provide details of such encumbrances 

including any rights, title, interest and name of party in or over such land) 

(iv) There are no litigations pending before any Court of law or Authority with 

respect to the said Land, Project or the Unit; 



 

 

(In case litigation, give details) 

(v) All approvals, licenses and permits issued by the competent authorities with 

respect to the Project, said Land and Unit are valid and subsisting and have 

been obtained by following due process of law. Further, the Promoter has 

been and shall, at all times, remain to be in compliance with all applicable 

laws in relation to the Project, Unit and common areas; 

(vi) The Promoter has the right to enter into this Agreement and has not 

committed or omitted to perform any act or thing, whereby the right, title and 

interest of the Allottee(s) created herein, may prejudicially be affected; 

(vii) The Promoter has not entered into any agreement for sale and/or 

development agreement or any other agreement / arrangement with any 

person or party with respect to the said Land, including the Project and the 

said Unit which will, in any manner, affect the rights of Allottee(s) under this 

Agreement; 

(viii) The Promoter confirms that the Promoter is not restricted in any 

manner whatsoever from selling the said Unit to the Allottee(s) in the manner 

contemplated in this Agreement; 

(ix) At the time of execution of the conveyance deed the Promoter shall handover 

lawful, vacant, peaceful, physical possession of the Unit to the Allottee(s) 

and the common areas to the Maintenance Society; 

(x) The Schedule Property is not the subject matters of any HUF and that no part 

thereof is owned by any minor and /or no minor has any right, title and claim 

over the Schedule Property; 

The Promoter has duly paid and shall continue to pay and discharge all 

(xi) governmental dues, rates, charges and taxes and other monies, levies, 

impositions, premiums, damages and/or penalties and other outgoings, 

whatsoever, payable with respect to the said Project to the competent 

authorities till the completion certificate has been issued and possession of the 

Apartment/ Plot along with common areas (equipped with all the 

specifications, amenities and facilities) has been handed over to the Allottee 

and the Maintenance Society or the competent authority, as the case maybe; 

(xii) No notice from the Government or any other local body or authority or any 

legislative enactment, government order, notification (including any notice 

for acquisition or requisition of the said property) has been received by or 

served upon the Promoter in respect of the said Land and/or the Project. 

 

9. EVENTS OF DEFAULTS AND CONSEQUENCES 

 
9.1 Subject to the Force Majeure clause, the Promoter shall be considered under 

a condition of default, in the following events, namely:- 



 

 

(i) The Promoter fails to provide ready to move in possession of the 

Apartment /Flat to the Allottee(s) within the time period specified in Term 

No. 7.1 above in this Agreement or fails to complete the Project within the 

stipulated time disclosed at the time of registration of the Project with the 

Authority. For the purpose of this clause, 'ready to move in possession' 

shall mean that the Apartment or Flat shall be in a habitable condition 

which is complete in all respects including the provision of all 

specifications, amenities and facilities, as agreed to between the parties, 

and for which occupation certificate and completion certificate, as the 

case may be, has been issued by the competent authority; 

(ii) Discontinuance of the Promoter's business as a developer on account of 

suspension or revocation or expiry of his registration under the provisions 

of the Act or the rules or regulations made thereunder. 

9.2 In case of default by the Promoter under the conditions listed above, 

Allottee(s) is entitled to the following:- 

(i) Stop making further payments to the Promoter as demanded by the 

Promoter. If the Allottee(s) stops making payments, the Promoter shall 

correct the situation by completing the construction/ development 

milestones and only thereafter the Allottee(s) be required to make the next 

payment without any interest; or 

(ii) The Allottee(s) shall have the option of terminating the Agreement in which 

case the Promoter shall be liable to refund the entire money paid by the 

Allottee(s) under any head whatsoever towards the purchase of the 

Apartment, along with interest within forty-five days of receiving the 

termination notice: 

Provided that where an Allottee(s) does not intend to withdraw from the 

Project or terminate the Agreement, he shall be paid, by the Promoter, 

interest for the period of delay till the handing over of the possession of the 

Apartment/ Plot, which shall be paid by the Promoter to the Allottee within 

forty-five days of it becoming due. 

 

9.3 The Allottee(s) shall be considered under a condition of default, on the 

occurrence of the following events: 

(i) In case the Allottee(s) fails to make payments for -------------- 
consecutive demands made by the Promoter as per the payment plan stated 

above, despite having been issued notice in that regard, the Allottee(s) shall 

be liable to pay interest to the Promoter on the unpaid amount. 

(ii)  In case of default by Allottee under the conditions listed above 

continues for a period beyond ------------------ consecutive months after 

notice from the Promoter in this regard, the 45 Promoter may cancel the  






















