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INDEPENDENT AUDITOR'S REFORT

Ta

The Meambears of

BEIGHT METALS [INDIA) PRIVATE LIMITED
(CIN; UZS201RJ1990PTCO054TT)

Report on the Financial Statements
Opinion

We have audited the accompanying fnancial statements of BRIGHT METALS (INDIA) PRIVATE
LIMITED ("the Company’}, which comprise the Balance Sheat as at March 31, 2025, 1he Slatement
af Profit and Loss and Cash Flow Statement for the year then ended, and a summary of skgnificant
agcounting policies and other explanatory information

In swur opinion and to the best of our information and according to the explanations glven 1o us, the
aforesaid standaione financial statements give the infarmation required by tha ACLIn g Manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted
in India. of the state of affaks of the Company as al 31s! March, 2025, and its Profit and cash flows
for the year ended an hat date

Emphasis of Matter

Without qualifying our apinion in this respect, we draw your attention towards following matters
which are of such importance that these are fundamental fo the users understanding of financial
statements,

‘Company has not made provision on the Debtors amcunting 10 Rs.22.51 lakhs cutslanding for
mare than 3 years. Management is of the view that company is process of recovering theseas dabls
and shall be recovered in near futura,”

Basis for Opinion

\Wa conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act QOur responsibiliies under those SAs are funher described in the Audior's
Responsibifties for the Audit of the Financial Statements section of our reporl. We are independent
of the Company in accordance with the Code of Ethics issusd by the Institute. of Charlered
Accountants of India fogether with the ethical requirements thal are relevant to our audit of the
standalone fingncial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other athical responsibilities in accordance with these requirements and the Code
of Ethics. We believe tha! the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. [
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Management Responsibility for the Financial Statements

The Company's Board of Direciors Is responsible for the matters stated in Section 134(5) of the
Companies Acl. 2013 ('the Act”) with respect lo the preparation of these standalone finangal
statements that give a true and fair view of the financial position. financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted v India,
Including the Accounting Slandards specified under Section 133 of the Act, read with Rule 7 of the
Compankes (Accounts) Rudes, 2014, This responsibilily also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels of the
Company and for preventing and detecting frauds arnd other irregularities; selection and applicaticn
of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
wers operating effectively for ensuring the accuracy and completeness of the agcounting recards,
relevant to the preparation and presentation of the financial staterments that give a true and fair view
and are free from matarial misstatemsnt, whether dus to fraud or error,

In preparing the standalone financial statements, management and Board of Direclors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matlers relaled to going concem and using the going concem basis of actounting unless
management either intends o liguidate the Company of lo cease cperations, or has no realslic
alternative but to da sa

Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibility

Our objectives are fo obiain reasonable assurance about whether the standalone financial
statements as a who'e are free from material misstatement, whether due to fraud or eror, and 1o
izsue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not @ guarantee that an audit conducted in acsordanca with SAs will always datect
a maieral misstatement when il exisis. Misstatements can anse from fraud or error and are
considerad material [, individually or in the aggregste, they could reascnably be expectzd 10
influence the economic decisions of users taken on fhe basis of these standalone financial
stalements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audior's Report) Order, 2020 {"the Order”), Issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure- A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
o the extent applicable
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As required by Section 143 (3) of the Act, we repodt that:

We have sought and obtained all the information and explanations which 1o fhe Dast of ouf
knowledge and belief were necessary for the purpeses of our audit.

In our apinion, proper books of account s required by law have been kepl by the Company 50 far as
it =ppears from our examination of those books.

Tha Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are i agreement with the books of account.

Im our apinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified undar Saction 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{2} On the basis of the writlen representations received from the diraclors as on 31st March, 2025 takan

i)

()

on record by the Board of Direclers, nane of the directors is disqualfied as on 31st March. 20235
from being appointed as a director in terms of Section 164 (2} of the Act.

With respact to the adeguacy of the internal financial controls over financial reporting of the
Company and the oparating effactiveness of such controls, refer 1o our spparate Rapor in
‘Annexure B'. Cur report expresses en unmodified opmion on the adequacy and cperaling
sfiectivenass of tha Company's intemnal financial controks over financial reporting.

WWith respect to the other matters to be included in the Auditor's Repert m accordance with Rule 11
of the Companias (Audit and Auditors) Rules, 2014, in our opinion and to the best of our infarmaticn
and according o the explanations given to us

i. The Company does not have any pending litigations which would mpacl fts finansial
position;

i The Compary did not have any lng-lerm eontracts including dervative contracts for which
there were any malerial foreseeable losses.

i, There wera no amounts which were reguired to be transfemad 1o the Investor Education and
Profestion Fund by the Company.

[} (al The management has rapresented that, to the best of s knowledge and belief, other
than as disciosed in the notes to the accounts, no funds have been advanced or loaned or invested
{gither from bormowed funds or share premium or any other sources or kind of funds) by the
eompany to or in any other person(s) or entity(ies), including foreign entities {“Intermediaries”), with
the understanding, whether recorded in writing or othenwise, that the Intermediary shall, whether,
directly or indirectly kend or invest in olher persons or entities identified in any manner Wialsoever
by or on behalf of the company {"Ultimate Bensficaries’) or provide any guarantee, security or the
like an behatf of the Ultimate Baneficianes;
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{b} The managemant has reprasantad. thal, to the best of its knowledge and belief, other than as
digclosad in the nofas ts tha accounts, no funds have been received by the company from any
person(s] or entitylies), including foreign entities ("Funding Parties”), with the understarding,
whether recordad i writing or otherwise, that the company shall, whather, directly or indirectly, lend
ar invest in other persons or entifies identified in any manner whatsoever by or on behalf of the
Funding Party {"Ulimate Baneficiaries") or provide any guarantee, security or the like on behalf of
the Uimate Beneficiarias: and

(c} Based on such audit procedures that have been considered reasonable and appropriala in the
circumstances, nothing has come to our notice thal has caused us 0 believe thal ihe
representations under sub-clause (a) and (b} contsin any material mis-slatemant,

W The Company has not declared or paid any dividend during the year s in accordance with
section 123 of the Companies Act 20137, Hence this clause is not applicable.

Wi, Based on our examination, which included fest checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 3181 March, 2025
which has a feature of recording audd trail (edit log) facility and the same has operated
throughout the yaar for all relevant fransactions recorded in the software. Further. during the
course of our audit we did not come across any instance of the audit frail feature beaing
tampered with,

The audit trall has been preserved by the Company as per the statulory requirements for
recard retemtion.

FOR B. L. DUSAD & CO.,
Chartered Accountants
FIRM REGHN NO 001435C

(GAURAYV DUSAD)

PARTHER
M.NO. 079335

UDIN= 3 € 6719 29¢ BMOVNM 7003

Place:- Jaipur

Dated:- 2[q fap24
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ANNEXURE ‘A’ TO THE AUDITOR'S REPORT

Report on Companies (Auditor's Report] Order, 2020 (‘the Order’) lssued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of BRIGHT
METALS (INDIA) PRIVATE LIMITED {‘the Company') for the year ended 31.03.2025.

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and 1o the Dest of our
knowledge and belef, we slale that:

(@) (A} The company has maintained proper records showing full particulars. including
quantitative details and situation of Properly, Plant and Equipment;

(B} The company has maintained proper records showing full particulars of intangible assets;

Accarding 1o the information and expianations given 1o us and en the basls of our examination of the
racords of the Company, the Propery. Plant and Equipment have been physically verified by the
management at reasenable intervals; no material discrepancies were noliced on such verification,

According to the information and explanations given 10 us and on the basis of our examination of the
records of the Company, the title deeds of all the immaovable properties (other [han properties where
the company is the lessee and the lease agresments are duly executed in favour of the lessee)
disclosed in the financial statemznis are held in the name of the company,

secording 1o the infarmation and explanations given to us and on the basis of our examination of the
recards of the Campany, the company has nol revaleed its Froperty, Plant and Equipment (including
Right of Use assets) or intangible assels during the year, Accordingly, the reparting under Clause
(i)(d) of the Order is not appiicable ta the Company.

According to the information and explanations given 1o us and on the bass of our examinalion of the
records of the Company, there are no proceedings have been initiated or are pending agains 1he
company for holding any berarmi property under the Benami Transactions (Prohibition) Act, 1938 (45
of 1988} and rules mada tharaunder.

{a) As explaned to us & on Ihe basis of the records gxamined by ws, in our opinion, physical
verification of inventory has been conducied ai reasonable intervals by the management. In our
opinion. the coverage and procedurs of such verification by the management is approprate. Mo
discrepancy of 10% or mere in the aggregate for each dass af inventory were noticed on physical
verification of stocks by the managarmant as compared to book reconds.

According to the infarmation and explanations given to us and on the basis of our examination of the
recards of tha Company, the Company has been sanctioned working capital limits in excess of Rs
Five crores in aggregata from banks during the year on the basis of securily of cument assets of the
Company. Based on the records examined by us in the normal eourse of audit of the financial
statements including clarifications provided by the banks, the quartery refurns / stalarnents alang
with subsequent revisions filed by the Compassagyiin the banks are in agreemant with the books of
accounts of the Company,
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According o the information and explanations given to us the company has no! made any
invesimen: In and has nel provided any guarantes of secyurity and nat granted any advance in the
nature of loans, secured or unsecured, 1o campanies, firms, Limited Liability Parnerships ar any
other parties during the year. Therefore, in ouf opinion para (a), (b), (c), (d), (e} and {f) of this clause
ars not applicable.

According 1o the information and explanatians given te us and on the basies of our examination of the
records, in respac! of koans, investments, guarantaes, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been compled wih,

The company has not accepied any deposits of amounts which are deemed o be deposits coverad
under sections 73 1o 76 of the Companies Act, 2013 Accordingly, clause 3(v) of the Order is not
applicable.

\WWe have broadly reviewed the books of account maintained by the Company pursuant 1o the rules
made by the Central Government for the maintenanca of cost records under section 148(1) of the
Aot related to the manufacture of its products, and are of the opinicn that prima facie, the specified
accounts and records have been made and maintained. We have not, however, made 2 detailad
examination of the sama

(a} According to the information and explanstions given to us and on the basis of ouf axamination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, valse added tax, cess and any other statuiory dues
te the appropriate authorities. According to the information and explanation given 1o us there were
no outetanding statutory dues as on 31st of March, 2025 for a pariod of more than six maning irom
the date they became payable.

{b) According to the information available on’ record, The dues of income Tax, service Tax, duty of

Customs, duly of Excise, Sales Tax, Value Added Tax, GST which have not been deposited as at
March 31, 2025 on account of dispute are as follows:

Mature of | Nature of | Amount in | Period | Remark '
Statute dues Rs.

Income Tax Act, | Income  Tax | Re. 12419/~ | 2008-08 | Matter is pending before CIT
| 1961 . | Penaly ' _ Appeals. :

Ineome Tax Al | Income Tax | Rs. 36420/ [ 2011-12 | Matter is pending before CIT
1861 P Appeals.

Cenfral  Exciza | Cemnat Rs. 10,08 Jan Matter is pending before
Act, 1944 | Credit & | Lakns 012 to| Customs, Excise And Senvice
Cenval Credit | Penalty ' Jan | Tax Appeflaie Tribunal, MNew
Rules 2004 2013 | Delhi _ |
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| Income Tax Act, | Income Tax | Rs.67.25 0z1-22 | Matter & pending before CIT
| 1961 it | Lakhs . Appeals _
Customs  Acl, | Custom Duly | Rs.1240.37 | 2020-21 | Demand of Rs2065.37 Lakhs
1962 | Lakhs and has been raized oul of which
2021-22 | Rs.825 Lakhs has already been
deposited. Matter is pending
y before CESTAT, New Delnhi
Customs  Act, | Custom Duty | Interest 2020-21 |Matter is pending beiore
1662 Interest, Fine | Rs. 206537 | and CESTAT, New Dalhi.
and Penalty | Lakhs, Fine | 2021-22
and Penalty
Rs.2415.37
lakhs ,

According to the information 2nd explanations given fo vs and on the basis of our examination of fhe
recorde of the company, the Company has not surrenderad or disclosed any transactions, previously
urrecorded @s income in the books of account, in the fax assessments under the Income Tax Act
1961 as income during the year,

() According to the infarmation and explanations given fo us and on the basis of our examination o
the records of the company, the company has not defaulted in repayment of loans or olfier
borrowings or in the payment of interest thereon to any lander.

According to the information and explanations given 1o us and on the basis of our examinaton of fhe
recarde of the company, the company has not been declared a willful defaulter by any bank or
financial instilution or other lender;

Ancording to the information and explanations given 1o us term loans were applied for the purpose
far which the loans were obtained.

According to the information and explanations given to us and on an overall examinaticn of the
balance sheet of the Company. we report that no funds raised on shor term basis have been used
for long term purposes by the company

The Company has nol taken any funds from any enfity or person on account of or to meet the
obligaticns of its subsidaries. associales o joint veniures.

Tha Company has not raiged loans during the year an the pledge of securities held in its subsidiarnes
or joint ventures. Hence, the requirement to report on clause (x)f) of the Order is nof applcable ta

the Company
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{x} (&) The company has nol raised any money by way of initial public offer or furlher public offar
(including debt instrurments) during the year. Accordingly, clause Hx){a) of the Order s nol
applicable.

it} According to the infermation end axplanations gven 1o us and on tha basis of cur examination of the
records of the Company, the company has not made any preferential allotment or private placemant
of shares or converible debentures (fully, partially or ootlonally convertible) during the year,
Aeeordingly, clause 3(x)(b) of the Order is not appicable.

(%) (@) Based on examination of the books and records of the Company and sccording to the
information and explenations given te us, no fraud by the company ar any fraud on the company has
meen noticad or reported during the course of audd.

(b} According to the Informalion and explanations given fo us, no report under sub-saction {12} of
spction 143 of the Companies Act has been filed by the auditers in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Governmeani;

(¢} According fo the informaton and axplanations given fo us by the managemen!, no whistie-blower
complaints had been received by the company

{xii) The company & not a Nidhi Company. Accordingly, clause 3(xilia), 3(xiiyb) and 3xiiyc) of the
Cirder is not applicable

(i} In our opinion and according to the infarrriation and explanations given to us. all ransactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, where applicable and
the details have been distlosed in the financial statements, as required by the applicable Accounting
slandards,

(xivitg)  The Company has an internal audit system commeansurate with the size and nature of its
business.

() The internal audit reports of he Lompany isstied till the date of the audit repon, for the periad
under audit have been considered by us.

{xv) In our opion and aceording o tha infarmation and explanations given to us. the company has not
entered into any non-cash transactions with directors or perscns connected with him and hence,
provisions of Section 182 of the Companies Act, 2013 are not applicable to the Company.

{xvi){a) In our Opinion and based on our examination, the Campany is nol required to be registered
under section 45-14 of the Reserve Bank of India Act, 1824 {2 of 1934). Accordingly, clausa Aan)ia)
of the Order is not applicable

Contd. 5

TEE sawmr

Address: 1% 2 3Floor, B-66, Janta Colony, Opp .. Public School, Jaipur, Rajasthan-302003




{b)

(e)

{d)
[xwil)
(2wiii)

(=ix)

(X%}

[xxi}

A

B.L Dusad & Co. Email;pauravdusad @gmalil.com
Chartered Accountants Tel: 0141-2377351
Mo 1+982905252 7 GEET G527

el i T

In our Opinicn and based on our examination, the Company has not conducted any Mon-Banking
Financial or Heusing Finance sciivities without a valid Cerlificata of Registration (CoR) from the
Reserve Bank of India s per the Reserve Bank of India Ast, 1934, Accordingly, clause (wilb) of
the Order is not applicable.

In eur Opinion and based on our examination, the Company is not & Core Investment Company
{CIC) as defined in the regulaticns made by the Reserve Bank of India. Accordingly, clause 3(aovikc)
of the Crder (= nol applicable,

According to the infarmation and explanations given by the management, the Group does not have
any CIC as part of the Group,

The company has not incurred cash losses in the financiat year and in the immediately preceding
financial year

There has been no resignation of the statutory auditors during the year. Accordingly, clause Z{xviii)
of the Order is not applicable,

According ta the Infermation and explanations given to us and on the basis of the financial ratios
ageing and expected dates of realization of financial assets and payment of financial liabiities, cur
knowlsdge of the Board of Directors and managament plans and based on our examination of the
evidence supporting the assumptions, nathing has come to our attention, which causes us lo believe
that any matesial uncertainty exists as on the date of the audit report that company is not capable of
meeting its liahilities existing at the date of balance sheet as and when they fall due within a penod
of ane year from the balance sheet date. We, however, state that this s nol an assurance as to the
future viability of the company, We further state thal cur reporting is based on the facts up 1o the
date of the audit report and we neither give any guarantee nor any assurance that alf lizbilities falling
due within a period of one year from the balance sheet date, will gel discharged by the company a3
and when they fall dus,

Based on our examination, the provisions of section 135 sre not applicable on the company
Accordingly, clauses 3(xxHa) and 3(e){b) of the Crder are not applicable.

The company is nol required to prepare Consolidate financisl statement hence this clause 1S nol
applicable.

FORB.L. DUSAD & CO.,
Chartered Accountants
FIRM REGN NO 0014350

Uhusoll

it saplr (GAURAV DUSAD]
e  PARTNER

UDIN:- 2807928 CBM oV NM 7602
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ANNEXURE 'B' TO THE INDEPENDENT AUDITORS' REPORT

(Refermad to In paragraph 1(f} under ‘Repaort on Other Legal and Requlatory Requirements’ section
of our repart of aven date)

Report on the Internal Financial Controls with reference to Financial Statements under
Clause () of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act’)

We have audied the Internal Financial Controls with reference 1o Financial Statements of BRIGHT
METALS (INDIA} PRIVATE LIMITED (the Company’) as of March 31, 2023 in conjunclion wilh aur
sudit of the standalone financial statements of the Company for the year ended and as on thal date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal contral with reference to Fmancial Statement reporing crileria
establishad by the Company considering the essential components of internal control stated in the
Guidanca Mate on Audit of Intarnal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accouniants

of India (the 'Guidance Mote’). These responshilties indude the design, implementation and
maintananca of adeguale internzl financial controls that were operating effectively for ansuring the
orderly and efficient conduct of its business, including edherence to Company's policies, the
eafaguarding of its assets, the prevention and detection of frauds and emors, the accuracy and
eompleteness of the accounting records, and the fimely preparation of rekable firnancial information,
as required under the Act.

Auditors’ Responsibility

QOur responsibiifly s to express an opinion on the Company's Intérnal Financial Controls with
reference 1o Financial Statements based on our audit, We conducted our audit in accordance with
the Siandards on Auditing prescribed under Section 143(10) of the Acl and the Guidance Mate, ta
the extent applicable to an sudit of internal financial controls. Those Slandards and the Guidance
Note require thal we comply with fhe ethical reguirements and plan and perform the audit to oblain
reasonable assurance aboul whether adequate internal financial controls over financial regoning
was establehad and maintained and if such controls operated effectively n all matenal respects.

Qur audit involves performing procedures 1o obtain audil evidence about the adeguacy of the
imternal financial controls systern aver financial reporting and their operating effectiveness. Qur audit
of internal financial conirols over financial reporting included oblaining an understanding of mtemal
financial controls over financial reporting, assessing the risk that @ matenal weakness exsts, and
lesting and evaluating the design and opersting effectiveness of Internal control based on the
assessed risk, The pocadures selected depend on 1he auditors” judgment, including the assessment
of the risks of material misstatement of the standalone financial statements, whether cue 1o fraud or
BITOr.

We believe that the audit evidence we have oblained Is sufficient and appropriate to provide a basis
for our audit opinkon on the Company's internal financial conbrols system over financial reporting.
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Meaning of Interal Financial Controls with reference to Financial Statements

A company's Intemal Financial Controls with reference o Financisl Slslements 5 8 IOCESS
designed to provide reasonable assurance regarding the relisbility of financal repoming and 1he
praparation of financial statements for extemal purposes in accordance with gensraily acceptad
accounting principles. A company's internal financial control over financial reporing includes those
policies and procedures that (1) pertain ta the maintenance of records [hat. in reasonable detail,
accurately and faily refect fhe transaclions and dispositions of the assels of the company, (2]
provide reasonable assurance that transactions are recorded &5 necessary 10 penmi praparation of
financial statements in accordance with generally accepted accounting principles, and thal receipls
and expanditures of the company are being made only In accordance with authorizations of
management and directors of the company, and (3} provide reasonsble assurance regarding
pravention or timely detection of unauthorized acguisition, use, or disposition of the company s
gssets that could have a material effect on the financial stalements.

Inherent Limitations of Intarnal Financial Controls with referance 1o Financial Statemeanls

Bacause of the inhersnt fimitations of Intemal Finencial Conirols with reference to Financlal
Statements, including the possiblity of collusion or improper managemeni override of controls,
material misstatements due to eror or fraud may cccur and not be detected. Also, projections of any
evaluation of the infernal financial controls over financial reparting to future periods are subject o the
rick that the internal financial controls over financial reporting may become inadequate because of
changes in conditons, or that the degree of compliance with the policies of procedures may
detericrate

Dpinion

In our opinksn, bo the best of cur information and according lo the explanatons givan 1o us, the
Company has, in all material respects, an adequate internal financial controls system ovar financial
reparting and such intemal financial controls over financial reperting were operating effectively as af
March 31, 2025, based on the intermal control over financial reporting criteria establishad by the
Company considering 1he essential companents of intemal contral stated in the Guidanca Mote

FOR B. L. DUSAD & CO.,
Chartarsd &ccountants
FIRM REGN MO 0014350

(ESTTVEN

—_—
(GAURAYV DUSAD)
PARTMER
K.NO. 078285

UDIN= 2 €OT7929 C &M ovMM 702
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Bright Metals India Private Limited
Balance Sheet as at March 31, 2025
CIN: U25201R11990PTCOO5477

Rs. In lakhs

Particulars Note Mo, 31 March 2025 31 Manrch 2024

EQUITY AND LTABRTLITIES

Shareholders’ funds

Shart capital 3 100,040 100,00

Reserves and surplus 4 1N827.64 BTR1.57
— 1093764 = GEE]1.52

Mon-currant liabilities

Lang-term borowings 5 452777 G127.53

Deferred Tax liabilities {Met) & 177.57 187,76

Long-term Provisions ¥ gO.5F &0.04
M

Curreant Labilities

Short-term bormowings a 1381820 F7149.71

Trade payables =

- Total autstanding dues of mioro enterprises and small 27405 Bl 44

enbarprises

= Total outstandsng dues af creditars other than mioro 4B, 32 116463

enterprises and small enterorises

Other eurrert liabilgies i0 G574 22 240 27

Short-term provisions 11 4834 44 88
—liB63.03 1098496
— J43376.59 2423183

ASSETS

Mon-current assets

Property, Flant and Equipment and Intangible assets

Froperny, F||Eﬂt and eguipemant 12 4726.31 4964 76

=[ntangible assais L2 4.06 9,28

~Lapital work-in-pragress 124 312 A0

Men-sufrent investments 13 221.84 221.84

Other Man current assets 14 3711 2933
—O A 548919

Current assets

Current Investments 15 87.12 B7.12

IrviEntones i6 Fa41.91 5419.87

Trade recoivables 17 12545, 09 Qna1.54

Cash and cash eguivalents 18 23,14 92 a0

Shart-torm logns and advances 19 LN K J6E1.54
M

Matan i 3 ;

Lee scoompanying nobiss 1-47 forming part of the financial statements

AE DEr DU repodT of even defe arttactosd
for B, L, Dusad & Co.

Charterad Accauntents

Firm Registration Number: 001435C
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Bright Metals India Private Limited
Stateamant of Frofit and Loss for the yvear ended March 31, 2025
CIN: U25201R11990PTCO05477

Rs. In lakhs
Particulars Mote MNo. 31 March 2025 31 March 2024
Revenue from operations
Sale of product=s L} 136621, 30 112392.85
Other operating revenoes
Total revenue from operations 136621.30 112392.85
Other income M 2536.43 B23.02
Tatal Income 13915%.71 113215.87
Expanses
Raw material including packeging material 22 12527241 104302 a5
consumed
Purchases af stock-in-trade
Changes In inventories af finshed goods and 23 984,96 =195 25
ok in-progress
Emplayee benefits axpenss 24 1956,.35 1801.63
Finance costy 5 2396, 84 211043
Deprecistion and amortisation expense 12 04,85 dg4.03
Other expanses 26 2747.36 2481.55
Total axpensas 13376277 111384.85
m—

Profit / {Loss) before exceptional (tem and tax 5394.95 1831.02
Exceational item
-(Praft) & Loss on Sale of Property, Plant and -13.66 =17.04
Equipments
Profit [ (Loss) before tax 5408.51 ig48.11
Tax expanse
- Cutrant tax expense 1350, 88 465,78
- Tow of Earller Year 11.80 .00
- Dferrad tax =10.19 27.32

1362.50 493.10
Profit | (Los=s) after tax
Earmings per eguity share
Basic and diluted 35 204, 61 135.50
Material accounting pelicies 2

Ses accompanying nobes 1-47 forming part of the financial statements

As per aur report of even date attached

for B. L. Dusad & Co. For an ail of the Baard af Di
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Bright Metals India Private Limited

Cash Flow Statement for the year epeded march 31,2025

CIMp UZEZ01RTASIPTCOO54TT

Particulars

Cash flows from operating activities

Pl TEif Leai ] Praltsrs Ba

Addustments for:

[Depreciation and asmortisation

iCgini/leas on rila of progorty, slant and couiprment
(GeinfLoss on sabeaf DEFS license

Finaneg cost

Intereston Lzan, FOR and Security deposit

Indmrner Mcoma an [T mfund

Hat unraalised exckange [gain) § boss

Gperaling prafil before working capital changes
Working canbtal ehangas

(Incrpase i facrease in invariorss
[InCreassgacraass in trade receivables
[increase)/decrease in short beom boans B advances

[nergesad decragss| in trade pavebles

[niorsese decreases] in Cunvent liadilie

[neregse decrasss] in sho bErm orovisian

[Noside decrasse] in long term orovisins

Cash {used in]/ganersted from operating activities
Inpoime tas paie

Earller wear (8% il

Met cash {used in)/ geaerated From sperating activities

Cash flows from investing activities

Purcnase of progsey, plant and asuipment, capital waork in
pragrogs and intangible eesats

Pracescs fram s8le of prooerty. olant and sguipment
Procescts from sste of DEPE lic=nss

fImvestmient|F sale of security Geposiis

Trerest reo e

{ Ivastment |V sale of Current Investmenis

Fel cash [used In]/ generated in inwasting activitias

Cash flaws from Minancing activities

[Repamant Yrademplesn of [ong tberm Barroweinos
[Fepayvment fredempodtion of shoel Ler Barrawings

[rseress paig

Met cash [usad in)/ generated from financing ackivities

Increase/ | Becrease ] in cash and cash equivalents
Cash and cash eguivaleris at tha beginring of the vear
Caih and cauh egunalents st the and of the yeoar

Rs. In lakhs

31 March 2025 31 March 3024
CANE.61 1A48.11
5id.0% §H&.03
-13.66 1709
235764 F110.43
-31.83 113,35
~1.09 0
miia.54 FFTERT]
«1962.04 17730
=3903. 5% -103376
+3805.33 -2
1351.30 57.89
ZBETH ST AG
=218 K]
2.53 filk
=504.39 SESLDE
135 53 -1AB5T
-11.E0 i
~1851.63 Sa50.51
292,65 4dp 15
42.00 1536
“43El -BE.6E
3183 1328
32 Sieas
159976 -2B5.07
5POE. 40 AT
M
=3t a8 217.3%
ST Bl & a8

Eﬂ and ﬂﬁ: equivalonin ot the and of the wesr (refer note B8]

Material socouning Dolicies

Ses amcomnanving notes E-47 forming part of the Bnasoid siabemenky

Hﬂm&ﬁ_ﬁ%

A8 pir aur resart of sven date attschod
for B. L. usad & Co.
Chart=red ACCOuntants

Firm Regiatration Muniber: 0014350

Geuray Dusad

PaftnEe

Memiberskip No: 0793595
Place : laipur

o 03 pg faong

Far ard o bebalf of the Soand of Directors of
a India Prive




Briahi Metals India Private Limited
Motes Ferming part of the financal statements lor the year ended 3L March 2025

i

1.2

3

Corporate information

Bright Metals India Frivate Limited, ecorporated oo DEth July 1990, 15 engaged &n the
businesss of Manufacturing of brass ingots and Bronze Irgots & brass sheets and cofts. Drass
scrap s required as raw material far mancfacturing of finished goade The Company has &

ragistered afice In kalpur and manufaduring plant in Sargoth and Jaipur,

Matensl accounting policies

Bagiz of preparation of insncial staboments

Thiese finandial ctalaments hawe baen prepared and prosentad onder the kstarical cost
conwentian on the socrual basis of acoounting 0 accortarce with tha Generally Accopted
ACBURTing Principles "GAAF] In India. GAAP comprises mandalory scountng standards as
prescribed under section 133 of e Companies Ak, 2013 {'GCC') read with Hole 7 of [he
Campanios [Accaunia] Rebas, 3014 end the relevant provisians of the Ac (io the #xtent
notified and applicablel, The accounting polities a1 oul Delow Pave been apolied cansisiently
Lo the peripds pressnted in the financial satements:

Use of estimates

The preparation of financid siatedremls R confarmity with Tndian GAAP requires the
Management (0 make estrmetes and dssumptions that affect the reported amounts of agsels
and |isbdisas, deconure of contingent Bpbdltios at the date of the financal statements snd
the reportad amounts of reverues ard expanses, doring the reporting perod. Exarmples of
sisch estimates include estimabes of the wsalul life of property, plant and eodipments. Actusl
results could differ from these estimates, Any revision to acoounting estimates is recognised
prospectivedy in currart and futore pariods.

Curranty non=current classifncation
Al the assots ard Liabilities are classified into current and non-current.
an assEd |5 ciassified A8 current when il aabisfes any of the fallwing critera:

aj it Is expectnd [0 0 rea®sad in, or (5 ingended Por sale or comsumpbios in, the spliey's
norma opessting cyche:;

b it s held primanly foe Che purpase of being traded;

ch it s expaciad to be reghsed within besve months aftsr the belence shest dete; ar

d] it ks cachor & cash edubvalent unleis it s resfricled from being eschanged or used to cettie
a hiability for at least twelve menths after the balance sheet dabe,
AN pther sttets gre dasedied as nom-corrent.

& lighilicy is dassified es current when | satishes any of the fllewing ciiteda.

B} it is evpected to be seftled in, tho entity's normal aperating cpcla;

B} & i e primanly for the purpose of being traded;

c] it i due b0 be settiec within twelve months after the balarce sheet date; or

d} the Company doas nof have an wnconditional FAght to deler settsement of the liabidity far
&1 leasl teelve months after the batance shaet date.

&ll pther ligbilites ere cassifled &5 pon-current.

&Il aggats mnd lishilities nawve been classifiod as curent or nans=cument as par tha Company's
normal apareking cycle gnd othar criténa @=t out above,

Operating Cypcle
Bex=d on the nature of producss | activitles of the Company and the nommal fime between
acouisiion of assets and thair realisation 1 cash of cash ecuivabants, the Company e
datersrinad s cperating cycle a5 13 manths for the purposa of dacsification of 1S 3sssts and
iabilities ag current and non-cwerrent,




Bright Matals Tndia Private Limibed
Maote 2 : Material sccounting policles (continued)

2.4

4.5

L6

Inwentorles
[nventories are valiad at the lower of cost (induding cost af raw matariads and componsnts,

nan-refundable tanes and omer overeads incurred Inbringing the imventores b their present
location and camdition} end estimated net reab=able valse after praviding for absclescence,
where appropriate. The romparigen oF cast Bnd net realisable valse & made on an temehy-
item bass. The nat cpalisable walee of materfals in grocess (s debtermined with refersnos to the
seflimg prices of rolated finished goods, Raw materials, pecking materiak and ather supplics
nedd for use in prodoction of meentories ate nod wiitten down belaw cost ecéept N cases
wihirs matenal prices have declined, and it s estimated that tha oSt of the Tnished orodses
will gxcaad thiek mel Fealiable value,

Cost of mw materals and components snd Stores, spares and consumahles are determined
oft 8 First i First Qut basis,

Waork in pregress = determined at material cost and an apiroprisba shars ol production
ovErieacs.

Finishod geeds ase valuid ot sals price less gross margin in accordares with retadl aals
method.

Dbsodete, Slow moving end defactive nwenbories are dentifed 2t the time of perindic physical
verification of investodes and where necessary, a markdown ks made Far such imversanies.

Property, plant and eqguwipment
Properly, pant and squipment are sated Bt the cast of acquisiteon of corstruction less

accumulatec depreciation and accumuleted impairment lass, i any, The [ost of DrogerTy,
plant and equipment indusdes Iredght, nop-refundable cutics and tasas and ether inodental
expenses relating fo the acquisition ard construction of those property, plant ard eguipment.
The cost af the property, plant and equipments not ready for their intended Lse befare such
date, are disclesed as capital work-In progress.

Acvence ped towards soquEsition of property, plant and equipment cutstarding at eaoh
balance sheet date are shawn under capilal sdhvances,

Intangible assets
[ntangible essets are s@ted ab oost of acoulsition less acowmulated amortisation and
accumualatad Impairremt I, of ary,

Depreciation and amartisation

Depreviativn an property, plant @ad sguipment (5 provided using the strasght-line method
(SLM} tver the estimated usefil lives of the preperty, plant ang equpment based on technical
avalysiion corried out by Managernent. Deprecialon for assets purchased/sold during the
periad IS prportianataly chamed. Intangible acoats & afmorised gwer their resoedive
ingevicual estmated uselul lives an a stsaight line bask, commencing from the date the asset
ig available to the Company for B3 use, The Company estimates the useful life of s property,
Flant &nd equipment as follows;

Assais classification Useful life

Discription Usaiul life upto
Foctory Bulding M Yegrs
Buiding {athar} E Yaars

Mant and Machingry 15 Years

Mant arnd Machiners-Solar Power Plant 35 Years
Furnitura snd Fictiees 10 Years

Hotor Vahicles A Years

W Eguipment 5 Years
Computers and dets Drocessineg 1Enes 3 Years
Electracal Installatiors and Eoulpment 10 Years

Any gein or loss on disposal of progerty. plaat and ecuipments 5 recognized |n Stetement of
Profit and Loss,

Tha Company befieves the usaful s o= given above best represent the usaful Bfe of [hese
As5als haded on internal agesgoment, which s different from the wsaful lives as preseribed
uncer schedule [1 of the Companies Act, 2011.

The appropeisleness  of  fhe gdepreciation  famortisstion  perisd  and e
depraciation/amortsation method is reviewed an sach nenclal y=ar end by the mansgem sk




Bright Matals India Private Limited
Mote 2 ; Matarinl scoownticg policies {conblnued §

Fr

1.8

a5

Impairment of assets

The Comparny ossesses at esch bolance shest dats whether thers s any ncicastion that an
paser, indluding mtangible, mey be impaired. IF sy such imndication easts, the Comparny
estimatas the recoverable amount of tha asset, 11 such recoverable amounl of Bhe B35e or the
recoverable amaount of the cash genaraking und e which the asset belongs is less than s
camying amound, e crTying amcunt B reduced by its recovarable ampunt, The reguction s
tresied as an impairment Ipss &nd 15 recognisad In the statement of proft and joss. 7 ab the
balance sheet date there i an ;ndication that f a3 previoudty assessed impalment loss o
lgnper axksfsy, fhe recoveragle amaunl Boressseddsd And the sgssf i reflacted 8t the
recoverabla amount sublect o g maimum of depreciable hisbonioal Cogt. An Hrngadanment Dse
Is rewersed cnly to the axtent that the carmying amount of asset does not excead the net book
vdue that would heve been determined, If no impairment oss bad been recognised.

Revanue retaanition

Revanue from sale of goods 15 recsgnised on transfer of all significent nsks and rewards aof
aamerihip [0 the buyer. The émoent recognised as sake s after deduction of goods and
saryhoes [3x and net of trade discounts and Sales refurns.

Interest on deployment of funds |5 re<ogeised using the time propertianabé method based on
tha yrderving inkarest rakes.

fental income from property lrasod under aperating kzasa ts recognesed in the Statemert of
Srofit and Lods o & skradght-line bass gver the term of the lease ;o accardance with the termns
al thie lease Fgresntaml.

Fareign currency transactions and translations

Farsign currency transactions are recorded al the rates of exchange prevailing an the dates al
e respechive transactions. Exchange @fference arising on foreign exchange transechions
setthed during the year are resognised in the staterrent of profit and foss for the year.
Manstary assats and llafilitios daraminatad i farsign currdnciag al e balancs sheal date
are (ramdlated sl the closirg exchange mies om that date. The resultant exchange mte
differrences are recognised n the staterment of profit and kass.

Mon=monetany assets and ligbilities depominated in foreign currercies at the balanco sheet
dake arg rransiated ar the exthange rale prevalent 4f the date of transschion.

Employes benefits

Shiort-Eerm amplovas bonafits

All employee benedits fding due wholy within bweive months of rendering the services are
classifiad a5 shart-term employee benefits, which include benefits lke salaries, wagas, short-
[BOM CHMpEnsated abcenices and perfonmance indentres and Are recognised a5 eipERSes |0
the peried inwhich the amployee renders the refated sereice,

Compensated absonces
The emgivyees tan cary feowand @ portion of the unutlsed acorued tompensated aliSences
and wtilise & In future sarvice periodi. The Compary recerds dn obligation Tar sich
compensated absancas in e persd i which the employes rendarg the seevioeg hat increpse
the eratiement, The abligatian s measured on the basis of independent actuarial '.raﬂah-:nn =
usirgg projected dnil eradit miethod carmed out a5 at the year end.

Gy




Briaht Metals Indla Private Limited
Mote 2 ; Material accounting pelicies {continued §

2.11

213

213

Post-amployes benefits:

Oefined contribution plans

Caniribution to & recognised aravided fund, which is 2 defined contnbution schemss, is chenged
to the statement of profit and loss on accrizal basis,

Definad bonefit plans
A cefined benetit plan is a post-employment benefit plan other than & defined contribution

plam.

Gratudy

For dafined bemef plans n tha form of gratusy fumd, e oost of Fﬂ'.'l'.l'iﬂlﬂg bengfits i3
determined using tha projected unk credit methad, with actuarial valuations baing cared out
Bt the and afl @ach annual reparting pariod. The contributions mate to He fursd ars !'Etﬂﬂl‘ll!bd
ax plan aasels, The defined barefit chligabion ae reduced by feir value of plan axets i
recagnised In tha Balance Sheat.

When the calculabon resufts in a potential asset for the company, the reccanised 2sset is
limeted to the present valie of economes benefits available in the form of any futuee réefunds
from the plan or redudtions in Folure conlriBaticns fa he plan. To csloulste tha progars value
of ecompmac peralits, corsderaldn is given o any applicaale minsmum Turding redqueiemeants,
Mef intorest asponse {ircoma) on the not defmad liability (assets) s compulad by applying
the ditcount rate, used to measure the net dofined liability [asset), to the niet defined Babedity
[a5ser) at the =arl of the financal year sfter taking inta account any changes as & result of
comtnbutan and Denefit paymanis Ijll'ﬂl"lﬂ Thee waar. Neb jnbefash espenss snd olher aspafsed
related o cefined henctd plans ang recognessd i the - siatement OF profitc of hoss, The
Company recognises all pctpanad gaes g leses arising froom bhe defined benefil plans
Immediataly In tha Statemant af Prafit and Loss, A axpangat ralated to dahnad benel glans
are recognised in the Stakement of Profit and Loss,

When the benefits of 2 plan are changed or when a plan is ourtalked, tha resulttng changa In
benafit that relates to past service o the paim or loss on ralment & recognised
immediately in proft of ks, The company recagnises gains and |osses on the settiement af a
dafined banefit phan when the settlerment ocours.

Liages

Legsas unger whidh the Company aSsumes sehotantislly a8 e rigks and rewards al
awrsirabip are dasafied as finarce leases. Such assals pogquired sre capitelisegd a1 the Fair
walue of the atset of the peecent walua of miniemesm lBase paymsaensts &t tha inceptan of the
lmpse, whichewer is |ovser.

Lease payments under cperating bease are recogrised 85 an experse (n the statement af
arafit and loss on a stralght Bne basks over the lsase Term.

Earnings paer shara

The basic eamings per share s gamputed by Sluadng the nel pralil aliributables Lo ety
sharabalders for the year by the weiphted asverage number of aquey sharss cutetanding
during the year, Tha number of equity Shares used in I!I:ll"l'lﬂul.l:l'll;l dHluted tﬂ'ﬂll‘rg! peEr share
comprimes the weighted average shares considered for deriving basc earnings per ¢hang, and
also e waghied aweraje number of equity shares, which would haee been Issued on
corsersion ef all potentielly diulive equity shares. Fotentisd dilutve egquity shargs ane deemed
cofvaried ad of the begqinning of the pear, wnless they have been Isswod at a later date In
computing diluteee sarnngs J [less) per share, only potential shares thst are dilctee and that
reduces prafe [ (lass) per share are incleded

Taxes on incoma
Incomie-tax axpente COMprisas currant 3y (Le amowent of kax for M yvear datermmad
socordance with the Incoma-tax law) and deferrad tax charge or gredit [reflecting the fax
effect of trring differences botween accocanting income and faxable opma for the waar), The
deferred bex charge or credt and the cormespanding deferred w@x |@DEGHs oF 55605 Ore
recognised wIing the tax rates that have been enacted or substantively ensced by the
Balance ghasl date

[aferred [ax assetd are recagnised only bo the exb=nt there is reasonable certainty that the
assots can be realzad In future, Rowever, where Dhers 5 an unebaorbed depreciation ar
carmed formard loss undes Gaxation laws, dofarred @y assats are recognisad ondy if there = 3
virtual oertanty of reslisstion of such ass=ts. Deferred tax assets @ reviewed as at the
balarce shest dave and wrtten down or written-up to reflect B ameunt that s reasonehly
pariaan o De realised.

The Company aff sats an a VREP O pedar basia, carrent bax assets and labilities wh:m
lgally enfarceabls right ko sst off and where the Managemaent Intnnd-;::;n

and liabilities on a net bass.




Eright Meatals India Private Limited
Mate I Material accounting policies (ocontinued)
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L6
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218

Provisions and contingences

Frovisian & recognised whisn, as a reselh of cbiigating gvents, there I5 3 present obikgation
that arebably réguires an outflow af resources and & refiable eshmate can be made of the
amount of obdigaticn,

The dipchosures of gantrgent Tabilay is rade when, as & result of abligatirg everts, there is a
pocsibia abligation or a grecent oBligation that may, But prabakly will Aol reguird an aelfioe
of resouroes,

Mo provision or disdasure 15 made when, as a result of cbligating events, there i5 2 possible
obégatian or present abfigation where the pessibility of likefihood of an putfow of resources 15

Borrowing cost

Barrcraing ooeis directly striutable to theE acguisition or monstroction of thoss prapsrty, plant
angd equipment which recessarily takes a substantial period of Gime o pet ready for their
intenced use are capdalised. AR other borrowing costs: are sxpensad in the period in which
Lhey Ifcus i Lhe Statement of profit ard foss.

Cash and cash equivalents
Cash ang cash equivalens includes cash an bamd and curmEnt Scoount Gedaroe with bank.

Invastments
The current imvestments are valued &t [ower of o snd feer markst value, Any reduction &g

fair walue i3 debitzc to profit and kg scoount, however, (T fair value of investrment is
incrapsed subsequently, the increase in wvalue of current imvestment up b the cosl of
Invesiment i cradited Ba the profit and loss accound.

The rar-purrart investments are carred &t cosr. Whars theerdm in & dachng, other Hhan
temporary, @ the casrving amownts af lang term valued investmaents, the resufENC reduction
in ther carmying amcunt is charged to the prafl and loss skate ment.

Cash flow statemant
Cash Raws ama reported using the ndiredt method, wherehy net profit before G s adjusted
for the effects of ransactions of @ nof:cash nature and any deferrals or accruals of pass or
future cesh recelpts ar peyments, The cash floes from regulsr revanue panersting, investing
ard financing activities of the Company are seqregatad.




Brlaht Metaks India Private LieHed
Hoims Formsing park of the Fmancial siastomants for the yoar anded 31 Hasak 3026
CIM: UZSZDLRIEF90PTOODSATE

Hote 3: Shars caolisEl

Az, Is lakks
31 March 4028 31 March 2024
Auslbsoriseil
Enwky shans
TEUGD Equiy Shares of ks, 1000-g60n TO.00 .00
300040 Foufty Shares of Re. 10 [-sach 30,00 A0.00
104,00 10100
LEdised:, Subscribsg and fully aald ao
OO0 Equey Sharas of Re 100Y- sacn Ty paid-up, | Prvicus
‘Wiar TA000 Equiny Shares of Re, 100y - esdy fully paed up)
GO0 .00
L0000 Eqifty Shares of By, (00 spdn fully pakkup. (Previous
Wear 300000 Equity Stares of Be 100~ speh Tully paid up] — it
{=] - L0000

2% Recogncliption of shares gubsissding ot Lhe Gedisnlie and st the £nad of the reeorting vaan
Category &: Pl ug vikse RE.10/7- per sharg

Anpust Hurmker
Dpe=ienn Share Cepital i 3.4 A EE ] LR ]
Aoid - Sharee meged Ouring Bl gear L] T
Tecal T 30.00 300000 3non
Le=ms- Buy Dk of Shires " i
Cinwing & hais CapRal 00006 - 38,08 dopeon 3608

Cotogary Ba Pald wi valse Ba, 10307 - par aharm ki

T —— ) )

Cpenng Share el .00 70,000

&od Shares ksued During the vaar * - & =
Bkl QNS S0 Shanes Tsued E =

Toual F0,000 70,80 70,000 0,00
Lerss! Bisy badk of Sharas . * - ]
Lax Feaucticn in Cap&al - - = -
Claglng Share Capital T, T0.00

&1 Bighte preferonces and restriclioss amachad 10 soufty shares

The Company bea beg clams of squity shires kaviag 2 par waise of ks, 10/- & By, 100/ per share ramely Cabegory & B
Coegory B respectively, Each aharasdger of Caliegory & B elgible fer ope vote por share held and Esch Shareholder of
Catensry B i Eligible foer ane wobe for [0 shares held, Thi deadend propoeed by the Boand of Direchors. 18 satpect 1o Ehe
approusl of shareholters in the srmeng Annuel General meeting, mecept in case of amhenm dividend 14 e dvend o
liguadanion, tho equity serencldsrs ane eliible b recenm Ghe remanig st of the Company wfter dabribution of all
preduerential amounts, in pmaortsen of e ghanma ding

Lil aif Share hsl Fhares {In Wos)
In N In % in Has Insh
Ahchich Parsal _fv#ﬁﬁ o 145,590
Gardmy Fanwal 05233 1574 45,213 15 7d
Lhandra Peread £, 0D L7e4 & 0 17E4
Amtuir Mefpca PL L0, #7375 e 47375 LR
i L .0 I 1, - | 11263 3 O

d) Shares reserved for eee undsr option
The Compans has nol reseryed shares for ssge undie opbien and  Contacisicommilments fer Che sale of
ehares/disrrestmends.

{&) During the period of e years immediately preceding the date of Balance shest -
{1} Tre Comipaay has not alictied shares as fully pid poriuant bo conbrad (2] withow: payment teing recsied = canhy
{11 Thee Corhpany las (ot Slomsd sheves & Multy gakl by say of fonis shane.
{iil} The Company has nok sght back any shams
{1 Tha Comgany hes not ssaed sy secerity whath i cenvestible intn eguity/preference shares.
{w) Thaere 15 N0 un paid cabls snd forfeten: shores,

11 Digclosure of shareholding of promoters es ot 31 Macch 205 and 31 Harch 2024

A wk 1 LTE ] O el dusing
Fromatar the yaar
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| Erijana Pormml 1L FET
52 oy Porrenl Fhidd
Ashiah Porsst :ﬁﬁ
[Chancrs Porval
Mirmmal Chandra Pocwa! HUF aal
o h = rweal HUF = )
Sian} [ H 10 j
Rahiah il HL

123,80 AT, EFFR 7% ST

|
>




@iyl Metats §rdin Priva e Liniied
Mores Terming part of the faancisl SLatemaits for i vale eaded 31 Harch D05
CIM: 2S5 201199 PTOOISET T

®a [ |
Mots & Ressrvey wod sursli
Fartivulics L Farch 2028 J1 Masch J534.
fall Sxiurfies peormum acoaunt r.13 Al
(] Sulmdy 1.07 i E
L - Triweaievind i Prafi and Lo LOF JH
= W]
fel Suralue in statsraent of proft and loge
&t the mmmamcesnst of Hha e BEA1 Y e )
focirl; Profin'{Loas] for the s A0 12 1354, 1
ezl Swtwidyy trarmbersad o Proft o Lows 507 i)
artinpst aviilible lor appreoniation 1073058 BEET.AS
AN AT
Duinerd nais
W1 thes =0 of i wear FDEE S LLERER
—art_STELEY
Bl 5 Lesa-jarn berewinog Brinfakom
Burilculara 23 Maech 333823 March 2034
T Lo {gecugd
- HOFC bk 124, 3% Aapa,ry
L - Currin? i ity =335 J
0] FERT
HOFC Aenk Trm Lo Saeoei i) dmd.a} S40.07
Less: Cofvent msusis =20k 54 - ELE
FLINE ] 28831
HEFC Bank Term Losn Saroeth 115 ; 359,40 47032
Lgg) Cirrend mplu-s -3 0] Eid, 9%
238.29 I84.08
- HOFC Barss Term Loan 1GECLDY BTy 1032 5=
L2551 LTS Bl Ky 2010 i
T4 RIT.G5
- Wehighe Locn From Bark; of Banoe 10.3% AM.E
Liggs! Curminl ialliety ~i0.3% -BA0
KT TR 1)
Wanarli s - Mgreeled Bane Firendal Sarecce LT T
imwn Carrend rraieniby 130 —drls
ECRET Ak e
‘Wanicle Lran - Bank of Heroin N il

i | o el bty -EE E E

= Wenicke iLean - Bans af B0y 12,18 1<)
L Cirren & mmaili nis LHE il
L%k -3

el T’ el
Lo & aSvaice rom Oecion B relsisd markee #1770 h Ll
L (i i o iy = LB
AN TE EEEL
Lirg & mlviates Eon Comorrle St .5 =257
Lenx: Cursnt mesriiy 3L GE .55
LLIN L Ta4.00
SRELIT [FFEE T

M
8] Terme jogn Sen HOFC Bask i3 secumd by way of Bypotiecaton of Flast & Modsnany @rd pudrotesd by Dinclors snd DSem
Irvtermt (v charged om s rentey bads @ 9155 foa, Moo S8 of the fems 15an is As. 39,55 [aklt Songeth isidesL

Bl Termn Ldga Briem HOPC Bank Sargath {1} in secures! b wey of bapothecanon of Plarg B Machiaeny 500 guarsitted 0y Damas
gred Do, Intered (s charged on @ rmoribly Seids 8 F.00% Fa mantily G0 o the T Lesn § kS 09100 30 KN IneenesT

£} Term Loaw frosm HOFC Bk Saganh {2} B secured b way o6 brppothacalion of Plant K Machizory and gusrsrmsed oy Dredon
afed SHbasis Al i charpod on g sonthly basis B. 7% pa. Moy ERE of coibh me Tarm Loan & G 3360 1ekim 7 i 7
Rl

0 Term boam From WOFC Bank (EFCL-1) & Sedured Dy wiy of Ayputhedatien éf PR and Nachcery and queraniser &y Direcom
Ineavest i Chd sl D01 A Feaivi Ry Buieis S0 29% poa Banchly BM0 of e term ke i R, 36 BE Inbda slzrageinh e,

) Tunn kaan frem Bark of Bards B secered by wap of WppOcREcnon of vk, Ieenst b Chirget o e momrthly besis ) 50%
P Mgamly (I of DR DEie ke e Mo D %4 lakin slongwiss, isierak.

#i Tarm bpn froem Bemedey Bens Francial Sorsce & soumat by say of ippobsecatan o whicke. mch o a= & monky
ik B fon iy FTEE o S e boam i M, .o iedks slangwith e

gl Termm kaan drnen Menk of Aaeads i cacured by was of Byperfemdns of spivdhe el o chergod on g montkly bas 84.05%
. Womihly [H] of e teen ioss s As. 3020 ambs slesgwilh ntemml

A| Tremm kgn S om Benk of Barods & sshined by way of Nipet ot of sl Shamel & chenged o s menksly bae B0
o, Hionisle PR of 1ha derm e e Be 005 ekika sleagwith inbaremi.
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Niright Metnis Tndia Frivabe Lmited
Wores Taawibng oo of the Reanilal tafaments for 19 waar andad 31 etk 20T
CIN: V2ER01RILAGOPTCHOELTT

fx. in lakhs
Mol ¥ Long-term previsions
Earticilan b raprch 3pds B3 Maren 20dd
Frosision far compensabed absenoes frofar noto 33 (el 1385 4.60
[Prodeimsor far arabyihy | refar nee 32 0810 [0 D036
M
Hote  Shors-term barrpweags M. In fakhs
Particulars ) March 1028 ) March 2024
Secwred
‘Losms rupsysbio on demang
Working Capdsl Damand Loan -HDEC THDG, 00 GRGO.00
- Sl Cadil - Sl Bl 2139 B9
« Cash S it - WOIFE Bank 9i7.eq A
 Bmr Bank - POAT 236255 T
Currant Haturibies of term lans {ssoamd j*
» BIDHAE fow vk Zia.3% iR
- HOFL Bank Term Loen Saracth (111 Pl HET 1 kR
- HOFC Band Term Lodn Sarosth (1) 11 114,14
- HEHAC Bana Tarm Lnsn (GECLE) 24,11 LR TR
= Nefiche Losn froee. Band of Barmson 126 L ]
- wghiche Lopn - Mapedes beng Frrenosl Servies 19,20 13232
- witechky Lodm » Back of Barcda 12./10 o
- Whiche Loam = Bark: of Bareds 5.1 oy
Currant MHaluribies of Uarscened Lean
Loais & adspreas Fom Directane & elabed perfiss 1339,.90 A58
Lons & adeprces from Comorste Enbdies 365 THSS
LIZ1R.2] ZLIS.TL
FMooms:

By dfgnesmd cashoCradl, WOOL frem BOFC Bare Lkl togetber with niase sigd other changss therson, s sscoresd by
Hypubizition by way of Frat Charge on Pan passu besis sdth &sic Bard an 3l presorr B i Mask & machinary, sinek,
Bosk Sebin. Mowablo ard ImmeesSia progarty af the Coempany. The et Bciiny 5 Turthe Seoured b sersaal guarantes of
Derectors Sharehodders and Progerty Owviai, Collabaral wecyrey has oisa baen fumissed by e Company cened properies yrd
altmr pmperhes, Ths emcird & repayabie on demand, Co credit camies ImMeess i E 7R p, . KD WOOL sarvie Rzl
WRETS pua. on rvoribsly ek

b} Afcresydd cath credd, WD and Py Shigmin ! Cedit in loevspgn currerey’ fream i Bk | ed rogebsar with imerest and pither
ghirgs Bhermpn, are sacured by Hypolhecstion By way of Panl pascu bass with HIFC Back an all presam & Giene Mank aed
mectirmry, stocks, Buck dabis, Maveble sl [mimevere grepeity of the Compery. The ciedt fechily & Surther Sooaed by
pavsanl guarantee of Dinsctons Shareholders and #roperty Cwner, Coliytenl Secunty s sioo boon fumished b Tha Canmoasy
CRTHSE engEties and Al progatics. T airduil B regeysbls o demanid. cash credit carres nherest @ B.5% pooa, AKD
WL carrss RbEmEr 88, KT pea on mianl®y resl. POPE cred carries interas relo @ SORR e 1.90%.,

=) There je res defaudt b regpepct of repaversmt of Copdil, [rvsien Gisszunting end ot=er ioens and inteear.

i Bpfer nobs menh oned bebse Bols 5 b s ol cam;

Hole ® Trsde navadios # R En lakhis

Parlstilars Af Mimrch JOFE  5j Harck 3034
Trade cavebas

Tulal auixisding dues of micro enberorses and small erbenorises frefer npte 285 274,05 644
Toil netmandng Gies o GEdADes KTher ChEn MICTD SNTENDYSas and small U 30 1868

At e,

M

* incudae smaurd poeatde e el pedy. Refer male 55
& Far ageing refer noie 40

Bale 10 Cabepr currenl |lwbilities LTI T
BPaiticulars 1

Imbeirest scourd b mo dueom boan i, 1A ELEAE
Sralutony L haems 19514 52679
B WA T ELe T T2.0 8063
Drihat Labdcas = LR R 505 44

= inhiies advaros rece ved Bgans sk of nvesmenl « ling B 2,15 lekh (Previous peer 50,0,15 lek] and trade pavaties ,:r

oRlr than §oods and gervoss,

Hoks 11; Ssarl:term grovisons i febeiba
—— 31 HMarch 2028 31 Masch 3004
Troemone far Fmolzvea Renadli
Pecrarenn for crshei by frofer mote 23 (B1Y br 1270
Prorlsnn for pomgenesiod abeences [efer nole 3300 1.5 134
Prorisnn Fror Perfanmance linked Inceatve it ] L]
Froresae hor bawem | net ol pdvanoe taes and G dedited oF Saunoe of . I ] et
13366 labia ) | Prunrionon Yoaime R 443:27 Inkéwl]
Dhher Froviseons
- Froyehe [or Exsanses EE -9
34.24 2308




Esial Matpls Trifss Arivats imited

Mobes forming mart of the financial sbetamoyis for the vesr @nded 11 Manc 125

CIM: IS0 1R LD 0ORTINGSATT
R, In lakhs
Hobe 13: Prosects, elant and et aind iamiiiie s
Ietanglble puwats |
Frazhald Flaed and Fermiire and o geid 17 Frand Total | Proviouss Yasr
tand Bullienps hinmry & e Wmhiclas Cmmp s Tolal ] Tatal 7
A
.u.._Binn purt BT i 191,94 B8 £4.0 zn.26) FRIRT] 353 Flasel 644 is 714151 LI T ]
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Bright Metals India Private Limited
Motes forming part of the financial statements for the vear ended 31 March 2025
CIN: UZ25201RI1990PTCOOSATTF

Es. In lakhs
By = M@=
Particulars 31 March 2025 3] March 3024
Gold Coins (AL Cost) 4,30 4. 30
Invastment Proparty
- Land &t Sirsi Road 217.54 217 .5
221,84 A21.5%
HMote 14: Other non current assets
Particulars 31 March 2025 31 March 7034
Securty deposts 337.11 283 31
M
Note 15: Currant [nvestments * Bo. Inlakhs
Particulars _ 31 March 2025 31 March 3024
Investment in Mutual Funds
TIFL Inglia Privabe Equity Fund {10,09,227 units having market value of B7.12 B7.12
A=, 130.21 EBakhs)
{ Previogs vear = 10,009,251 units hawvirg market value af B 13128 lakhs)
87.12 gris
= refer note 2.17 for valuation of investments
Hote 15: Inventories® s In lakhs
Particulars 31 March 2038 31 March 20234
Raw materiala 436156 1394.55
Work-in-pragress TA2.57 Z512,16
Finished goods (refer nate (i1 bokoe) 2157748 151315

* Refer note 2.4 Tor mode of valiation of inventoriss
In wiow of tha larga number af tems, indivicesly casting less than 10% of the total, break-up of raw matenials ang
wark-im progress cannot be givaen,

MNote (1): Details of inventory of finished goods
Particulars 31

Brass and Bronze Ingols 1852.42 1381.14
Brass Shaets B Coll




Bright Metals India Private Limited

Motes forming part of the financial statements for the year ended 31 March 2025
CIN: U25201RJ1990PTCO0S477

Mote 17 Trade recelvables #

Rs. In lakhs
AUnsocured, considarad good)
Particulars

31 March 2025 31 March 2024

Secwred, considered qeod
Unsecured Considered Good

12995.09 gQaaL. 50
Trade Receivebles which neve significant increase in Credit
Eick
Trade Receivables = credit impaired
Pl — T
# Also rafer note 41 =
Mote 18; Cash and cash equivalents Rs, In lakhs
i 31 i £ 4
Cash on hang 7.05 .05
Balances with banlks
- in curment aocounts _16.09 20461
23.14 273,60
HMote 19: Short-term loans and advances Rs, In lakhs
Farticulars 31 March 2025 31 March 2024
iinsecured, considersed good
Dither Loans & Advances
- Lpans B sdvances to amiplovess 777 Nlul
- *Advances Recoverable in Cash or in Kind 1607 41 L34 38
- Advarces ta Suppliors 3051.28 2315.08
= Prepaid Expanses 1508 20.63
= Balance with Government Authorities
Advance Tax & TS 117,56
Cemwvat, Service Tax & GST Recaivabie 208344
Custormn Cuty, Excize, VAT Receivable HH4, 84
1776 87
* It Includes Rs. 1536.48 lakhs towards Hegaing -




Bright Metals India Private Limited

Hotes forming part of the financial statements for the year ended 31 March 2035

CIM: U25201A)1990PTCOOS3F T
B T lakha
Mote 20: Revenue from operations
Particulars 31
Sale of prodgucts [refer note (i) bebaw) 136095, 35 112142.43
Comverson Chames BE%, 54 250.37
i3ee3130 TiTeaar
Particulars JiManch 2035 2 31 March 3024
{1l Brealk-up of sale of products
Bress and Bronze Ingots 11992691 99533.26
Brags Shaets & Coll 161EE.48 ;ﬁ%
Mote 21 Other inceme Rs, In lakhs
Ai March 2025 31 March 2024
Commission op Export Sakes .o 3.31
Export Duby Drawback 2.41 041
Exchange Race Diferenos TRE.09 292.78
Treparme Froom Mukual Fund s L] 744
Interest an Loan, FORE and Seourity depasi 31.83 13,35
Interest Income an IT refund 1.09 .on
Interest an Lats Payment 11,43 1.94
Invesiment Subsady mom SEST = 1177.87 2499
Packing Exp on sales 1.E1 1:25
Frofit On Fareign Exchsngs Hedoing 44,70 (el
Profit on Sale of DEPE Licenca 7.15 212
ProfitfLoss an Cornodities Hegdong 269, T 252.53
Rent E 18

253543 §33.07




Bright Metals India Private Limited

Motes forming part of the financial statements for the vear anded 31 March 2025
CIM: UZS201RI1SSOPTCOOGAT

Rs. In lakhs
HNote 22 : Raw material induding packaging matarial conswmed
Particulars 31 March 2025 31 March 2024
Cipening stock 1304,55 3563.51
A0d: Purchases during the vear 128339 .42 102733.50
Less: Closing stock -4361 .56 -1394 55

— 1193734 104902.45

Mote © In vigw of the large number of items, individually costing less than 10% of the tofal break-up of
consumplion cannct be aivan,

Inventories at the end of the vear:
Finished qodgds 225778

1513.16
VWork-in-prearess Faz.57 £312.16
3040.35 4025.32
Inventories at the beainning of the vear:
Finished goods 1513.16 1650.24
Work-in-prograss 2512.16 1075, 83
4025.,32 3630.06
284,29 =295.23
Note 24: Employes benelits sxpense Bs. In lakhs
For the year ended 31 March 2025 31 March 2024
Salarbes, waaes and bonus 1767 .38 1574, 11
Contributions to provident and ather fungs (refer a7 117.62
note 32%
Staff wellera axgenses 2031 951
16856.35  1B01.63




Bright Matals India Private Limitad
Motes forming part of the financial statements for the yvear ended 31 March 2025
CIN: U25201RI1990PTCOHOS47T

ES. In lakhs

Mote 25; Finance costs
Particulars b |
Bank and NBFC Interest 173019 1375.35
Interest an Vehicla Logn 11.63 3.20
Interest on Wnsacured Loans 415.29 |r7.01
Intgrest an HOFC Term Loan 1900 266.57
Bank Charmes 5.7 EL A
Brokerage Expenses 251 2.77
Intarest an TDS 04 M5

2396.84 211043
HNote 26: Other expenses Es. In fakhs
LParticulars 31 March 2035 31 March 2024
agvertisement Expenses 705 1.497
AaME for Computers & Others 149.45 L1.37
Auditor's remuneration (refar Mabe 119 belkaw .33 2.03
Carmriame Jutwiard-Fraight & Loading 274 E9 247 5
Commission 7005 2203
Commission on Export Sale 27.31 2258
Consumptions af Store and Spares 478 64 IDF.41
Cormvepance Expenses - 706
Comorate Sarial Responsibility frefer nate 389 33584 2738
Driscount 24,11 347,07
Biectricity & waber charges 34 B0 12,88
Entartginmant Expansas D a7
Exhibitkon Expainses LT 13.3¢
kates and taxas (GST exp) 28 10.40
[mswrance 3261 47.09
Labaratary Expenses 2.55 3.68
Leaal & Profescional dharges £1.21 74,06
HMembership Fess & Subscriation 20,62 16.69
Miscellanasus Expensas 5%.78 53.06
Packing Expensag 7F.04 1292
Pollution conbra & Industrial Safety Exp. 1144 g.95
Postage Expences 1.36 1.83
Power sl Fleels 1119.63 109245
Prinking , Skationery, Books & Peradicals 5,47 405
Rant 18.01 13.35
Repairs and Maintonance Expenses
- Bulldinas 3.23 233
- Machinery and Others a0 170.66
Sales PFromatian Exp. 20.71 754
SEfUrily ENnEnses 32.70 271
Telephone Expenses 5.21 4. TE
Travaling Expensas Q500 G853
Mobe (i) :
1) Auditar's remuneration includes fexdluding anpiicable axes and out of pocket expenses |
For statutory audit 1.30 1.00
For tax agdit L1E LM

Total




firighi Metals India Private Limited
Mobes farming pad of the Mnaecial staterments for tha year anded 31 March 3025
CIN: U2E20LRILSSOFTCOOSGTT

Hx, In lakha
Mobe 27 Contingent lisbilities and commitments (o the axtent not provided for]
Particulars, §i March 2035 31 March JO34
Contingent Linbilities _
(1)  Bills discounted freen ICIC] bank in respect of supply of guads hanso bzos redisoed 1oadz 43 THET.BS

from thie cutstandmg balanee of The Debiore,

% Interest |5 charged on bill discoanting froem JCICT baalk 15 Repo rate plus Plus spresd @11.73%. The e mte companet of
the Inerest fale shall De resel after every 15 daya) 1 sty 3 months following the dats of ach drawal

(0] Dsputed claima/levies in respect of A= Im Lakhs
Particulars 31 March $035 31 March T024
Custam Duby 124037 124037
Custom Duty Trieret e [ ]‘ﬂl‘f’ﬁ._’.‘?
Custom Duty Benalty 241537 241857

CusTom duly Cases arg in respect af tustom duty on goscs mmpated from criginaton of Pakeatan. Out of abowe As 335 lakhs
harp besmn deposited endés prafack.

Mot 28 Disclosures reguired under Section 12 of tha Micra, Small and Medium Entarprises Development Azt, 2006
This infurmalisn as reqaired under the Miera, Small and Mediurn Entorprises Development Aet, 1006 (MSMED Act. 2006} b

besn detesmisad bo the extent such parties have beer dentified on the basis of infarmation avallatbin with the Company and
has been relied upon by the auciors.

B L PN .

For the year ended a1 March 2025 31 March J034
The principa amaunt and e interest dee thereon reraining BApaid toany sippler
as at theend of tha year!

= Brircipa] .05 E0G. 41

= Imterest = =
The amaount of inberest paed by the Company interms of Section 16 of the MSMED
Act, 2006 alang with the amaurt of the payment made ta the supplisr Beyvond the
appainted date during this yeer - =
T amount of intéres) e and payabile Tor e period of celar in making payrnand
{which have Bean pald bead beyond the appeinlbed day during tha year] b wrisaul
aciding the mterest specified under MSMEZD Act, 2006, - a
The amourt of interest stcrued and remaining unpaid ot the end of The accourding
year : =
The smount of further jflerést ramaiming due and peysble even (0 e SJcesding
yeass, until such dake when the interest dues as anove are sciusily peed 8 Ehs emall
erfesprice for the purposes of deslowenee 39 8 deductible expenditure undes (ha
HSMED Act, 2006,

Mote 20 Walue of imports caloulated gn CIF hagis: T L
Farticulars 31 Mareh 2035 3] Harch 034
Aavw matarials SHE47 .04 SO0EZ, 71

SOEre Bans
Capital ao0cs
Mobe 30 W

Gnles Commriaion

Exhibition Expansas,

Carriace [nwards (Fraghlh
Cocrnmizsion on Expart Sakes
Rapar PFlant & Macsinery




Bright Mutals Tedia Private Limited
Hodes forming gart of the financlsl setemsens Tar the pear enoed 31 Masih 2005
CLH: U2EI0 RIS E0 FTCO0EA T

A%, I lakihs
Mots 31 -
Ji Hpech OS5 31 Mprch dird
Epor; of aoods EITEERH FE LT

Mote 32 Emoplovos benelfs
4] Dwfined contnBubicn plans . Im lakhs
Thie Campsiiny has reccgnizes an amourt of B 16,065 lakhy [prevous pear 85 45,23 lakhs) &5 cxpenss uner the onfuedod dafine
e rel COnITIoUTION DLa0e i Dfal STA0BTEnT of [ and |iis $or W vear

Particulare

Bariefl {Conkrbutinn baj

Frovideni fund 2TED T 1

Empinymes Shate [rayranos ﬂi] )L
A543

=) mefined baneft plans
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MNots 44  Dther statutory information 1
i3 The Company does not have any Berami property oF any proceeding & pending against the Campany Tor halding anwy
Bengeni properiy,
I} This Comgcin @ il s &y dhirges o daliefeclisn which @ el Lo Be reghisre:d wikth Reghalor o Comiganes hvpdnd
the statetony periad.
ii] Thee Company has not fraded oF ineeebed oy pbo currendy oF Yinual derraney dudng the Tmanciad yaar,
v} The Compay & net dedared as milful defedter oy ary bank ar financial instRutos (a8 defined under this Comgans
Act, P013] o ecoednrtim therad of Other lender 7 accidased with hae fuidebres 6 siBd dolblles e By iha
Reseres Bank of [ndsa,
Wi The Coimpanty has ma such transaction which & not recorded i He books of sccounts that has been surrendersd o
dmcleed &s incsme during the yesr in Bhe tox sssesements ursfer the Income Tos A, 1961 such b3 search or sarvey,
wh Tre Campany has nob advanced o lpaned or nyested fonds docing the reporting periods to any other personish or
entEy[aes), Incuding foregn emtites (Ietermedisnes) with the snderstandng that the [Mermediasy shal:
] Directly or ndirecty fend or West In ofhior porsans or enbties akencifod in ary manmes shatsseer Dy OF On Desalf af
ter company
[LigEmate Benefcdnes) o
[#} proniid| any geiaranbes, secislly o Lhe k= b o on beha® of the Litimat= Benefidares,

Wi} The Company hag nob received 20y fusd durng tha reportng senods from any permonis] or erbbp{mel, induding
foreign entibes [ Funding Party] wich the enderstarding (whathar sacorded in wiling or otheswisa) hat the Comgery shall
1) dractly of Pelindctly lend or invest in other persors or enbtbies identfed i any manner whatsaever By ar on behalf of
the Fundng

Party (LEimace Penadficianas) ar

|W] provide any guarantes, seCurty oF tha like on behal of tha Uikmate Baraficaries,

Wity The Compiny has oot reyalosd any of it Propersy, Hant and Equipment (acluding ek -of-Lise Azesti] shanng the
mparting parisds,
] The Compaemy d0es Mot Raea 3y Tranisctinns with companies struck o,

Mote &

Tha Campany has not granted ary kaes or sdvsnees v the nanee of Inens to promotess, directors, KM and /e mdaresd
parties (as defined under Companiae &z, 200 3], sEnar semraly or jentiy wish any other persan that ame:

|¥} mapayabie on demensd; ar

[t} withaut apeifying gy terms or pereod of repayment

Mete 45 Frovso o Bele 3{1) of the Companies [Acctuntz) Rulis, 2014 stabes that Tor tha finsadial year commendng on or after §
Aprl, 023, eyvery comipeny which Uses acoounting softwane for mangaining £ books oF account, shall e anly Guch
acdainkirg software wiich has 2 feature of reconding oudit trad of each and cvery transeeban,. erpatifg an edt ey of sach
chiange made n the books of sccoum afang with the date whien such changes wene made and ensuning that the aodit trail
cxmiat ba disanlad, The Company hid klerbified thé reprds and trarsacborns that constinge books of sccount wndsr
SECnan I{13) ' the AQ &9d hak Bgimied thi softwand Lo, [T anvircnment neluding apoications, web-portals, detatases,
Imbesfaces, dnts warshousss, dara likes, Slaud infrastnittink, or any ot TT o nad for g sred or shomng
dats for creation and mairksnance of hooks of aoConT.

Mok 48 all fnaraal mlermstcan presented in indisn mipess bavs b rouncded off Eo e nearsck i,

Mote &7 Presious year figures nawe Dedn morouped [ sadassified whiesnar necessary A0 oofresgond D0 Che pevenl poar
clasmfication / disclosurs,

Erqnabare an Motes 186 47
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