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TNDEPENDENT AUDTTOR'S REPORT

To
The [V]embers of
BRTGHT METALS (lNDlA) PRIVATE LlMlrED
(GlN : U25201 RJ1 990PTC005477)

Report on the Financial Statements

Opinion

We have auclited the accompanying financial statements of BRIGHT METALS (lNDlA) PRIVATE

L1M1TED ("the Company"), which comprise the Balance Sheet as at March 3'1,2025, the Statement

of Profit and Loss and Cash Flow Statement for the year then,ended, and a summary of significant

accounting policies and other explanatory informatlon.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accottnting principles generally accepted

in lndia, of the state of affairs of the Company as at 31st lVarch, 2025, and its Profit and cash flows-

for the year ended on that date.

Emphasis of Matter

Without qualifying our opinion in this respect, we draw your attention towards following matters

which are of such inrportance that these are fundamental to the user's understanding of financial

statements.

"Company has not rnade provision on the Debtors amounting to Rs.22.5'1 lakhs outstanding for

more'than 3 years. tVlanagement is of the view that company is process of recovering theses debts

and shall be recovered in near future."

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's

dit of the Financial Statements section of our report. We are independentResponsibilities for the Au
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the

standalone financial statements
have fulfilled our other ethical re
of Ethics. We believe that the
provide a basis for our opinion.

under the p rovisions of the Act and the Rules thereunder, and we

sponsibilities in accordance with these requirements and the Code

audit evidence we obtained is sufficient and appropriate to
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Management Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 20'13 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia,

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectlvely for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management and Board of Directors are

responsible for assessing the Company's ability to contlnue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so

Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. [t/isstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audltor's Report) Order, 2020 ("the Order"), issued by the Central

Government of lndia in terms of sub-section ('11) of section 143 of the Companies Act, 2013, we

give in the "Annexure- A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

Contd...3
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(a)

(b)

(c)

:3

As required by Section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our

knowledge ,ni b"ti"f were necessary for the purposes of our audit.

ln our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examinatiorr of those books'

The Balance sheet, the Statement of profit and Loss and cash Flow Statement dealt with by this

Report are in agreement with the books of account'

Contd...4

(d) ln our opinlon, the aforesaid standalone financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014'

(e) On the basis of the written representations received from the directors as on 31st [Vlarch, 2025 taken

on record by the Board of Directors, none of the direclors is disqualified as on 31st lVlarch' 2025

from being appointed as a director in terms of Section 164 (2)of the Act'

(0 with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

,Annexure B,. our report expresses an unmodified opinion on the ad,equacy and operating

effectiveness of the company's internal financial controls over financial reporting'

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of thecompanies(AuditandAuditor.;nut"t,2ol4,inouropinionandtothebestof 
ourinformation

and according to the explanations given to us:

i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinancial
position;
ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;

iii. There were no amounts whicrr were required to be transferred to the lnvestor Education and

Protection Fund bY the ComPanY'

iv. (a) The management has represented that,.to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested

(eitherfromborrowedfundsorsharepremiumoranyothersource:.,.o,kindoffunds)bythe
company to or in any other personls; or Lntity(ies), in,cluding foreign entities ("lntermediarles")' with

the understanoing, ri,t","tt.,ur're"oro"o in writing oi otherwisE, thaithe lntermediary shall' whether'

direcily or inclirecily lend or invest in other persons or entities identified in any manner whatsoever

by or on oenarioiirre company ("Ultimate beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;
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(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year is in accordance with
section 123 of the Companies Act 2013", Hence this clause is not applicable.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31st N/larch, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

The audit trail has been preserved by the Company as per the statutory requirements for
record retention.

FOR B. L. DUSAD & CO.,
Chartered Accountants

FIRM REGN NO OO1435C

vi

q&.r$
Place:- Jaiour
Dated:- 3lq lDn2-{

(GAURAV DUSAD)
PARTNER

M.NO. 079395
UD'N:- ) I o'-11 B?s BrY cV N&17oo3
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ANNEXURE'A' TO THE AUDITOR'S REPORT

Report on Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central

Government in ierms of Section 143(11) of the Companies Act, 2013 ('the Act') of BRIGHT

METALS (lNDlA) PRIVATE LIMITED ('the Company') for the year ended 31.03'2025.

ln terms of the information and explanations sought by us and given by the company and the books

of account and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we state that:

(i) (a) (A) I he company has maintained proper records showing full particulars, including

quantitative details and situation of Properly, Plant and Equipment;

(B) The company has maintained proper records showing full parliculars of intangible assets;

(b) According to the information and explanations given to us and.on the basis of our examination of the

records of the Company, the Property, Plant and Equipment have been physically verified by the

management at reasonable intervals; no material discrepancies were noticed on such verification:

(c) According to the rnformation and explanations given to us and on the basis of our examination of the

records of the Company, the title deeds of all the immovable properlies (other than properties where

the company is the lessee and the lease agreements are duly executed in favour of the lessee)

disclosed in the financial statements are held in the name of the company,

(d) According to the information and explanations given to us and on the basis of our examlnation of the

records of the Company, the company has not revalued its Property, Plant and Equipment (including

Right of Use assets) or intangible assets during the year. Accordingly, the reporting under Clause

3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations glven to us and on the basis of our examination of the

records of the Company, there are no proceedings have been initiated or are pending against the

company for holding any benami property under the Benami Transactions (Prohibition)Act, 19BB (45

of 19BB) and rules made thereunder.

(ii) (a) As explained to us & on the basis of the records examined by us, in our opinion, physical

verification of inventory has been conducted at reasonable intervals by the management ln our

opinion, the coverage and procedure of such verification by the management is appropriate. No

discrepancy of 1O% or more in the aggregate for each class of inventory were noticed on physical

verification of stocks by the management as compared to book records.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has been sanctioned worklng capital limits in excess of Rs.

Five crores in aggregate from banks during the year on the basis of security of current assets of the

Company. Based on the records examined by us in the normal course of audit of the financial

statements including clarifications provided by the banks, the quarterly returns / statements along

with subsequent revisions
accounts of the Company.

filed by the Co h the banks are in agreement with the books of
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(iii)

(iv)

(v)

(vi)

(vii)

According to the information and explanations given to us the company has not made any

investment in and has not provided any guarantee or security and not granted any advance in the

nature of loans, secured or unsecured, to companies, firms, Limiteci Liability Partnerships or any

other parties during the year' Therefore' in our opinion para (a)' (b)' (c)' (d)' (e) and (fl of this clause

are not aPPlicable.

According to the information and explanations given to us and on the basis of our examination of the

records, in respect of loans, investments, guaiantees, and security' provisions of section '185 and

1BG of the Companies Act, 20'13 have been complied with'

The company has not accepted any deposits or amounts which are deemed to be depostts covered

under sections 73 to 76 of the companies Act, 2013. Accordingly, clause 3(v) of the order is not

applicable.

we have broadly reviewed the books of account maintained by the company pursuant to the rules

made by the Central Government for the maintenance of cost records under section 148(1) of the

Act, related to the manufacture of its products, and are of the opinion that prima facie, the specifled

accounts and records have been made and maintained. we have not, however' made a detailed

examination of the same.

(a) According to the information and explanations given to us and on the basis of our examination of

the records of the company, the company is regular in depositlng undisputed statutory dues

including Goods and Services Tax, provident fund, employees' state insurance' income{ax' sales-

tax, service tax, duty of customs, duty of excise, value added tax' cess and any other statutory dues

to the appropriate authorities. According to the information and explanation given to us there were

no outstanding statutory dues as on 3tst of N/larch, 2025for a period of more than six months from

the date theY became PaYable.

(b) According to the information available on record The dues of lncome Tax' service Tax' duty of

Customs, duty of Excise, Sales Tax, Value Added Tax, GST which have not been deposited as at

IVlarch 31,2025 on account of dispute are as follows:

Contd 3.

RemarkAmount in
Rs.

ofNature
dues

ofNature
Statute

lVlatter is
S

pending before CIT2008-09Rs.124191-lncome Taxlncome Tax Act,
1 961 before CITlVlatter is Pending

eals
2011-12Rs. 364201lncome Taxlncome Tax Act,

1 961 pending before

Customs, Excise And Service
Tax Appellate Tribunal, New

Delhi

IVatter isJan
2012 to
Jan
2013.A

Rs.10.08
Lakhs&

Cenvat
Credit
Penalty

Central Excise
Act, 1944
Cenvat Credit
Rules 2004
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(viii)

(ix)

(b)

(c)

(d)

(e)

(0

lncome Tax Act.
196'1

lncome Tax Rs.67.29
Lakhs

2021-22 lVlatter is pending before CIT
Appeals

Customs Act,
1962

Custom Duty Rs.1240.37
Lakhs

2020-21
and
2021-22

Demand of Rs.2065.37 Lakhs
has been raised out of which
Rs.B25 Lakhs has alreadY been
deposited. [Vlatter is Pending
before CESTAT, NeW !ql!t-

Customs
1962

Act Custom Duty
lnterest, Fine
and Penalty

lnterest
Rs.2065.37
Lakhs, Fine
and Penalty
Rs.24'15.37
lakhs

2020-21
and
2021-22

lVlatter is pending
CESTAT, New Delhi.

before

According to the information and explanations given to us and on the basis of our examination of the

records of the company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the lncome Tax Act,

'1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our examination of

the records of the company, the company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender.

According to the inforrnation and explanations given to us and on the basis of our examination of the

records of the company, the company has not been declared a willful defaulter by any bank or

financial institution or other lender;

According to the information and exptanations given to us term loans were applied for the purpose

for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we repofi that no funds raised on short term basis have been used

for long term purposes by the company.

The Company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsi.diaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries

or joint ventures. Hence, the requirement to report on clause (ix)(flt of the Order is not applicable to

the Company.

Contd,.4
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(x) (a) The company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, clause 3(xXa) of the order is not

applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the

records of the company, the company has not made any preferential allotment or private placement

of shares or convertible debentrr"t ltutty, partially or optlonally convertible) during the year'

Accordingly, clause 3(x)(b) of the Order is not applicable'

(xi) (a) Based on examination of the books and records of the company and according to the

information and explanations given to us, no fraud by the company or any fraud on the company has

been noticed or reported during the course of audit'

(b) According to the information and explanations given to us' no report under sub-section (12) of

section 143 ofthe companles Act has been filed by the auditors In Form ADT-4 as prescribed under

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the central Government;

(c) According to the information and explanations given to us by the management' no whistle-blower

complaints had been received by the company

(xii) The company is not a Nidhi company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the

Order is not aPPlicable.

(xiii)ln our opinion and according to the informatton and explanations given to us' alltransactions with the

related parties are in compliance with section s 177 and 1BB of companies Act, where applicable and

the details have been disclosed In the financial statements, as required by the applicable accounting

standards,

(xiv)(a)TheCompanyhasaninternalauditsystemcommensuratewiththesizeandnatureofits
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period

under audit have been considered by us'

(xv) ln our opinion and according to the information and explanations glven to us, the company has not

entered into any non-cash transactions with dlrectors or persons connected with him and hence'

provisions of Section 192 ofthe Companies Act, 2013 are not applicable to the Company'

(xvi)(a) ln our opinion and based on our examination, the company is not required to be registered

undersection45-lAof theReserveBankof lndiaAct, 1934 (2of 1934).Accordingly,clause3(xvi)(a)

of the Order is not aPPlicable'

Contd..5
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ln our Opinion and based on our examination, the Company has not conducted any Non-Banking

Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the

Reserve Bank of lndia as per the Reserve Bank of lndia Act, '1934. Accordingly, clause 3(xvi)(b) of

the Order is not applicable.

ln our Opinion and based on our examination, the Company is not a Core lnvestment Company

(ClC) as defined in the regulations made by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c)

of the Order is not applicable.

According to the information and explanations given by the management, the Group does not have

any CIC as part of the Group.

The company has not incurred cash losses in the financial year and in the immediately preceding

financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)

of the Order is not applicable.

According to the information and explanations glven to us and on the basis of the financial ratios,

ageing and expected clates of realization of financial assets and payment of financial liabilities, oui

knowledge of the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report that company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date. We, however, state that this is not an assurance as to the

future viability of the company We further state that our reporting is based on the facts up to the

date of the audit reporl and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the company as

and when they fall due.

Based on our examination, the provisions of section 135 are not applicable on the company.

Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is not

applicable"

FOR B. L. DUSAD & CO.,
Chartered Accountants

FIRM REGN NO OO1435C

(GAURAV DUSA
PARTNER

M.NO. 079395

Place:- Jaipur
Dated:- $l01lz_ew

UDIN:- 2So? q"qfbo,t CVN /'1?og3
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ANNEXURE 'B' TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1(f under'Report on Other Legal and Regulatory Requirements'section
of our report of even date)

Report on the lnternal Financial Controls with reference to Financial Statements under

Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act')

We have audited the lnternal Financial Controls with reference to Financial Statements of BRIGHT

METALS (tNDtA) PRIVATE LIMITED ('the Company') as of lVlarch 31,2025 in conjunction with our

audit of the standalone flnancial statements of the Company for the year ended and as on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control with reference to Financial Statement reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the

I nstitute of Chartered Accountants
of lndia (the 'Guidance Note'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

orderly ancl efficient conduct of its business, including adherence to Company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

cor[leten"is of the accounting records, and the timely preparation of reliable financial informatton,

as requlred under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's lnternal Financial Controls with

reference to Financial Statements based on our audit. We conducted our audit in accordance with

the Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to

the extent applicable to an audit of internal financial controls. Those Standards and the Guidance

Note require that we comply with the ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting

was established and rnaintained and if such controls operated effectively in all material respects.

Our audit involves per{orming procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our audit

of internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. l-he procedures selected depend on the auditors' judgment, including the assessment

of the risks of materiai misstatement of the standalone financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Contd...2
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Meaning of lnternal Financial Controls wrth reference to Financial Statements

A company's lnternal Financial Controls with reference to Financial Statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the

prepiration of financial statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over financial reporting includes those

policies aid procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company, and (3) provide reasonable assurance regarding

preveition or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls with reference to Financial Statements

Because of the inherent limitations of lnternal Financial Controls with reference to Financia]

Statements, including the possibility of collusion or lmproper management override of controls,

material misstatemenls due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subiect to the

risk that the internal financial controls over financial reporting may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

lVarch il, ZOZS, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note.

FOR B. L. DUSAD & CO.,
Chartered Accountants

FIRM REGN NO OO1435C,s
Place:- Jaipur
Dated:- OZIOl [D-az{

(GAURAV DUSAD)
PARTNER

M.NO. 079395
UDIN:- 2 Scl 9 ZrlS B1tl Cv tJ tLt 1 aca

Address: L",Znd,3'dFloor, 8-66, Janta Colony, Opp S.J. Public School, Jaipur, Rajasthan-302004



Bright Metals fndia Private Limited
Balance Sheet as at March 3L,2025
CIN : U2520 1RJ 199OPTCOO5477

Rs. In lakhs

EQUITY AND LIABILITIES
Shareholders' funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term borowings
Deferred Tax liabilities (Net)
Long-term Provisions

Current liabilities
Short-term borrowings
Trade payables
- Total outstanding dues of micro enterprises and small
enterprises
- Total outstanding dues of creditors other than micro
enterprises and small enterDrises
Other current liabilities
Short-term provisions

ASSETS
Non-current assets
Property, Plant and Equipment and Intangible assets
-Property, plant and equipment
-Intangible assets
-Capital work-in-progress
Non-current i nvestments
Other Non current assets

Current assets
Current Investments
Inventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances

t

As per our report of even date attached
for B. L. Dusad & Co.
Chaftered Accountants
Firm Nurnber: OO1435C

Gaurav D
Partner

1 00.00 100.00
70827.64 678t.52

10927.64 6881.52

3
4

5

6
7

B

9

4527.77
t77.57

RO.57

6t27.53
L87.76
60.04

4785.92 637533

135 18.20

274.05

3048.32

974.22
48.24

77L9.73

806.44

1164.63

t249.27
44.88

10
11

72
LZ

12A
13
14

17853.03 10984.96

33576-59 24241-82

4726.3L
4.06
3.L2

221.84
337.tl

4964.76
9.28

,00
22t.84
293.3 1

See accompanyinq notes 1-47 forminq part of the financial statements

5292.46 5489.19

87,L2
740t.9L

1299s.09
23.t4

7 776 R7

behalf of the Board of Directors of

RJl990PTCO05477

15
16
L7
1B
19

87,L2
s419.87
909 1.50

272.60
388 1.54

l4embership No: 079395
Place:Jaiour
oate : o3f orl IUz<-

For

CIN

Sanjay
Whole Di rector
DIN No 0323629
Place:Jaipur
Date :

Place
Date

ffiffiffi
JAIPUR
(RAJ.)

$
t-

I

Jaipur

India Private Limited
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Bright Metals India Private Limited
Statement of Profit and Loss for the year ended March 3L,2025
CIN ; U252O 1RJ 199OPTCOO5477

Rs. In lakhs
Particulars Note No. 31 March 2O25 31 March 2O24

Revenue from operations
Sale of products
Other operating revenues
Total revenue from operations
Other income

Total Income

Expenses

Raw material including packaging material
consumed
Purchases of stock-in-trade
Changes in inventories of finished goods and
work-in-prog ress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

protii I (Loss) before exceptional item and tax
Exceptional item
-(Proft) & Loss on Sale of Property, Plant and
Equipments

Profit / (Loss) before tax
Tax expense
- Current tax expense

- Tax of Earlier Year

- Deferred tax

Profit / (Loss) after tax

Earnings per equity share

Basic and dilutpd

Material accounting policies

20

27

36

a

136621.30 112392.85

136621.30
2536.43

112392.85
423.O2

139157.72 113215.87

22

23

L25272.4t

984.96

1856.35

2396.84

504.85
-2747.36

t04902.45

-39s.2s

1801.63

2t14.43

484.03

248t.55

24

25

12

26

L33762.77 111384.85

5394.95

- 13.66

s408.61

1 360,88

11. B0

-10.19

1831.O2

-17.09

1848.11

465,78

.00

27.32

1362.50 493.10

404.6t 135.50

See accompanying notes L-47 forming part of the financial statements

As per our report of even date attached

for B. L. Dusad & Co.
Chartered Accountants
Firm Registration Numher: OO

Gaurav DuE-?i-=-
Partner
Membership No: 079395
Place : Jaiour
oate: oBl oq [Dbr-{

For an half of the Board of Di
India Private Li

CIN: U 1990

Sanjay
Whole
DIN No
Place :

Date :

e Tim Director
3629 Dr No.:0 72452

PI

204

JAIPUR
(RAJ.)
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Bright Metals India Private Limited
Cash Flow Statement for the year eneded march 31,2025
CIN : U25201 RJ L99OPTCOO5477

2024
Cash flows from operating activities
Profit/(Loss) before tax
Adiustments for:
Depreciation and amortisation
(Gain)/Loss on sale of Dropertv, olant and equipment
(Gain)/Loss on sale of DEPB license
Finance cost
Interest on Loan, FDR and Securitv deposit
Interest income on IT refund
Net unrealised exchange (gain) / loss
Operating profit before working capital changes
Workinq capital chanqes
(Increase)/decrease in inventories
(Increase)/decrease In trade receivables
(Increase)/decrease in short term loans & advances

540 8.6 1 1848.1 1

ft224.52 44L2.t4

504.85
- 13.66

2357.64
-31.83

- 1.09

484 ^03
- 17 .09

21r0.43
- 13.3 5

.00

-1982.04
-3903. s9
-3895.33

1173.74
- 1 033.76

-292.35

Increase/(decrease) in trade payables
Increase/(decrease) in current Iiabilities
Increase/(decrease) in short term provision
Increase/(decrease) in lonq term Drovisions
Cash (used in)/generated from operating activities
Income tax paid
Earlier vear tax oaid
Net cash (used in)/generated from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment, capital work in
progress and intangible assets
Proceeds from sale of property. plant and equipment
Proceeds from sale of DEPB license
(Investment)/ sale of securitv deposits
Interest recelved
(Investment)/sale of Current Investments
Net cash (used in)/ generated in investing activities

Cash flows from financing activities
(Repavment)/redemption of lonq term Borrowinqs
(Repayment)/redemption of short term Borrowinqs
Interest paid
Net cash (used in)/generated from financing activities

fncrease/(Decrease) in cash and cash equivalents
Cash and cash equivalents at the beqinning of the year
Cash and cash equivalents at the end of the year

-11.80 .00
-14s1.63 5450.51

-292.6s -446.15

42.OO 15.36

13s1.30
-298.78
-20.90
20.53

67.89
922.46

.00

.00
-5o4.29

- 1335.53
5850.O8
-399.57

-86 
" 66

13.3 5
-1.2.87

-43.81
JI.OI

.00
-262.62 -s15.98

-1599.76
5798.46

-2333.91

-286.07
-23 19.7 t
-2110.43

1464_CO -47L6.20

-249,45 217.33

vea r note 1

Material accountinq policies

See accomDanVino notes L-47 fotmina part of the financial statements

2

As per our report of even date attached
for B. L, Dusad & Co.
Chartered Accountants
Firm Registration Number: OO1435C
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Gaurav Dusad
Partner

For and on behalf of the Board of Directors of
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DIN No.
Place : Ja
Date :
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Brisht Metals India Private Limited
Notes forminq part of the financial statements for the vear ended 31 March 2025

Corporate information
Bright Metals India Private Limited, incorporated on 05th July 1990, is engaged in the
businesss of Manufacturing of brass ingots and Bronze Ingots & brass sheets and coils, Brass
scrap is required as raw material for manufacturing of finished goods. The Company has its
registered office in Jaipur and manufacturing plant in Sargoth and laipur.

2 Material accountinq policies
2.1 Basis of preparation of financial statements

These financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting in accordance with the Generally Accepted
Accounting Principles CGAAP') in India. GAAP comprises mandatory accounting standards as
prescribed under section 133 of the Companies Act, 2013 ('Act') read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent
notified and applicable). The accounting policies set out below have been applied consistently
to the periods presented in the financial statements.

2.2 Use of estimates
The preparatjon of financial statements in conformity with Indian GAAP requires the
14anagement to make estimates and assumptions that affect the reported amounts of assets
and liabilities, disclosure of contingent iiabilities at the date of the financjal statements and
the reported amounts of revenues and expenses, during the reporting period. Examples of
such estimates include estimates of the useful life of. property, plant and equipments. Actual
results could differ from these estimates. Any revision to accounting estimates is recognised
prospectively in current and future periods.

2,3 Current/non-currentclassification
All the assets and liabilities are classified into current and non-current.
An asset is classified as current when it satisfles any of the following criteria:
a) it is expected to be realised in, or is intended for sale or consumption in, the entity's

normal operating cycle;
b) it is held primarily for the purpose of being traded;
c) it is expected to be realised within twelve months after the balance sheet date; or
d) it is cash or a cash equlvalent unless it is restricted from being exchanged or used to settle

a liability for at least twelve months after the balance sheet date.
All other assets are classified as non-current.

A liability ls classified as current when it satisfies any of the following criteria:
a) it is expected to be settled in, the entity's normal operating cycle;
b) it is held primarily for the purpose of being traded;
c) it is due to be settled within twelve months after the balance sheet date; or
d) the Company does not have an unconditional right to defer settlement of the liability for

at least twelve months after the balance sheet date.
All other liabilities are classified as non-current.
All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out above.

Operating Cycle
Based on the nature of products / activities of th€ Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.

1

JAiPUR
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Briqht Metals India Private Limited
Note 2 r Material accountinq policies (continued)

2.4 Inventories
Inventories are valued at the lower of cost (including cost of raw materials and components,
non-refundable taxes and other- overheads incurred in bringing the inventories to their present
location and condition) and estimated net realisable value after providing for obsolescence,
where appropriate. The comparison of cost and net realisable value is made on an item-by-
item basis. The net realisable value of materials in process is determined with reference to the
selling prices of related finished goods. Raw materials, packing materials and other supplies
held for use in production of inventories are not written down below cost except in cases
where material prices have declined, and it is estimated that the cost of the finished products
will exceed their net realisable value.
Cost of raw materials and components and Stores, spares and consumables are determined
on a First in First Out basis.
Work in progress is determined at material cost and an appropriate share of production
overheads.
Finished goods are valued at sale price less gross margin in accordance with retail sale
method 

"

Obsolete, Slow moving and defective inventories are identified at the time of periodic physical
verification of inventorres and where necessary, a markdown is made for such inventories.

2,5 Property, plant and equipment
Property, plant and equipment are stated at the cost of acquisition or construction less
accumulated depreciation and accumulated impairment loss, if any. The cost of property,
plant and equipment includes freight, non-refundable duties and taxes and other incidental
expenses relating to the acquisition and construction of those property, plant and equipment.
The cost of the property, plant and equipments not ready for their intended use before such
date, are disclosed as capital work-in progress,
Advance paid towards acquisition of property, plant and equipment outstanding at each
balance sheet date are shown under capital advances.

Intanqible assets
Intangible assets are stated at cost of acquisition less accumulated amortisation
accumulated impairment loss, if any.

and

2.6 Depreciation and amortisation
Depreciation on property, plant and equipment is provided using the str:aight-line method
(SLM) over the estimated useful lives of the property, plant and equipment based on technical
evaluation carried out by Management. Depreciation for assets purchased/sold during the
period is proportionately charged. Intangible assets are amoftised over their respective
individual estimated useful lives on a straight line basis, commencing from the date the asset
is available to the Company for its use. The Company estimates the useful life of its property,
plant and equipment as follows:

Assets classification Useful life
Discription Useful life upto
Factory Buildinq 30 years
Buildinq (other) 5 years
Plant and Machinery 15 years
Plant and Machinery-Solar Power plant 35 years
Furniture and Fixtures 10 years
Motor Vehicles 8 years
Office Equipment 5 years
Computers and data processinq units 3 years
Electrical Installations and Equipment 10 years
Any gain or loss on disposal of property, plant and equipments is recognized in Statement of
Profit and Loss.

The Company believes the useful lives as given above best represent the useful life of these
assets based on internal assessment, which is different from the useful lives as prescribed
under Schedule II of the Companies Act, 2013.

The appropriateness of the depreciation /amortisation period
depreciation/amortisation method is reviewed on each financial year end by the

JAiPUR
(RAJ.)
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Briqht Metals India Private Limited
Note 2 : Material accountinq policies (continued)

2.7

2.8

2.9

2.to

Impairment of assets
The Company assesses at each balance sheet date whether there is any indication that an
asset, including intangible, may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If at the
balance sheet date there is an indication that if a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost. An impairment loss
is reversed only to the extent that the carrying amount of asset does not exceed the net book
value that would have been determined, if no impairment loss had been recognised.

Revenue recoqnition
Revenue from sale of goods is recognised on transfer of all significant risks and rewards of
ownership to the buyer, The amount recognised as sale is after deduction of goods and
services tax and net of trade discounts and sales returns.
Interest on deployment of funds is recognised using the time proportionate method based on
the underl'rinq interest rates.
Rental income from property leased under operating lease is recognrsed in the Statement of
Profit and Loss on a straight-line basis over the term of the lease in accordance with the terms
of the lease agreement.

Foreiqn currency transactions and translations
Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of
the respective transactions. Exchange difference arising on foreign exchange transactions
settled during the year are recognised in the statement of profit and loss for the year.
Monetary assets and liabilities denominated in foreign currenties at the balance sheet date
are translated at the closing exchange rates on that date, The resultant exchange rate
differrences are recognised in the statement of profit and loss.
Non-monetary assets and liabilities denominated in foreign currencies at the balance sheet
date are translated at the exchange rate prevalent at the date of transaction.

Emplovee benefits
Short-term employee benefits
All employee benefits falling due wholly within twelve months of rendering the services are
classified as short-term employee benefits, which include benefits like salaries, wages, short-
term compensated absences and performance incentives and are recognised as expenses in
the period in which the employee renders the related service.

Compensated absences
The employees can carry forward a portion of the unutilised accrued compensated absences
and utilise it in future servi.ce periods. The Company records an obligation for such
compensated absences in the period in which the employee renders the services that increase
the entitlement. The obligation is measured on the basis of indepe
using projected unit credit method carried out as at the year end.

ndent actuarial valuation

tr .,
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Briqht Metals India Private Limited
Note 2 r Material accountinq policies (continued)

2.1L

2.12

,

2.13

Post-employee benefits:
Defined contribution plans
Contribution to a recognised provided fund, which is a defined contribution scheme, is charged
to the statement of profit and loss on accrual basis.

Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution
pla n.
G ratu ity
For defined benefit plans in the form of gratuity fund, the cost of providing benefits is

determined using the projected unit credit method, with actuarial valuations being carried out
at the end of each annual reporting period. The contributions made to the fund are recognised
as plan assets. The defined benefit obligation as reduced by fair value of plan assets is

recognised in the Balance Sheet.
When the calculation results in a potential asset for the company, the recognised asset is

limited to the present value of economic benefits available in the form of any future refunds
from the plan or reductions in future contributions to the plan. To calculate the present value
of economic benefits, consideration is given to any applicable minimum funding requirements.
Net interest expense (income) on the net defined liability (assets) is computed by applying

the discount rate, Lrsed to measure the net deflned liability (asset), to the net defined liability
(asset) at the start of the financial year after taking into account any changes as a result of
contribution and benefit payments during the year. Net interest expense and other expenses
related to defined benefit plans are recognised in the statement of profit or loss. The
Company recognises all actuarial gains and losses arising from the defined benefit plans
immediately in the Statement of Profit and Loss. AII expenses related to defined benefit plans
are recognised in the Statement of Profit and Loss.
When the benefits of a plan are changed or when a plan is curtailed, the resulting change in

benefit that relates to past service or the gain or loss on curtailment is recognised
immediately in profit or loss. The company recognises gains and losses on the settlement of a

defined benefit plan when the settlement occurs.

Leases
Leases under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. Such assets acquired are capitalised at the fair
value of the asset or the present value of minimum lease payments at the inception of the
lease, whichever is lower.
Lease payments under operating lease are recognised as an expense in the statement of
profit and loss on a straight line basis over the lease term.
Earnings per share
The basic earnings per share is computed by dividing the net profit attributable to equity
shareholders for the year by the weighted average number of equity shares outstandiftg
during the year. The number of equity shares used in computing diluted earnings per shar€
comprises the weighted average shares considered for deriving basic earnings per share, and
also the weighted average number of equity shares, which would have been issued on
conversion of all potentially dilutive equity shares. Potential dilutive equity shares are deemed
converted as of the beginning of the year, unless they have been issued at a later date. In
computing dilutive earnings / (loss) per share, only potential shares that are dilutive and that
reduces profit / (loss) per share are included.

Taxes on income
Income-tax expense comprises current tax (i.e. amount of tax for the year determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effect of timing differences between accounting income and taxable income for the year). The
defe'rred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the
balance sheet date.
Deferred tax assets are recognised only to the extent there is reasonable certainty that the
assets can be realised in future, however, where there is an unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax assets are recognised only if there is a
virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at the
balance sheet date and written down or written-up to reflect the amount that is reasonably
certain to be realised.
The Company off sets on a year on year basis, current tax assets
legally enforceable right to set off and where the Management i

and liabilities on a net basis.

and liabilities whe
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Bright Metals India Private Limited
Note 2 : Material accounting policies (continued)

2.14

2,15

2.1.6

2.17

2.18

Provisions and contingencies
Provision is recognised when, as a result of obligating events, there is a present obligation
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of obligation.
The disclosure of contingent liability is made when, as a result of obllgating events, there is a

possible obligation or a present obligation that may, but probably will not, require an outflow
of resources.
No provision or disclosure is made when, as a result of obligating events, there is a possible
obligation or present obligation where the possibility of likelihood of an outflow of resources is

Borrowinq cost
Borrowing costs directly attributable to the acquisition or construction of those property, plant
and equipment which necessarily takes a substantial period of time to get ready for their
intended use are capitalised. All other borrowing costs are expensed rn the period in which
they incur in the statement of profit and loss.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand and current account balance with bank.

Investments
The current investments are valued at lower of cost and fair market value. Any reduction to
fair value is debited to profit and loss sccount, however, if fair value of investment is
lncreased subsequently, the increase in value of current investment up to the cost of
lnvestment is credited to the profit and loss account.

The non-current investments are carried at cost. Where there is a decline, other than
temporary, ln the carrying amounts of long term valued investments, the resultant reduction
in the carrying amount is charged to the profit and loss statement.

Cash flow statement
Cash flows are reported uslng the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from regular revenue generatlng, investing
and financing activities of the Company are segregated

()
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Briqht Metals India Private Limited
Notes forminq part of the financial statements for the vear ended 31 March 2025
CIN: U25201Rl199OPTCOO5477

Note 3: Share caDital
Rs. In lakhs

31 March 2025 31 March 2024Particulars -- ' 'r
Authorised
Equitv shares

70000 Equity Shares of Rs. 1oo/-each
300000 Equitv Shares of Rs. 10 /-each

100.oo 100.oo
Issued, Subscribed and fullv Daid up
TOOOO Equity Shares of Rs, 100/- each fully paid-up.(Previous
Year TOOOO Equity Shares of Rs.100/- each fully paid up)

70.00 /0.00
300000 Equity Shares of Rs. 10/- each fully paid-up, (Previous
Year 300000 Equity Shares of Rs.10/- each fuliy paid up) 30.00 30.00

1(r0.oo oo oo

a) Reconciliation of shares outstandinq at the beqinninq and at the end of the reDortinq vear:

70,00
3 0.00

70.00
30.00

Category A: Paid up value Rs.1Ol- per

Openinq Share Capital
Add: Shares issuued Durinq the year
Total
Less: Buy back of Shares
Closinq Share Capital

share

Number Amount Number Amount
30o,oo0 30.00 300,000 30'00

300,ooo . 30,00 300,000 30'00

Category B: Paid up value Rs.loo/- per share
As at 31 2fJ25 As at 31 )o)4

opening Share Capital
Add: Shares issued Durinq the vear
Add: Riqhts/Bonus Shares lssued
Total
Less: Buv back of Shares
Less Reduction in Capital
Closing Share Capital

70,00 70.00

7O,OOO 70.00 7O,OOO 70.00

b) Riqhts. Dreferences and restrictions attached to eouitv shares:
The Company has two class of equity shares having a par value of Rs.10/- & Rs. 100/- per share namely Category A &

Category B respectively. Each shareholder of Category A is eligible for one vote per share held and Each Shareholder of

Category B is Eligible for one vote for 10 shares held. The dividend proposed by the Board of Directors is subject to the

approval of shareholders in the ensuing Annual General meeting, except in case of interim dividend, In the event of

liquidation, the equity shareholders are eligible to receive the remaininq assets of the Company after distribution of all

preferential amounts, in proportion of their shareholding,

d) Shares reserved for issue under option
The company has not reserved shares for issue under option
sha res/disinvestments,

and contracts/commitments for the sale of

(e) During the period of five years immediately pr€ceding the date of Balance sheet -
3 (i) The Company has not allotted shares as fully paid pursuant to contract(s) without payment being received in cash.

(ii) The Company has not allotted shares as fully paid by way of bonus shares.
(iii) The company has not bought back any share.
(iv) The Company has not issued any security which is convertible into equity/preference shares.
(v) There is no unpaid calls and forfeited shares.

f) Disclosure of shareholding of promoters as at 31 March 2025 and 31 March 2024

87olo

In Nos In o/o In Nos In o/o

40.54
25.74
17.84
r2,80
3.04

149,990
95,233
66,000
47,375
11 )6)

40.54
25.74
t7.a4
12.80
3.04

149,990
95,23 3

66,000
47,375
71,262

nlav Porwal

lvl€tacast Pvt. Ltd.
Po rwa I

As at
31 March 2024

As at
31 March 2025

o/o change during
the year

o/o
Promoter

N u mber
)6) 30/nSaiiana Porual 1L.262 3o/c

q5 73isaniav Porwal 95.233 z6.k
410/" 141 47o/oAshish Porual 749.990

66 nOO 1Bo/" 7Bo/oChandra Pomal
Oo/n50 0o/o 50Nirmal Chandra Porwal HUF

50 Oo/oVrmal.hand San'iav Porwal HtJF 50 0o/o
Oo/a Oo/osaniav Porwal HLrF 10

Oo/n --/-^chich Pnruel Ht lF 10 Oo/o

JAiPUR
(RAJ.)
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Brioht Metals fndia Private Limited
Notes formino oart of the financial statements for the vear ended 31 March 2025
CIN: U25201RJ 199OPTCOO5477

(b) Subsidy
Less: Transferred to Profit and Loss

Rs. In lakhs
Note 4: Reserves and surolus
Particulars 3l March 2025 31 March 2024

(a) Securities premium account 97.73 97.13

1.07 Lo7
-1.07 .00

.oo t,o7

(c) SurDlus in statement of Drofit and loss
At the commencetrlent of the vear
Add: Profit/(Loss) for the year
Add: Subsldv transferred to Profit and Loss
Amount available for appropriation

Dividend oaid
At the end of the vear

6683.33
4046.12

t.07

5128.32
13 55.0 1

.00
10730,51 5643.33

r0730.5 1 6683.33

10827.64 6781.52

Note 5: Lono-term borrowinos Rs, In lakhs
Particulars 31 March 2025 31 March 2024
Term Loan (secured)
- HDFC bank

Less: Current maturitv

- HDFC Bank Term Loan Sarqoth f1)
Less: Current maturtv

- HDFC Bank Term Loan Sarqoth f2)
Less: Current maturitv

- HDFC Bank Term Loan fGECL2)
Less: CurrenI maturitv

Veh cle Loan from Bank of Baroda
Lessi Current maturtv

- Vehicle Loan Mercedes Benz Financial Servlces
Less: Current maturitv

Vehlcle Loan - Bank of Baroda
Less: Current matuntv

- Vehicle Loan Bank oF Baroda
Lessr Current maturitv

lJnsecu red
Loans & advances from Directors & related Darties
Less: Current matuitv

Loans & advances from CoTDoTate Entltles
Less: Current maturitv

224.39 484,17
-224.39 -260.34

.oo 224.39

184.42 668,92
-200,54 -183.61
2a3.Aa 48s.31

364.32 479.14
-126.03 -114.16
23a.29 364.94

I 17.65
-238.1 I

7432.94
-275.28

579,54 817.65

44.79 51.9\
-74.20 -13.L2
30.59 44.79

55.87
-22.60

,oo 10.21

33.27

22.39 .00
-9.83 .00
12,s6 ,oo

4174.66 3480.01
-1329.9A -43.84
2e40.76 3436.L7

2o.t L

-9.90

512.54 822.57
33.65 78,55

508.89 744,03

10,26
74.26

Notes:
a) Term Loan from HDFC Bank is seclred by way of hypothecatlon of Plant & Ivlachinery and guaranteed by Directors and Others.
Interest s charqed on a monthly basis @ 9.257o p.a. Monthly Elvll of the term loan is Rs. 24.53 lakh alongwith interest.

b) Term Loan From HDFC Bank Sargoth (1) is secured by way of hypothecation of Plant & Machinery and guaranteed by Directors
and Others. lnterest is charqed on a monthly basis @ 7.90o/o p.a. Monthly EI,iI of the Term Loan is Rs. 19.16 lakh alongwith interest.

c) Term Loan from HDFC Bank Sargoth (2) s secured by way of hypothecation of Plant & lvlachinery and guaranteed bv Directors
and Others. Interest s charged on a monthly basis 8.75ol" p,a, tTonthiy EMI of both the Term Loan is Rs. 12,63 lakhs alongwith
interest.
d) Term Loan from HDFC Bank (GFCL 2) is secured by way of hypothecation of Plant and l"lachinery and guaranteed by Directors,
Interest rs charged on a monthly basis @9.25olo p.a. Monthly ElvlI of the term loan is Rs. 25.15 lakhs alongwith interest,

e) Term loan fiom Bank of Baroda is secured by way of hypothecatron ot vehicle. lnterest ls charged on a rnonthly basis @ B.9B%
p.a. i\4onthly ElvlI of the term loan is Rs.0.9.+ iakhs alongwlth interest.
f) Terrn loan from Nlercedes Benz F nancial Service is secured by way of hypothecation cf vehicle. Interest ts charqed on a monthly
basrs @7.959270 p.a. Nlonthly ENII of the term loan is Rs, 1.44 lakhs alongwith interest.

g) Term loan from Bank of Baroda is secured by way oi hypothecation of vehicle, Interest is charged on a monthly basis @8,95%
p.a. l"lonthly Elvll ofthe term loan s Rs. 2.22 lakhs alonqwith interest,
h) Term loan from Bank of Baroda is secuTed by way of hypothecation of vehicle. Interest is charged on a monthly basis @8.90%
p.a. l4onthly EIVII of the term loan is Rs.0.95 lakhs alongwrth interest.
i) There is no written agreement in respect oF unsucred loan from Dlrectore, reiated parties and other corporate entities.

JAi PUR

rnrt-
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Briqht Metals India Private Limited
Notes forminq Dart of the financial statements for the vear ended 31 March 2025
CIN : U25201 RJ 199OPTCOO547 7

Rs. In lakhs

Provision for comoensated absences (refer note 32 fc))
Provision for qratuity (refer note 32 (b))

13. 85 9.68

Note 8: Short-term borrowinos Rs, In lakhs
Particulars 31 March 2025 31 March 2024
Secured
Loans reDavable on demand
- Uy'orklnq Caoital Demand Loan -HDFC
- Cash Credit - Axis Bank
- Cash Credit - HDFC Bank
- Axis Bank - PCFC

7800.00
272.79
927.93

2368.5 5

6800.00
.89
,00
.00

Current Maturities of term loans (secured) x
- HDFC banK
- HDFC Bank Term Loan Sarooth (1)
- HDFC Bank Term Loan Sarqoth (2)
- HDFC Bank Term Loan (GECL2)
- Vehicle Loan from Bank of Baroda
- Vehicle Loan - lvlercedes Benz Financtal Serv ces
- Vehicle Loan - Bank of Baroda
- Vehicle Loan - Bank of Baroda

Current Maturities of Unsecured Loan
Loans & advances from Directors & related Darties
Loans & advances from Corporate Entities

224.39
200.54
126.03
238.11

10.26
1,4.20
22.60
9.83

250.38
183.61
714"1,6
215.2B

9.90
73.12

00
.00

1329.90
33.65

43.84
78.55

13518.20 7719,73

Notes:
a) Aforesald cash credit, WCDL from HDFC Bank Ltd together with nterest and other charqes thereon, are secured by
Hypothecation by way of First Charge on Parl passu basis with Axls Bank on all present & future Plant and machinery, stocks.
Book debts, [4ovable and lmmovable propefty of the Company. The credit facility is further secured by personal guarantee of
Directors Shareholders and Property Owner. Collateral security has also been furnlshed by the Company owned properties and
other properties. The amount is repayable on demand, cash credit carries interest @ B.7o/o p, a, AND WCDL carries Interest
@8,670lo p.a. on monthly rest.

b) Aforesaid cash credit, WCDL and Pre Shipment Credit in foreign currency from Axis Bank Ltd together with interest and other
charges thereon, are secured by Hypothecation by way of Pari pass! basis with HDFC Bank on all present & future Plant and
machinery, stocks, Book debts, lviovable and Immovable property of the Company. The credit facility is further secured by
personal guarantee of Directors Shareholders and Property Owner. Collateral security has also been furnished by the ComDany
owned properties and other properties. The amount is repayatlle on demand. cash credit carries interest @ B.5olo p. a, AND
WCDL carries Interest @8.359/0 p.a. on monthly rest. PCFC credjt carries lnterest rate @ SOFR+1.500/o.

c) There is no default in respect of repayment of Credit, Invoice Discountlng and other loans and interest.

d)*Refer note mentioned below Note 5 for terms oF loans.

Pc Ih lrkh<
Particulars 31 Mar€h 2025 3l March 2024
Trade oavables
Total outstandinq dues of micro enterprlses and small enteror ses frefer note 28) 274.05 806.44
Total outstandlng dues of creditors other than micro enterprises and small 3048.32 1164.63

33)2.?7 1971,O8
x lncludes amount payable to related party. Refer note 3B
# For agelng refer note 40

Particulars 31 Mar€h 2025 31 March 2024
llteresr accr ued bJL no due o" t

Statutorv Liabilities 195.14 526.79
Advance from customers 72.10 90 63
Other Liabilltres , A+O.g+ 595.44

974.22 1249.27
-includesadvancereceivedagainstsaleofinVestment-landRs.1.15lutn1e,",ioffi
other than goods and services.

Provisions for EmDlovee Benefit
Provislon for oratuitv frefer note 32 (b))
Provision for comDensated absences (refer note 32 (c))
Provislon FoT Performance linked Incentlve

Provision for taxes {(net of advance taxes and tax deducted at source of Rs
1336.62 lakhs) (Previous Year Rs.442.22 lakhs))
Other Provisions
- Provision for Exoenses

1 2.50
1.5B
7.O5

24.26

70.75
2.34

.00
23.s6

2.8s a.?)

,

J,riP U R
(RAJ.)
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Brisht Metals India Private Limited
Notes forminq part of the financial statements for the vear ended 31 March 2025
CIN : U252O1RJ 199OPTCOO5477

Rs. In lakhs
Nfrtc| t?: Nan-Crrrrant Tnwastmanfc
Particulars 31 March 2025 31 March 2O24
Gold Colns (At Cost) 4.30 4.30
Investment Property
- Land at Sirsi Road 2L7.54 217.54

221.84 22L.84

Note 14: Other non aurrent accrrtq

Security deposits 337.1 1 293.37
337.11 293.31

Note 15: Current Investments x Rs- In lakhs

Investment in Mutual Funds \
IIFL India Private Equity Fund (70,09,227 units having market value of ' 87.L2 87.12
Rs. 130,21 lakhs)
(Previous year - 10,09,251 units havinq market value of Rs.131.28 lakhs)

87.L2 47.12
x refer note 2.I7 for valuation of investments

Note 16: Inventoriesx Rs. In lakhs

Raw materials

Work- in- proq ress

Finished qoods (refer note (i) below)

4361.56

782.57

2257.78

1394.55

25t2.t6

15 13.16

740L.9L 5419.87

* Refer note 2.4 for mode of valuation of inventories
In view of the large number of items, individually costing less than lOo/o of the total, break-up of raw materials and
work-in progress cannot be given.

Note (i): Details of inventorv of finished qoods Rs. In Iakhs
Particulars 31 March 2O25 31 March 2O24
Brass and Bronze Inqots
Brass Sheets & Coil

L852.42 1381.14
405.35 132.02

2257.78 L5L3.L6

c
?
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Brisht Metals India Private Limited
Notes forming part of the financial statements for the year ended 31 March 2O25
CIN : U252O1 RJ 199OPTCOO5477

Note 17: Trade receivables #
IUnsecured. considered oood)

Rs. In lakhs

Particulars 31 March 2O25 31 March 2O24

Unsecured Considered Good rzggi.og gogi.SO
Trade Receivables which have significant increase in Credit
Risk
Trade Receivables - credit impaired

12995 9091.50
# Also refer note 41

Note 18: Cach and rach uivalents Rc- lakhs
Particulars 31 March 31 March 202425
Cash on hand
Balances with banks
- in current accounts

7.05 7.98

264.6r15.
23.14 272.60

Note 19: Short-term and advances Rs. lakhs

Unsecured, considered qood
Other Loans & Advances
- Loans & advances to employees
- xAdvances Recoverable in Cash or in Kind
- Advances to Suppliers
- Prepaid Expenses
' Balance with Government Authorities

Advance Tax & TDS
Cenvat, Service Tax & GST Receivable
Custom Duty, Excise, VAT Receivable

* It includes Rs.1536.48 lakhs towards Hedging

7.77
t602.41
306 1.38

15.08

L77.96
2083.44
888,84

.00
s34.38

2319.08
20.63

86.95
34.45

886.04

7776- 3881,54

Jr, IPUR
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Bright Metals India Private Limited
Notes forming part of the financial statements for the year ended 31 March 2025
CIN: U252O1RJ199OPTCO05477

Rs, In lakhs
Note 2Or Revenue from ooerations
Particulars 31 Mareh 2O25 31 March 2024
Sale of products (refer note (i) below)
Conversion Charges

136095.36 t72142.48
525.94 250.37

136521.30 112392.85

Particulars 31 March 2O25 31 March 2024

Brass and Bronze Ingots
Brass Sheets & Coil

1 19928.91 99633.26

Note 21: Other income Rs. In lakhs

1 156

Commission on ExDort Sales
Export Dutv Drawback
Exchange Rate Difference
Income From Mutual Fund
Interest on Loan, FDR and Security deposit
Interest Income on IT refund
Interest on Late Payment
Investment Subsidy from SGST x
Packing Exp on sales
Profit On Foreign Exchange Hedging
Profit on Sale of DEPB Licence
Profit/Loss on Commodities Hedging
Rent

.00
2.4L

986.09
.00

31.83
1.09

tt.42
tt77.87

3.81
44.79

7.t9
269.76

.18

3.31
5.43

292.78
7.L4

13.35
.00

t.94
242.99

1.25
.00

2.12
2s2.53

.18

2s36.43

xSubsidy eligible on investment and received on the basis of actual tax payment of SGST under

423.O2

RIBS2O19.
!Y

\s,
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Brisht Metals India Private Limited
Notes forming part of the financial statements for the year ended 31 March 2O25
CIN : U252O 1 RJ 199OPTCOO547 7

Rs. In lakhs
Note 22 : Raw material inclrrdino narkaaina consumed
Particulars 31 March 2O25 31 March 2O24
Opening stock
Add: Purchases during the year
Less: Closinq stock

1394.55
t28239.42

-4361.56

3563.5 1

102733.50
-1394.55

12s272.4L LO4902.45

Note : In view of the large number of items, individually costing less than lOo/o of the total break-up of
consumption cannot be qiven.

Rs. In Iakhs
Note 23: Chanoes in inventories af finiched and work-in-Drooress
Particulars 31 March 2O25 31 March 2O24

Inventories at the end of the vear:
Finished qoods
Work-in-proqress

Inventories at the beginning of the vear:
Finished qoods
Work-in-proqress

2257.78

3040.35

15 1 3.16

1513.16

)\1) 1 6

4025,32

L650.24
1979,83

4025.32 3630.06

944_ -395.2s

Note 24: Ernnlnvee han efits exoense Pc Tn lakhs

Salaries, wages and bonus
Contributions to provident and other funds (refer
note 32)
Staff welfare expenses

7767.32
59.72

1,674,IL
117.62

29.37 9.91

1856.35 1801.63

.-5
'. 'j
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Brisht Metals India Private Limited
Notes forming part of the finantial statements for the year ended 31 March 2025
CIN : U252O 1 RJ 199OPTCOO5477

Rs. In lakhs
Note 25! Finance costs
Particulars 31 March 2O25 31 March 2O24
Bank and NBFC Interest
Interest on Vehicle Loan
Interest on Unsecured Loans
Interest on HDFC Term Loan
Bank Charqes
Brokeraqe ExDenses
Interest on TDS

Note 25: Othar cxnenses

1730.L9
11.63

415.29
198,00

39.L7
2.57

.04

1375.35
3.20

427.0t
266.57

35.47
2.77

.05

2396.84 2LLO.43

Rs. In lakhs
D-*--..1a-- ?l Mrr.h ralrE 3l March 2I)24
Advertisement Expenses
AMC for Computers & Others
Auditor's remuneration (refer Note (i) below)
Carriaqe Outward-Freiqht & Loadinq
Commission
Commission on Export Sale
Consumptrons of Store and Spares
Conveyance Expenses
Corporate Social Responsibilitv (refer note 39)
Discount
Electricity & water charqes
Entertainment Expenses
Exhibition Expenses
Rates and taxes (GST exp)
Insu ra nce
Laboratory Expenses
Leqal & Professional charges
Membership Fees & Subscription
M iscellaneous Expenses
Packinq Expenses
Pollution control & Industrial Safety Exp.
Postaqe Expenses
Power and Fuels
Printinq , Stationerv, Books & Periodicals
Rent
Repairs and Maintenance Expenses
- Buildinqs
- Machinery and Others
Sales Promotion Exp.
Security expenses
Telephone Expenses
Travellinq Expenses

7.O5
14.45

5.33
274.89

70.05
27.3t

428.64
2.62

33.84
24.11
34.80

.00
36.67

,28
32.67

2.56
5L.2L
20.62
59.78
77.04
Lt.44

1.36
1119.63

6.L7
18.01

1.97
11.37

2.O3
242.94

s2.03
22.58

307.41
7.68

27.38
47.07
32.88

.87
33.96
10.40
47.09

3.68
74.06
16.89
53.06
72.92

8.9s
1,83

L092.45
4.95

13.35

7.33
170.88

7.54
32.71
4.78

68.52

3.23
229.90

20.71
32.79
5.2r

95.09

2747.36

Note (i) :
(i) Auditor's remuneration includes (excludinq applicable taxes and out of pocket expenses)
For statutory audit 1.30
For tax audit 60

2481.55

1.00
.60

1.90

JAlPUR
(RAJ.)
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Briqht Metals India Private Limited
Notes forminq part of the financial statements for the Year ended 31 March 2025
CIN : U25201R1 1ggOPTCOO5477

Rs. In lakhs
Note 27 Contingent liabilities and commitments (to the extent not provided for)

Continqent Liabilities
(i) Bills discounted from lCICI bank in respect ol supply of goods have been reduced

from the outstanding balance of the Debtors.

* Interest is charged on bill discounting from ICICI bank is Repo rate plus Plus spread @1.75%. The repo rate componentof

the Interest rate shall be reset after every 15 days/ 1 month/ 3 months following the date of each drawal.

(ii) Disputed claims/levies in respect of Rs' In Lakhs

Particulars 31 March 2025 3l March 2024

7867,85

Custom Dutv
Custom Dutv Interest
Custom Duty Penalty

1240.37
2065.37
24t5.37

7240.37
2065.37
2415.37

Custom duty cases are in respect of custom duty on goods imporled from origination of Pakistan. Out of above Rs.825 lakhs

have been deposited under Protest.

Note 28 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act. 2OO6

This informatlon as requlred under the Micro, Small and Medium Enterprises Development Act, 2006 ([4SMED Act, 2006) has

been determined to the extent such parties have been identified on the basis of information available with the Company and

has been relied upon by the auditors.
Rs. lALh<

The principal amount and the interest due thereon remaining unpaid to any supplier
as at the end of the year:

- Principal
- Interest

The amount of interest paid by the Company in terms of Sectlon 16 of the MSMED

Act, 2006 along with the amount of the payment made to the supplier beyond the

appointed date during the year.

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of the accounting
year
The amount of further interest remaining due and payable even in the succeeding

years, until such date when the lnterest dues as above are actually paid to the small

enterprise for the purposes of disallowance as a deductible expenditure under the

MSMED Act, 2006.

274.05 806.44

Value of imoorts rlated on CIF basisl Rs. lakhsNote 29

Raw materials
Spare Darts

Capital qoods

58942.O4 50082.71
nn70_05

59012.O9 sooa2.71

7L.42

Note 30

Commision
Exhibition Expenses.
Carriaqe Inwards (Freiqht)
Coommission on Export Sales
Repair Plant & Machinery

7

2s.79
3.56

27.3t

17.33
.00

20.14
nn

ffi*ffi
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Bright Metals India Private Limited
Notes forming part of the financial statements for the year ended 31 March 2025
CIN: U25201RJ 199OPTCOO5477

Rs. In lakhs
Note 31

ExDort of qoods 31683.40 23699.94

Note 32 EmDlovee benefits
(a) Defined contribution plans Rs, In takhs

The Company has recognized an amount of Rs 36.65 lakhs (previous year Rs. 45.23 lakhs) as expense under the unfunded defined
benefit contribution plans in the statement of D rofit and loss for the year:
particulars 31 March 2o25 31 March 2o24
Benefit (Contribution to)
Provident fund
Employees State Insurance

27.62 35.39

(b) Defined benefit plans
The employee's gratuity fund scheme, value of obligation is determined based on actuarial valuation using the Prolected unit credit
method.

Details of the Gratuitv are as follows:
Rs, In lakhs

L of opening and closing balances of
Obliqation at the beqlnninq of the vear
Current seruice cost
Interest cost
Past service cost
Actuarial (qain)/loss
Benefits Daid
Transfer Out
Oblrq"tron at rhe end ot rhe /ea-

2 Change in fair value of plan assets
Fair value of olan assets as at the beqinnina of the vear
F^oecled return on olar assets
Actual ComDanv contributions
Actuarial qaln/(loss)
Benefits Daid
Fair value of plan assets as at the end of the vear

3 Re€onciliation of fair value of plan assets and obligations
Fair value of olan assets as at the end of the vear
Present value of oblioation as at the end of the vear
Amount recognized in the balance sheet assets/ (liabilities)

4 Expenses recognized during the year
Current seruice cost
Interest cost
Past seryice cost
Actuarial fqain)/loss
Expected Teturn on plan assets
Expenses recognized during the year

5 Investment details

6 Assumptions
Discount rate
ExDected retuTn on Dlan assets
Rate of escalation in salarV
Attrition Rate
Mortalitv Rate
Retirement Aoe

79.23 51.11

-79.23 -67.t7
-zg,zs -61.11

61.11
13.69

4.07
,00

5.37

.00
71.47

.00

.00

.00
l0.76

1 3.69
4.01

.00

7t.47
.00
,00

5.31

23.07 7LA7

6.800/0 7.20a/o
Not ADDlicable Not AoDlicable

7 .40% 7.0Qa/o
4.AOo/o 4.00a/o

IALI'4(2012-14) Ultlmate IALM(2012- 14) Ultinrate
60 Years 60 Years

.00

00kAo/o

7 Net Asset/(Liability) recognized in Balance Sheet (including experience adjustment impact):

Present value of
DBO
Fair value of plan

Funded status
I Surpl us /
Exp€rience (9ain) /
loss adjustments
on plan liabilities

Experience (gain) /
loss adjustments
on plan assets

79.23

.00

79.23

.00

-61.11

J,i:iPUR
(i"rAJ.)

t

5

rn

2.08 .00

?.J-
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Briqht Metals India Private Limited
Notes forminq Dart of the financial statements for the vear ended 31 March 2O2S
CIN: U25201RJ 19gOPTCOO5477

Notes:
(i) The discount rate and expected rate of return is based on the prevailing market yields of Government of India securities as at
the Balance Sheet date for the estimated term of the obligations,
(ij) The estimates of future salary increases, considered in actuar al valuatlon, take into account inflation, seniority, promotions and
other relevaft factors such as supply and demand factors in the employment market.

(c) Other Lonq term Benefits -

Comoensa ted Absence Gratuitv
Particulars 3 1-Mar-25 3 1-Mar-24 31-Mar-2S 31-Mar-24

Long term 13.85 9.68 66.72 50.36
Short term 1.58 2.34 1 2.50 74.7 5

Note: The actuarial valuatlon has been carried out using projected unit credlt method based on assumptions given in respect of
gratuity valuation.

Note 33

Note 34

Derivatives reporting
The Company enters into a variety of derivative findncial instruments to manage tts exposure to commodlty price and foreign
exchange rate risksr including foreign exchange forward contracts, commodlty forward contracts, Derivatives are lnttially recoqnised
at fair value at the date the derivatrve contracts are entered into and are subsequently remeasured to thetr fatr vaiue at the end of
each repoicing year. The resulting gain or loss is recognised in Statement of Profit and Loss immediately uniess the derivative rs
deslgnated and effective as a hedging instrument, in which event the timing of the recognition in Statement of profit and Loss
depends on the nature of the hedce item.
Segment Reporting
Based on the gulding principles of Accounting Standard 17 - ' Segment reportlng", the primary business segment of the Company
is manufacture and sale of brass & bronze ingots and brass coil and sheets in India and export thereof which in the optnion of the
management have similar risks and Teturns and hence constitute a single business segment. As the relevant information is
availatrle from the balance sheet and statement of profit and loss itself and keeping in view the objective of segment reporting, the
Company is not required to disclose the prlmary segment infbrma|on as per AS 17.

Note 35 Operatinq lease:
/4s a Lessee
The Company has entered into cancellable operating lease agreement for Companies office. Total rental expense under cancellabie
operating lease during the period is Rs 18.00 takh (previous year Rs 13.35 takhs).

Note 36 Earnings per share Rs. In lakhs
rarrrcurars 3l March 2o25 31 March 2o24
Basic and diluted
Net orofit / (loss) for the vear attributable to the eouitv shareholders 4046.12 1355.01
Weiqhted averaoe number of eouitv shares * 1,000,000 ],OOO.O00
Par value Der shaTe 10 It)
Earninqs Der share - Basic and diluted 404.61 13S.S0

+ for calculating Basic EPS, shares of Rs,1O0/- each have been adjusted into equivalent share of Rs,1O/- ecah

Note 37 Details of deferred tax assets, net Rs. In lakhs
Disclosure as per Accounting Standard 22- "Accounting for Taxes on Income" - Ma'ior components of deferred tax assets and

Deferred tax asset
Provision for compensated absences
Provision for qratuiW
MSME disallowance
DeDreciation and amortization
deferred tax asset / liabilitv
Deferred tax liability (net)

3.BB
79.94
2.84

-7-17 -17

a

JiiPUR
(RAJ.)
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Bright Metals India Private Limited
Notes forming part of the financial statements for the year ended 31 March 2025
CIN : U25201R., 199OPT COO5477

Note 38 Related partv disclosures

A. Nature of related Dartv and description of relationship

Name of Related Partv
Parshavanath lvletacast Pvt. Ltd,
Triveni ProDmart Pvt. Ltd.
laiour Metacast P Ltd
Nvsha Porwai
Riddhi Munshi
Shloka Porwal
Siddhi Porual laveria
Shreya Porwal
Nysha PorualTrust
Shloka Porwal Trust
Gaurav laveria
Anita Porual

Kev lvlanaqement Personnel (KlvlP)
Name of Related Partv
Santav Porwai
Ashish Porwal
Chandra Porwal
Saiiana Porwal
Anita Pomal
Shreya Porwal
Nirmai Chandra Porwal HUF
Vimal Chand Saniay Porual HUF
Ashish Porwal HtlF
Sanjay Porwal HUF
Sunll Kumar Yadav

Rs, In lakhs

RelationshiD
Director Ashish Porwal and Sanjay Porwal's wives are Director
Director Ashish Pomal and Sanjay Porwal's wives are Director
Director Ashish Pomal and Saniay Porwal's wives are Director
Dauqhter of Director Sanjav Porwal
Sister of Director Sanjay Pomal
Dauqhter of Director Saniay Porwal
Sister of Director Ashish Porwal
Wife of Director Ashish Porwal
Trustee is Sanjay Porual
Trustee is Sanjay Porual
Son in law of Director Saiiana Porwal
Wife of director Sanjav Porua

Relationship
Shareholder and whole-tlme dlrector
Shareholder and whole-tlme director
Shareholder and director
Shareholder and director
Wife of dlrector Sanjay Porwal
Wife of director Ashlsh Porwal
Shareholoer and HUF of Director Ashish Porwal
Shareholder and HUF of Director Sanlay Porwal
Shareholder and HUF of Director Ashish Porwal
Shareholder and HUF of Director Sanjay Porwal
Di rector

B, Transaction with related parties

Interest
Ashish Porwal HUF
Gaurav Javeria
Nirmal Chandra Porwal HIJF
Nysha Porwal
Nysha Pomal Trust
Parshavanath Metacast Pvt, Ltd.
Riddhi Munshi
Sanjay Porwa HUF
Shloka Porwal
Shloka Porwal Trust
Shreya Porwal
Ashish Porwal
Sanjay Porwal
Siddhi Pomal laveria
Anita Pomal
Chandra Porwal
Sajiana Porwal
Triveni Propmart Pvt. Ltd.
Vrmal C\and Sanlay Pomal HUr

Salarv Paid
Nvsha PoMal
Shloka Porwal
Shreva Porwal
Anita Porual

Purchases
Parshavanaih N4etacast Pvt. Ltd
Triveni Proomart Pvt. Ltd.

Rental Income
Parshavanath Metacast Pvt. Ltd

Managerial remuneration
Ashish PoMal
Saniay PoMal

2.65
3.53

1 3.90
2.32

24.15
1.91
s.98

74.34
2.49

32.19
27.OA
20. s3
3.67

45.76
44.O9
87.20
25.62

,06
4.05

,OB

1t.70

23.71
7.77

.07
t2.22
2.68

36.06
33. 17
19.20
4.05

56.79
46.39
97.02
24.87

.00

.00
27.95
27.95

1.00
1.00

27.60
27.60

5s.90 57,20j

50.23 30.21

JAiPUR
(RAJ,)

5

+

(nE

13 2.00
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Briqht Metals India Private Limited
Notes forminq part of the financial statements for the year ended 91 March 2025
CIN: U25201RJl 99OPTCOO5477
ilot€ 38 Related Dartv disclosures - contd..

Loan Taken
Ashish Porwal HUF
Nirmal Chandra Porwal HUF
Nvsha Porual
Nysha PorualTrust
Parshavanath i\4etacast Pvt. Ltd.
Shloka Porwal
Shreva Porwal
Ashish Porwal
Saniav Porwal
Anita Pomal
Saiiana Porwal
Triveni Propmart Pvt. Ltd.
Saniav Porwal HUF
Chandra Porwal
Vimal Chand Santav Porual HUF

Loan Repaid
Ashish Porwal HUF
Gaurav Javeria
Nirmal Chandra Porwal HUF
Nvsha Porwal
Nysha Porual Trust
Parshavanath Metacast Pvt. Ltd.
Saniav Porwal HUF
Shloka Porwal
Shreva Porwdi
Ashish Porwal
Sanjav Porwal
Siddhi Porual laveria
Anita Porwal
Chandra Porwal
Sajiana Porwal
Triveni Proomart Pvt. Ltd.
Vimal Chand Sanjay Pomal HUF

45.98
786.44

85.53
.o4

5.02
72.54
29.00

778.45
729.57
93.60
1 2.00

.00
94.17

6.00

2.90
19.00

.47
47.54

.o4
2,50
1.98

72.24
67.24

7t2.O3
747.82

14.0 1

46.79
6.72

24,BB
9.60

I 02.00
437.74
528,65
1 34.00
82.50

539.40
.00
.00

1.50
,00

58.00
.00
.01

70.50

121_73 .00
2200.06 1954.30

46.22
33.18

L97.92

1.5t)
3.65

.60
7 .00

,00
'1.54

.15
15.51

724.45
706.83
667.66

3.65
281.45
86.50
27.22
90,00

.75

C. Balance as at;-

Particulars 31 March 2o2s 3l Maich 2024,
Ashish Porwal HUF
Gaurav laveria
Nirmal Chandra Porwal HUF
Nvsha Porual
Nvsha PorualTrust
Parshavanath Metacast Pvt. Ltd.
Riddhi lvlunshi
SaniaV Porwal HUF
Shloka Porwal
Shloka Porwal Trust
Shreya Porwal
Ashish Porwal
Saniav Porwal
Siddhl Porual laveria
Anita Porual
Chandra Porwal
Saiiana Porwal
Triveni Propmaft Pvt, Ltd.
Vimal Chand Saniav Poryal HUF

28.50
5,35

20.00
7,38

x In the current year, the Company ttad spent money towards the objective of education promotion, plantjng
trees and fencing in cremation grounds

Rs,28.50 lakhs (prevrous year Rs.20 lakhs) and Rural Development for# Donation to trust

115.13
28.01

327.7s
22.96
98.38

t24.32
34.79

262.30
221.58
t2a.7L
38.30

434.92
423.01

1048.1 1

444.O7
137.97

.75
48.65

.85
704.63

25.92
303,49

21.25
.81

1 11.11
32.19

27 t.57
19 i.79
),22.49
48.65

386.93
384,07
982.5 1

430.6 1

9.75

Note:
There have been no instances of amo!nts due to or due from related partles that have been written back or
written off or otherwise provided for durinq the year,

Note 39 During the year, the amount required to be spent on corporate social responsibility activities amounted to
Rs 33.45 lakh (31 March 2024: Rs 27.38 lakhs) in accordance with Section 135 of the Companies Act, 2013.
Detalls of the same have been civen below:

P€ Th lakhs

(i) Amou spent by the Company
(ii) Amount of exDenditure incurred on
- Donation to trust
- On DurDose other than above

(iii) Shortfall at the end of the year
(iv) Total of previous year shoftfall
(v) Reason for shortfall
(vi) Nature of CSR Activities
(vii) Contribution to related part es

0
NA

JAiPUR
(RAJ.)

p

(fi

a

(Previous year Rs,7.38 Iakhs)
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Briqht Metals India Private Limited
Notes forminq Dart of the financial statements for the vear ended 31 March 2025
CIN : U252O1 RJ LggOPT COO5477

Note 44

Note 45

Other statutory information :

i) The Company does not have any Benami property or any proceeding is pending against the Company for holding any
Benami property.

ii) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond
the statutory period.
iii) The Company has not traded or invested in crypto currency or virtual currency during the financial year.
iv) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companres
Act, 2013) or consodium thereof or other lender ln accordance with the guidelines on willful defaulters issued by the
Reserve Bank of India.
v) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as search or survey.
vi) The Company has not advanced or loaned or invested funds dur,ng the reporting periods to any other person(s) or
entity(ies), including foreign entities (lntermediaries) wrth the understanding that the Intermediary shall:
(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the company
(Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

vii) The Company has not received any fund during the reporting periods from any person(s) or entity(ies), including
Foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shallt
(i) directly or indirectly lend or invest in other persons or entities ldentified in any manner whatsoever by or on behalf of

the Funding
Party (Ultimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

viii) The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the
reporting periods.
ix) The Company does not have any transactions with companies struck off.
Note :

The Company has not granted any loans or advances in the nature of loans to promoters, dlrectors, KMPs and the relaied
parties (as defined under Companies Act, 2013), either severally or jointly with any other person that are:
(i) repayable on demand; or
(ii) without specifying any terms or period of repayment

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 states that for the financial year commencing on or after 1

Aptil, 2023, every company whlch uses accounting software for maintaining its books of account, shall use only such
accounting soFtware which has a feature of recording audit trail of each and every transaction, creating an edit log of each
change made in the books of account along with the date when such changes were made and ensuring that the audit trail
cannot be disabled. The Company has identified the records and transactions that constitute books of account under
section 2(13) ofthe Act and has identified the software i.e., ITenvironment including applications, web-portals, databases,
interfaces, data warehouses, data lakes, cloud infrastructure, or any other IT component used for processing and or storing
data for creation and maintenance of books of account.

All financial information presented in Indian rupees have been rounded offto the nearest lakhs.

Previous year figures have been regrouped / reclassified wherever necessary to correspond to the current year

Note 46

Note 47
classiflcation / disclosure.

Siqnature on Notes 1 to 47

ht

DlN
Place
Date

JAIPUR
(RAJ.)
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nbehalf of the Board of

o0323629 No.:
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