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Affidavit cum Declaration of Mr. Devi Narayan Saini, Authorized Signatory of the
proposed project vide their DP resolution dated 25/10/2024

I, Devi Narayan Saini S/o Late Kanaram Saini, Age 35, Address-: 23, Prajapati Vihar, Opp.
Patel Marg, New Sanganer Road, Mansarovar, Jaipur, Rajasthan-302020 (Aadhar No. - XXXX-
XXXX-7042), Authorized Signatory of VRB Developers LLP do hereby declares:

1. That the project “KHATWARA RESIDENCY” Situated at Khasra No. 1432/837, Village-
Khatwara, Tehsil- Sanganer, District - Jaipur, State - Rajasthan is my new project.

2. That I/We have not accepted any advance payment/booking from allottees towards the
booking of Plot/apartment till the date of signing this declaration and even will not take till
the time I/ We get the RERA Registration Number.

3. That if any contradiction arises in future the deponent will be responsible for it.

For VRB DEVELOPERS LLP
]

-2

Authorised Signatory

Deponent

Verification

I, Devi Narayan Saini S/o Late Kanaram Saini, Age 35, Address-: 23, Prajapati Vihar, Opp.
Patel Marg, New Sanganer Road, Mansarovar, Jaipur, Rajasthan-302020, do hereby verify that
the content in Para No.1 to 3 of my above affidavit cum declaration are true and correct and
nothing material has been concealed by me therefore. ‘

Verified by me at Jaipur on this 25/10/2024

For VRB DEVELOPERS LLP

Authorised Signatory

Date: 25/10/2024 Deponent
Place: Jaipur
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LLP Identification Number : AAV-9251

/ VRB DEVELOPERS LLP

‘ z Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony

*VRB GROUP OF COMPANIES # Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020
¥ BUILDING RELATIONS ¥ Phone : +91-7230001775, Email : vrbdeveloperslip@gmail.com
Ref. No. Date.....cooovviriiiiic,

DECLARATION OF NO CRIMINAL RECORD

In reference to the project “KHATWARA RESIDENCY” Situated at Khasra No. 1432/837,
Village- Khatwara, Tehsil- Sanganer, District - Jaipur, State - Rajasthan.

I, Devi Narayan Saini S/o Late Kanaram Saini, Age 35, Address-: 23, Prajapati Vihar, Opp. Patel
Marg, New Sanganer Road, Mansarovar, Jaipur, Rajasthan-302020 (Aadhar No. - XXXX-XXXX-
7042), Authorized Signatory of VRB Developers LLP, do hereby solemnly declare that no
criminal case is neither pending against me or any of the other designated partners of the LLP
nor we have been convicted in any criminal case in the past. ‘

There is no litigation pending against the land and the Project in any court.

Thanking You ‘
|
|
|

» ey
For VRB DEVELOPERS LLP |
(r et " \
. Authorised Signatory !
|
Date: 25-10-2024 DEVI NARAYAN SAINI

Place: Jaipur AUTHORIZED SIGNATORY .




LLP Identification Number : AAV-9251

VRB DEVELOPERS LLP

Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony

*VRB GROUP OF COMPANIES * Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020
¥ BUILDING RELATIONS ¢ Phone : +91-7230001775, Email : vrbdeveloperslip@gmail.com _
Ref. No. Date.......ccooovviiiiii

DECLARATION CUM UNDERTAKING |

I, Devi Narayan Saini S/o Late Kanaram Saini, Age 35, Address-: 23, Prajapati Vihar, Opp.

Patel Marg, New Sanganer Road, Mansarovar, Jaipur, Rajasthan-302020 (Aadhar No. -

XXXX-XXXX-7042), do hereby declare that the Water Permission is not available for the

project “KHATWARA RESIDENCY”, I will intimate the RERA as and when the desired |
permission /connection is obtained from the Appropriate Authority.

Thanking You
For VRB Developers LLP
. Py e
For VRB DEVELOPERS LLP
|
Authorised Signatory |
Date: 25-10-2024 DEVI NARAYAN SAINI ‘
Place: Jaipur AUTHORIZED SIGNATORY ‘




LLP Identification Number : AAV-9251

VRB DEVELOPERS LLP

Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony

*VRB GROUP OF COMPANIES Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020
‘3*BUILDING RELATIONS 2 Phone : +91-7230001775, Email : vrbdevelopersllp@gmail.com
Ref. No. Datei s

TO WHOM SO EVER IT MAY CONCERN |

This is with relation to the project “/KHATWARA RESIDENCY” Situated at Khasra No. 1
1432/837, Village- Khatwara, Tehsil- Sanganer, District - Jaipur, State - Rajasthan. J
|

will not require NOC of following as per local bye laws:-

i) Fire NOC - Not Applicable
if) Airport Authority NOC - Not Applicable

iii) Environmental Clearance NOC - Not Applicable
|
\

For VRB Developers LLP

* ‘ |
For VRB DEVELOPERS LLP }

.t

=
Q Authorised Signatory

Date: 25-10-2024 DEVI NARAYAN SAINI
Place: Jaipur AUTHORIZED SIGNATORY




LLP Identification Number : AAV-9251

VRB DEVELOPERS LLP

Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony

*VRB GROUP OF COMPANIES # Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020
‘¥ BUILDING RELATIONS®* Phone : +91-7230001775, Email : vrbdeveloperslip@gmail.com
Ref. No. Dateis i
Declaration

I, Devi Narayan Saini S/o Late Kanaram Saini, Age 35, Address-: 23, Prajapati Vihar,
Opp. Patel Marg, New Sanganer Road, Mansarovar, Jaipur, Rajasthan-302020 regarding
the project “”KHATWARA RESIDENCY” Situated at Khasra No. 1432/837, Village-
Khatwara, Tehsil- Sanganer, District - Jaipur, State - Rajasthan declare that [ have not
appointed Real Estate Agent, Contractor, HVAC consultants, Plumbing consultants and
and other consultant till date. As soon as I will appoint the same I will inform to RERA
Authority before completion of the Project.

Thanking You,
a
For VRB DEVELOPERS LLP
\ M L
( Authorised Signatory
Date: 25-10-2024 DEVI NARAYAN SAINI
Place: Jaipur AUTHORIZED SIGNATORY




LLP Identification Number : AAV-9251

_", VRB DEVELOPERS LLP

Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony |

*VRB GROUP OF IES * Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020 |
3 BUILDING RELATIONS > Phone : +91-7230001775, Email : vrbdeveloperslip@gmail.com |
Ref. No. Datel oo

|
|
|
NON- ENCUMBRANCE CERTIFICATE [
|
|

It is hereby declared that there is no encumbrance on the project “KHATWARA
RESIDENCY” Situated at Khasra No. 1432/837, Village- Khatwara, Tehsil- Sanganer,
District - Jaipur, State - Rajasthan and the land of project is free from all
encumbrances.
Thanking You
)
For VRB DEVELOPERS LLP
)
Authorised Signatory

Date: 25-10-2024 DEVI NARAYAN SAINI
Place: Jaipur AUTHORIZED SIGNATORY




Ry A
VRB DEVELOPERS LLP

‘/ Reg. Office : Ground Floor, Plot No. A-1, Scheme No.11A, Shiv Sankar Colony
*VRB GROUP OF COMPANIES # Near Mansarovar Metro Station, New Sanganer Road, Mansarovar Jaipur RAJASTHAN-302020 .
‘2¥ BUILDING RELATIONS ¥ Phone : +91-7230001775, Email : vrbdevelopersllp@gmail.com |

Ref. No. Date....coveeiiiiiciecieei,

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE '
DESIGNATED PARTNERS OF VRB DEVELOPERS LLP HELD ON FRIDAY, THE 258 DAY

OF OCTOBER, 2024, AT THE REGISTERED OFFICE OF THE LLP SITUATED AT

GROUND FLOOR, PLOT NO. A-1, SCHEME NO. 11 A, SHIV SHANKAR COLONY, NEAR
MANSAROVAR METRO STATION, NEW SANGANER ROAD, JAIPUR, RAJASTHAN-

302020 AT 03:00 P.M. AND CONCLUDED AT 4:00 P.M.

AUTHORIZATION TO MR. DEVINARAYAN SAINI FOR RERA REGISTRATION

|

} “RESOLVED THAT, the consent of Designated Partners of the LLP be and is hereby accorded |
‘ to authorize Mr. Devi Narayan Saini, (Aadhar No. : XXXX-XXXX-7042), Authorized Signatory
of the LLP for the execution of agreements, signing papers, undertakings, affidavits and to ‘
move and file any other essential documents as may be considered necessary for obtaining

registration in the name of the company of the Project “KHATWARA RESIDENCY” Situated X
at Khasra No. 1432/837, Village- Khatwara, Tehsil- Sanganer, District - Jaipur, State - |
Rajasthan under the Real Estate(Regulation and Development Act), 2016 (RERA Department) in I
the state of Rajasthan for and on behalf of the LLP.

“RESOLVED FURTHER THAT Mr. Devi Narayan Saini, (Aadhar No. : XXXX-XXXX-7042),
Authorized Signatory of the LLP be and is hereby authorized to do all such acts, deeds and
things which may be considered incidental and necessary for giving effect to the aforesaid
resolution.”

CERTIFIED TO BE TRUE
‘ FOR VRB DEVELOPERS LLP

For VRB DEVELQPERS LLP For VRB DEVELOPERS LLP

V
L . mr i Designated Partner 1
VIKAS SAINI BHAVESH SAINI r
DESIGNATED PARTNER DESIGNATED PARTNER
DPIN: 07566290 DPIN : 10269898 |




FORM-A

[See rule 3(2)]
APPLICATION FOR REGISTRATION OF PROJECT

To
The Real Estate Regulatory Authority

Rajasthan, Jaipur
Sir,

I/ We hereby apply for the grant of registration of my/our project to be set up at
Village: Khatwara, Tehsil - Sanganer, District - Jaipur, State - Rajasthan.

1. The requisite particulars are as under:-

(i)  Status of the applicant - Limited Liability Partnership (LLP)
(ii))  In case of Company -

(a) Name: VRB DEVELOPERS LLP

(b) Address: Ground Floor, Plot No. A-1, Scheme No. 11 A, Shiv Shankar
Colony, Near Mansarovar Metro Station, New Sanganer Road, Mansarovar,
Jaipur, Rajasthan-302020

(c) Copy of registration certificate as firm / society / trust / company / limited
liability partnership / competent authority etc: N.A.

(d)Main objects : Real Estate Business

(e) Name, photograph and address of chairman/ partner/ director and authorized

person etc.:
i Name Photograph Address ]
Vikas Saini 22, Monika Vihar-1, Mangyawas

(Designated Partner) Road, Mansarovar, Jaipur-302020

|




22, Monika Vihar-1, Mangyawas
Road, Mansarovat, Jaipur,
Rajasthan-302020

Bhavesh Saini
(Designated Partner)

23, Prajapati Vihar, Opp. Patel
Marg, New Sanganer Road,
Mansarovar, Jaipur, Rajasthan-
302020

Devi Narayan Saini
| (Authorized Signatory)

(iii) PAN Number of the Individual/Company : AATFV 8448E
(iv) Name and address of the bank or banker with which account in terms of

sub-clause (D) of clause (1) of sub-section (2) of section 4 of the Real Estate
(Regulation and Development) Act, 2016 will be maintained :

Detail of Bank Accounts:-

Bank Name ICICI BANK
Branch Name HEERA PATH, MANSAROVAR, JAIPUR,
RAJASTHAN-302020

Account Name VRB DEVELOPERS LLP KHATWARA
RESIDENCY RERA RETENTION -
ACCOUNT

Account No. 777705677102

IFSC Code ICIC0006771




(v)

Details of project land :-

Project Name

7 KHATWARA RESIDENCY “

(vi)

(vii)

(vii)

Khasra No. Khasra No. 1432/837, Village- Khatwara,
Tehsil- Sanganer, District - Jaipur, State -

Address Village- Khatwara, Tehsil- Sanganer,
District - Jaipur, State - Rajasthan

Total Project Area (Sq. Mtrs.) | 3,470.00 Sq. Mtrs.

Phase Area (Sq. mtr.) 3,470.00 Sq. Mtrs.

Saleable Area (Sq. Mtrs.) 2020.48 Sq. Mtrs.

Open Area (Sq. Mtrs.) 1410.90 Sq. Mtrs.

Brief details of the projects launched by the promoter in the last five
years, whether already completed or being developed, as the case may
be, including the current status of the said projects, any delay in its
completion, details of cases pending related to project land, details of

type of land and payments pending etc. -

SL Name of Project RERA No. Status
No.
1. | ROOP RAJ ENCLAVE RAJ/P/2021/1672 COMPLETED
2. | APNA GHAR RAJ/P/2022/1804 IN PROGRESS
3. | SOOD VIHAAR RAJ/P/2023/2429 IN PROGRESS
4. | SHREE DEV NAGAR YOJANA RAJ/P/2022/2036 IN PROGRESS
5. | SHREE DEV NAGAR YOJANA | RAJ/P/2022/2291 IN PROGRESS
PHASE 2
6. | VRB AMBER PHASE-15T RAJ/P/2023/2622 IN PROGRESS
7. | SHRIBALAJINAGAR RAJ/P/2024/2966 IN PROGRESS
8. | VRB RAGHAVAM RA]J/P/2024/3001 IN PROGRESS
9. | VRB RAMESHWARAM RAJ/P/2024/3022 IN PROGRESS
10. | VRB RAGHAVAM PHASE-I RAJ/P/2024/3052 IN PROGRESS
11. | VRB RAGHUNANDAN RAJ/P/2024/3070 IN PROGRESS
12. | VRB SHREE RAMDEV | RAJ/P/2024/3170 IN PROGRESS
RESIDENCY

Agency to take up external development works Self Development-teecal
Autherity / Self Development

Registration fee by way of a demand draft/bankers cheque dated

drawn on bearing number for an
amount of Rs. 34,700/~ calculated as per sub-rule (3) of rule 3 of the
Rajasthan Real Estate (Regulation and Development) Rules, 2017 or
through online payment as the case may be.......... (Give details of online
payment such as transaction number, date etc.):

TRANSACTION NO. : RERA-TRANS-164




(ix)

(i)
(i)

(iii)

Any other information the applicant may like to furnish: N.A

. 1/we enclose the following documents in triplicate, namely:-

Authenticated copy of the PAN card of the promoter: Yes

Audited balance sheet of the promoter for the preceding financial year:
N.A.

Copy of the legal title deed reflecting the title of the promoter to the land
on which the real estate project is proposed to be developed along with
legally valid documents for chain of title with authentication of such title:

ATTACHED

the details of encumbrances on the land on which development is
proposed including any rights, title, interest or name of any party in or
over such land along with details: ATTACHED

where the promoter is not the owner of the land on which development is
proposed details of the consent of the owner of the land along with a copy
of the collaboration agreement, development agreement, joint
development agreement or any other agreement, as the case may be, duly
executed, entered into between the promoter and such owner and copies of
title and other documents reflecting the title of such owner on the land
proposed to be developed: N.A

an authenticated copy of the approvals and commencement certificate
(wherever required under local law) from the competent authority
obtained in accordance with the laws as may be applicable for the real
estate project mentioned in the application, and where the project is
proposed to be developed in phases, an authenticated copy of the
approvals and commencement certificate (wherever required under local
law) from the competent authority for each of such phases: N.A

(vii) the sanctioned plan, layout plan and specifications of the proposed project

(viii)

or the phase thereof, and the whole project as sanctioned by the competent
authority: ATTACHED

the plan of development works to be executed in the proposed project
and the proposed facilities to be provided thereof including fire-fighting
facilities, drinking water facilities (wherever applicable) emergency
evacuation services, use of renewable energy: N.A.



(ix) the location details of the project, with clear demarcation of land dedicated
for the project along with its boundaries including the latitude and
longitude of the end points of the project: ATTACHED

(x) Performa of the allotment letter, agreement for sale, and the conveyance
deed proposed to be executed with the allottees: ATTACHED

(xi) the number, type and the carpet area of apartments for sale in the project
along with the area of the exclusive balcony or verandah areas and the
exclusive open terrace areas with the apartment, if any: N.A

(xii) the number and areas of garage for sale in the project: N.A.

(xiii)ﬂm number of parking areas in each type of parking such as open,
basement, stilt, mechanical parking etc. available in the real estate project:
N.A.

(xiv)the names and addresses of his real estate agents, if any, for the proposed
project: DECLARATION ATTACHED

(xv) the names and addresses of the contractors, architect, structural engineer, if
any and other persons concerned with the development of the proposed
project: DECLARATION ATTACHED

(xvi) A declaration in Form-B. - ATTACHED

(Note: If any of the above items is not applicable write "N.A." against the
appropriate items)

. I/We enclose the following additional documents and information regarding
ongoing projects, as required under rule 4 of the Rajasthan Real Estate
(Regulation and Development) Rules, 2017 and other provisions of the Act,
rules and regulations made there under, namely:-

(i) N.A.
(ii) NLA.
(iii) N.A.

. I/We solemnly affirm and declare that the particulars given in herein are
correct to my /our knowledge and belief.



Date: 25-10-2024
Place: Jaipur

Yours faithfully,

L .
For VRB DEVELOPERS LLP

) ‘
Authorised Signatory

Signature and seal of Applicant



; Vikas M Agarwnl & Associates B 19-20, Dwarika Tower, Central Spine,
Chartered Accountants Vidhyadhar Nagar, Jaipur - 302023

INDIA Mobile No.- +91-8233935838,6378112434
[E-mail: vikasmagarwal.associateszgmail.com

INDEPENDENT AUDITOR’S REPORT
To,

The Partners,
VRB Developers LLP,

Report on Financial Statements

We have audited the accompanying financial statements of VRB
Developers LLP which comprises the Balance Sheet as at 31st March,
2024 and Statement of Profit & Loss for the year ended and a summary
of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give a true and
fair view of the financial position of the entity as at 31st March, 2024, and
of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Opinion

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) issued by ICAIL Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the
entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in India, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of
the financial statements in accordance with the aforesaid Accounting
Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the entity’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going

concern basifs'fr_i)g.\accounting unless management either intends to
N
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Vikas M Agarwal & Associates B 19-20, Dwarika ’I‘ouzcr, Central Spine,
‘( Chartered Accountants Vidhyadhar Nagar, Jaipur — 302023

INDIA Mobile No.- +91-8233935838,6378112434
E-mail: vikasmagarwal.associates@gmail.com

liquidate the entity or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the entity’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
Judgment and maintain professional scepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

* Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our

auditor’s L/ref%g&;o the related disclosures in the financial
statementsror,Sifssuch disclosures are inadequate, to modify our
o
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3 @’ Vikas M Agarwal & Associates B 19-20, Dwarika Tower, Central Spine,
“ Chartered Accountants Vidhyadhar Nagar, Jaipur - 302023

INDIA Mobile No.- +91-8233935838,6378112434
E-mail: vikasmagarwal.associates@gmail.com

opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or

conditions may cause the LLP to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
In our opinion, proper books of account as required by Limited Liability

Partnership Act, 2008 have been kept by the LLP so far as appears from
our examination of those books.

Place: Jaipur For Vikas M Agarwal
& Associates

Date: 30/09/2024 Chartered Accountants
FRN:024987C

e pnd

(Vikas Agarwal)
Partner
UDIN: 24438394BKGRVK22959 Membership No.: 438
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VRB DEVELOPERS LLP

" Ground Floor, Plot No. A-1, Scheme No, 11 A, Shiv Shankar Colony, Near Mansarovar Metro
Stationgdaipur, Rojasthan, ndin, 302020
Email:- vibdevelopers!p 2 gmail.com

LLPIN: AAV-9251

Balance Sheet as at 31st March, 2024

(Amount in Rs,)

Particulars N As.on As on
ote No. | 515t March, 2024 | 31st March, 2023
I. CAPITAL AND LIABILITIES
(1) Partners' Capital Accounts
(a) Fixed Capital 2 100,000 100,000
(b} Current Account 3 38,620,759 10,919,600
(3] Non-Current Liabilities
lal Long Term Borrowings 4 582,369,245 110,780,709
{b) Long Term Provisions 5 554,260 518,135
|(3) Current Liabilities
{a) Trade Pavables 6 141,702,065 49,189,972
(bl Other Current Liabilines 7 323,704,783 68,857,048
/{c| Short term Borrowing 8 41,277,844
|d) Short term Provisions 9 106,961,618 1,472,376
Total 1,235,290,573 241,837,840

II. ASSETS
(1) Non-Current Assets
{a) Property, Plant and Equipment

(1) Tangble Assets 20 4,976,093 2,006,916

(11) Intangible Assets 56,132 74,842
(b) Deferred Tax Assets 14 193,658 161,808
(2) Current Assets
(a) Invenrtories 10 723,109,013 153,775,835
(b) Trade Receivables 11 56,484,365 5,357,900
(c) Cash and Bank Balances 12 35,428,913 286,216
(d) Short-Term Loans and Advances 13 374,238,727 79,168,708
(e) Other Current Assels 15 40,803,672 1,005,614

Total 1,235,290,573 241,837,840

Significant Accounting Policies 1
Notes on Accounts 2 to 26

The accompanying notes form an integral part of the Financial Statements.

As per our separate report of even date

For Vikas M Agarwal fu A ssociates

Vikas Agarwal
Partner

M.No. : 438394
Place: Jaipur

Dated: 30]09|2024

(VIKAS SAINI)
PARTNER
DPIN NO, 07566290

For VRB Developers LLP

h OS/&
(BHAVESH SAINI)

PARTNER
DPIN NO, 10269898




VRB DEVELOPERS LLP

Ground Floor, Plot No. A-1, Scheme No 11 A. Shiv Shankar Colony . Near Mansarovar Metro Station.Jaipur, Rajasthan,
ind:a. 302020
Email.- vrbdevelopersllp2ugmail.com
LLPIN: AAV-925]

Statement of Profit and Loss for the period ended 31st March 2024
(Amount in Rs.)

For the year ended For the year ended

Particulars . § {
| NoteNo. | 31t March, 2024 31st March, 2023
| 1 !Revenue from Operanions 16 955.833.358 127.163.082
H |Olher Income 17 12,485 447 393.411
| | |
[ 11l |Total Income(I+II) { 998,321,805 127,556,493
i :
IV |Expenses: ] ] 3 i
| |Pchages | 18 | 603.602.89%, 85.153,381
i Changes in Inventones | 10 i {369.333.175)
| ' 1
] |Emplovee Benefit Expenses 20
|Finance Costs 21
; | Depreciation Expense 26 1=
‘Other Expenses 22 TH2G81] 832
| |Total Expenses | §54.233.906
| i §
Profit before Remuneration and Interest to i i | = I
Partners | | 144,087,899, 1,705,321
!
lRemunerarmn to Partners 7.200.000 3.000.000
bl
| \ |Profit before Exceptional and Extraordinary
| |[tems and Tax ([TI-IV] 136,587,899 [1,294.679)
[ v |:’"..xcepuonal ltems -
VIl |Profit before Extraordinary Items and Tax [V-VI) 136,587,899 (1,294,679)
[ i ] |
| | 1 |
VIl | Prior Period ltems H | - 77.0258!
IX |Profit before Tax (VII-VIII) 136.587,899 (1.371.707)
% |Tax Expense
i. Current Year 51.535.000 1,130,000
i1. Previous Year {136.20-5) 837.595
i1 Deferred Tax 31,831 (161.808)
Profit/(Loss) after Tax (IX-X) transferred to - ~ -
85,220,954 3,207.4
i Partners’ Current Accounts: > > { 7,99
Sangeela Saim £0,600.195] (1,603,727}
Vikas Saini , ' 43,195,522 (1,603,737}
Bhavesh Saini | [ (3.874,764)
)
Significant Accounting Policies
Notes on Accounts | 21026

The accompanying notes form an integral part of the Financial Statements.

As per our separate report of even date

For VRE Developers LLP

/ —
SAINT) (BHAVESH SAINID ’
PARTNER PARTNER

DPIN NO. 07566290 DPIN NO. 10269898

Place: Jaipur

Dated: 30,&3'2024




VRD DEVELOPERS LLP - ! ;
Ground Floor, Plot No. A-1, Scheme No. 11 A, Shiv Shankar Colany, Near Mansarovar Metro StationJaipur, Rajasthan, India, 302020

Email- vrbdeveloperslip2eegmail com
LLPIN: AAV-9251

Notes to Balance Sheet ns on 31st March, 2024

2 PARTNERS' FIXED CAPITAL ACCOUNTS

. Am on As on
Particulars 31st Murch, 2024 31st March, 2023
Sangeeta Saini
Openming Balance 50,000 50,000
Add. Additions dunng the period % 2
Less: Withdrawal during the yvear (50,000) =
Closing Balance - 50,000
Vikas Saini
Opeming Balanee 50,000 50,000
Add. Additions duning the penod . =
Closing Balance 50,000 50,000
Bhavesh Saini
Opeming Balance -
Add. Addinons during the period 50,000
Closing Balance 50,000 -
Total 100,000 100,000 |
3 PARTNERS' CURRENT ACCOUNTS
Sangeeta Saini
Opening Balance 5,459,800 7,063,547
" [Net Profit duning the period 46,600,195 (1,603,747}
Addition durmg the perod 4,097
Total 52,069,693 5,459,800
Less:
Drawings 4,317,986
Tranferred to Unsccured Loan Account 47,751,707
Closing Balance (0) 5,459,800
Vikas Saini
Opening Balance 5,459,800 7,063,547
Net Profit dunng the period 43,495,542 {1,603,747)
Addiuon dunng the period 732,410.450
Total 781,365,772 5,459,800
Less:
Drawings 737,870,249 -
Closing Balance 43,495,523 5,459,800
Bhavesh Saini
Opening Balance E -
Net Profit during the period (4,874.764)
Adchition durning the period
Total (4,874,764) :
Less:
« [Drawings & -
Closing Balance (4,874,764) -

During the year, Mr Bhavesh was admitted as a partner in the VRB Developers LLP with effect from 19/03/2024. As per the LLP agreement,
the new partner has contributed capital of 250000, and their profit-sharing ratio has been agreed as 50%.

During the year, Ms Sangeeta was retired as a partner in the VRB Developers LLP with effect from 19/03/2024. Upon retirement, the
3.2  retiring partner's capital balance amounting to 150000 was settled In accordance with the LLP agreement, and the profit-sharing ratio has
been revised accordingly.

e T—

i
|
o




Change in Profit Sharing Ratlo

Name of Partner

Old Ratlo till the dato

New Ratlo from

19/03/2024 20/03/2024

:ikn’ Salni 0% 50%
B:n;celu Saini 50% .

avesh Saini - 50%
LONG TERM BORROWING

As on As on
P
articulars 31st March, 2024 31st March, 2023

See l]!t‘fi Loans . 142,040,205
Less: Current Maturities of Long term Borrowing 41,277,844
Secured Loans - Long term portion 100,762,361 =

Unsecured Loans

AR GG BHA

110,780,709

TOTAL

582,369,245

110,780,709

+ Dels of Secured Loan

4.2

4.3

4.4

da

6.1

Car Loan from 1CICI Bank 1s 5.1‘('urrrl by By pothecation of the earie Tatn Tings which is repavhle in 36 monthly installments of Rs. 31,968/ -
commencing lrom 10/08/2023 and last installment is pavalde on 1007 /2020, Cliarge has been registered on 11 /07 /2023, Rate of Interest being

945%

Details of Secured Loan

p.a

The LLP has not been declared as willul delaulter by anv bank or financial Instilution or other lender.

Working Capital Loan is secured by Pledge of Stock, The charpe has bren created on 12704 /2023 aund 1170972023 and rate of Interest on 16.90%

There 1s no such borrowings lrom banks and linancials institutions 1aken by the company for specilic purpose but not used for the same purpose.

There are no charges or satislaction vet 1o be registersd with Fegisii of Companies ey omd e statuiury period

LONG TERM PROVISIONS

Particula Az on A1 on
s 31st March, 2024 31st March, 2023
Provision for Gratuity 534,260 518,135
TOTAL 554,260 518,135
TRADE PAYABLES
Particulars &= on Ason

31st March, 2024

31st March, 2023

Total outstanding dues of micro and small enterprise

Total outstanding dues of creditors other than micro and small enterprise

141,702,065

49,189,972

TOTAL

141,702,065

49,189,972

The Company has not received any intimation from any of ils suppliers about their having filed a memorandum in pursuance of Micro,
Small and Medium Enterprise Development Act, 2006, Hence, the disclosure requirement u/s 22 of MSMED Act, 2006 is not applicable

to the Company.

OTHER CURRENT LIABILITIES

I As on As on
Easticulare 31st March, 2024 31st March, 2023
Statutory Dues
TDS Payable 5,710,749 B91,470
k.51, Payable 12,016 14,595
I*F. Payable 131,943 86,953
GST Pavable 605,080 155,370
BOCW Payable 691,040 .
Total 7,151,228 1,148,388
Other Liabilities and Payables _
Creditors lor Expenses 253,510,251 45,603,039
Salany Pavabile 1.6GOT BE7 1,093,647
Security Deposis !.'_‘.251.3{!(; 3,195,354
Advance [rom Customers 25,493.127 10,841,220
1CICI Bank 22,090,984 6,975,395
Total 316,553,555 67,708,660
TOTAL 323,704,783 68,857,048




B . Short term Borrowings

e —— e — e ——— =~ |. ______ -
Particulars 31 HM ':' 2024 1 HM i
R T R PR PR e M i i d1st March, ot Mareh, 2023
rOTAL il ol Lovg wym ovwngs e i TN |
R S e RSO S _#1,277844 | -
° Short term Provislons
Particulars As on As ou :
= 31st March, 2024 31st March, 2023
TSI Tor Espepses = e
Provision b Bonus 37 (00 O ) Ity K Il
% 125401 1¥1.415 |
Provision for Tasaton 21,515 0 et '
Provisun oy Laathmiy e -' h330,500 |
P e e o 1017 250 |
e mm =R — I 106,961,618 1.472.37¢%
10 INVENTORIES
Particulars As on As om :
31st March, 2024 31st March, 2023 |
Finished Goods -
TOTAL Gl 72310013 153.775.835 |
723,102.013 | 153.775.835
11 ' TRADE RECEIVABLES
Particulars As on E As oz |
31st March, 2024 | 31st Marek, 2023
1 = ™, > - ]
;.g;?;:md and Considered Good 56,484,365 | 3337.900
56.484,355 | £357.900
12 CASH AND BANK BALANCE
Particulars s lon I As.e
31st March, 2024 | 3lst Mareh 2023
Balance with Bank 31.797 209 = 1
Fived Deposit 2.116.992 5663
Cash in hand 1.513.5121 5637 1
TOTAL 35,428,913 | 2862216
13 SHORT TERM LOANS & ADVANCES
" As on
Particulars
31st March, 2024 | |
Other Advances 157,916 |
Advance for Expenses 11.630 677 %
Advance 1o Suppliers 362,131,135 |
. [ToTAL 374,238,727 |
14  Deferred Tax Assets
| As on | As o=
Particul | 5
articulars 31st March, 2024 | 31st Mareh. 2023
Deferred Tax Assers 183658 | 161.808
TOTAL 193,658 | 161.808 |

14.1 The Defered Tax Liability represents Deferred Tax according to AS-22

In accordance with AS-22 "Accounting for 1axes on Income” issued by the Institute of Chanered

4.2 deferred tax assel of Rs. (32205 .90)

Accountants of India, the Comp

pany has creamsd
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OTHER CURRENT ASSETS

o As on As on
Particulars 318t March, 2024 31et March, 2023
Advance Tas 21,535,000 1,000,000
Secuniv Deposns 19,230,000
TOS ' TCS Recewabie AH0T2 5,014
{TOTAL 40,803,672 1,005,614
16 REVENUE FROM OPERATIONS
As on As on
Farticulars 31st March, 2024 31st March, 2023
Sales 985.833.358 127,163,082
Uther Useraung Revenue N
TOTAL 985,833,358 127,163,082
17 OTHER INCOME
Particul As on As on
i 31st March, 2024 31st March, 2023
Discount Received 319,873 2.851
Round OfT (8,107) 12,834
PMRPY Scheme 173,128 264,786
Processing Fee 350,224 -
Other Income 10.821.762 -
Interest inrome 33.740 668
Commusson Heveved 733245 112,272
JEWS & LIG Prossessing Fees 24,392
|TOTAL 12,488,447 393,411
I7.1 Transaction surrendered or disclosed as income during the year
There 1s no such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax asscssments under the Income Tax Act. 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act, 1961)
18 . FURCHASES
| 4 As on As on
Particulars 31st March, 2024 31st March, 2023
lLand Purchases 603,602,894 85.154 481
TOTAL 603,602,894 85,154,481
12 CHANGES IN INVENTORIES
As on As on
Faglonians 31st March, 2024 31st March, 2023
Finished Goods
Opening Stock 153.775.835 96,016,950
Less: Closing Stock 723,109,013 153,775,835
TOTAL 1569,333,178) (57,759,385)
20 EMPLOYEE BENEFITS EXPENSE
Particulars As on Axjon
31lst March, 2024 31st March, 2023
Salary to Stall 12,572,337 10,546,251
Adminstration Charges (PF & ESH) 69,073 49,597
Emplover Contribunon to EPF 828,453 397,292
Emplover Contnbuton to ESI 132,220 125,331
| Traming and development expenses 220,640 236,000
sStall Welltare Expenses 157,993 -
|Uniform Fupenses 769490 -
Liratuiiy Jo.6n2 413.615
Bonus Y76,886 681,981
Full & Final Sertlement 86,871
TOTAL 15,158,121 12,650,067
g
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FINANCE COSTS

Direct Expenses:

Mrchuteciume Consulunny
Addvertising Uxpensess| Diect)
Bokerage o Lanud Purehase
Consiruetion spenses

Comversion Uharges

Rera Charges

Stamp Doy Charges & other Documentation & Repistiation Chonpes
Pevelopment Lspenses

FPuel Exp

JDA Expenses

Elecinfication & Electricity Expenses
Sire Expenses

4023.3029

| A8 Aty
(AL RN
000350
| LRG0 2
ARG, TR
A0 AL
TR0
Febd ) 208
| 4,001)
19,459,441
14,018,901
1434490

Partloulues iy
31at March, 2024 31st March, 2023
Terest on Loy F e 3,704,000 1071,280
Loan Provessing fres 1 i ) 2,200,944
TOTAL T 40,032,284 1,071,280
OTHER EXPENSES
Gt | For the Year Endod For the Year Ended
Partionlars

2022.2023

40,501,107
SO1L0060
15,000
14,007,835
1,316,869

5.010,282
2,756,157

Survey Map and Site Plan Charges 433,625 30,149
Labour Charges 10,459,760 64,237
Plantanon & Mark Development A,200,01 4 260,344
Gher Development Bapenses 127,904, 184 .
Koad Development Expenses 12008705
Sewerage. Mpeline, Water and Uiy Expenses ML, 153.H52
Land Sunendered w00 7,050,047 :
Other Expenses 2,567,663 1,363,462
SUB TOTAL (A) 604,963,045 65,326,535
Administrarive Expenses:
AMC Charges 80,84G
Conveyance Expenses 4284912 392,138
Donaton 1,100,000 =
Elecinemv Expenses 583,154 -
Freght and Transporiation Lsp (RN
Hank Charges 123,246 22042
JUA Exprnses 2,252,704 130,791
Mamtanence Lxpenses 5510712 :
Office Expenses 6,064,649 872,530
Land Search Expenses 40,000 64,606
Labour & Wages 470,371 =
Late Fees lor GST 200 =
Late Fees for TDS 110,000 .
Legal & Professional Services 1,707,571 1.022.739
Medwal Expenses 1.550
Hent lZxpenses 1,214,258 617.090
Travelling Lapenses 215,191 36.399
Security Serviees 134,696 =
Site Exps 62,058
Prinung. Stauonery & Postage 447,850 138,271
Internet and Telephone Exp. 551,740 364.517
Interest on Delay Payment ol TDS 964,672 152,090
Interest on Delay Payment ol GST 232 438
Interest on Income Tax 140,908
Audit Fees 23.000
Training Lapenses - 125,620
Hepair & Maintenance Exp 21,603 85,554
Housekeeping & Pantry Exprnses 220,9U8 32,050
Hegistration Lxpenses 125,000
RCM on Expenses 103,364 42,983
RERA fee Lindirect) 10,008 -
Incenuve Lxp G.507,010
Other Expenses (Admin and General) [BOK) ;
IRecuritment Lxp 1 1.500
EUB TOTAL (B) 27,173,653 4,439,507
.
/. o
-




|Belling Expenses;

Artveriimgng K nsess 1260931 2,815
Sabes Fromotion Expensess 40999 870 219,799
Trokrape Expe e 13,371,385 12.270.8B41
Service Chargres 14561 R2T 1.801.80
s W ey EHT ANXN2014
Stanp Paget Chasges 1582492 130840
SUB TOTAL (C) 130,805,156 14,426,216
TOTAL [A+B+C) 762,941,854 84,192,258

23 Related Purty Disclosures

As per Accounting Standard 18- "Related Party Disclosures™ issurd by the Institute of Charered Accountants of India. the disclosures of transactions with the related parues as defined in
Atcounting Standard are as under -

250 st of rebated parties with whom transactions have taken place and relatonships

__l|_ln|col' Helated Purty ] Relati hi

Vibas S 1 Partner
T TG o= e Gy S (tesepsee s T e

Sanpeeld Sang Prartner 10l 1o g4 Muother of Partner
VEH Lrean Homes Provate Limited S i PATTIIrs 5 ae e ier m the compein
Fattans Prome Latate Private Limiten B T Vartner s lather Conern
bt Beal Infra LLP Partner s lather Concern

Vb Builtlers wid Developers Private Limisted) Partner s Concern

GHS Construn Lon Services Partners Concern

Shier Gopal Contru hion services Partner s Concern

232 Detailn of ransad Uuns pelating, 1o persons celerred tooan item 23 | abwove -

Nature of transactions : F.¥. 2023 34 F.Y. 202223 |
S et s e Y Amount Amvunt
Tt A RN ) [ AR
Hemuneration DAL U 1. 00000
- interest an 18,873,523 1.071.280
Pufc hase 4905, 000 -
e s = L onsiriction Eapenses H10. 765 16,670
ot e e s - 1 Consitichion Fpenses §10 8T 1 SHUA1E
Subibianh € lind Sy 1 [nerntive Faproses Tool 7900
| Subibiands Clisnd S e | Hrokeragre Fapenses A7ATIS PIERAY)
233 Devmale ol acdvane es griven v e lnned g
Foinie ol Melated Party an Saan Lesan whan Saarn (L unent Sangeetn Soann [ Dvsesh Sang
! it Pt ecuintl [Vt Aceaung
e — SiRSLE S i s T T ER R
MRS : = g i e FRIECTT
| L
Wrpanl - W = : ' w7
alil Lrarnig thie Ve 1

A ik 19S |-LHTLT04)

Lt Ar sl = ;
== A3 WS ATT 3 L UL T T L R (1,874,764)

24 Contingent Llabiliny sond ot ey Comimit meiits

ot v wantedamne e sty dhe oespnre e s S bbb 100 e " i .
8 Genorsl Notes
A1 Ml ew i peasenvod s cosnts Ve btors Creditors ol ahbsmn bl |
2 The previous year gures Diwe Teei cegroapead /e lassilivd sl o £ < T
SN The LI hes pot dded o dovested i Covpme ey A Y artuad Cunvins duiie
o There ane s pornbiigg pegestomhions oF modifi mtisks oe staiisban et ol o bage wl e sl ol fe e » m s eta -t

U el o e Wl Heggiatmn of Caiinpanies

FUE VEB Develupers LLF

.
IVikAs s8] IEHAVESH sAIND)
f FARTANER FARTNER
M. No. | 438394 A DFIN NO. DT3662%0 DFIN 850 0249898

Place: Jalpur

D"“"-3°|bs]zaz4
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Note No- 26
Property, Plant & Equipment
PARTICULARS OF DEPRECIATION ALLOWABLE AS PER THE INCOME TAX ACT, 1961

] Additions T o 3
| & No. Wame of the Asscts Opening WDV 01.04.23 Upto After ‘]:: 3:::“‘ Tatal MR-;“ Prepeciation :}.DG‘;-;;G4
I 03.10.23 03.10.23 e s
| 1 |Office Equipment 536,243.07 f43.B73.00 118011607 15% 177.017.41 1,003,098.34
i 2 |Computer Equipment B48,129.10 2n4,545.00 127018000 2.301.854.10 AU TS5 64 1600048 46
|

3 |Furniture & Fixture 624,543.70 433,351.00 14, 80000 1.072.694.70 0% 113 52937 066,165 23
! 1 Saftware 74,842.25 73.H3225 25% 1571036 56,131.6%9
: 5 |EV Vehicle L O4H) 188 20 145.460.00 2. 134548 20 4% BM 7T 28 1,315,880 92
|
| TOTAL 2,081,758.12 3,342,957.20 1,439,440.00 - 6,864,155.32 1,831,930.36 5,032,224.64




Ground Floor, Plot No. A-1, Scheme No. 11 A, Shiv Shankar Colony, Near Mansarovar

VRB DEVELOPERS LLP

Metro Station,Jaipur, Rajasthan, India, 302020

Financial Year 2023-24

Overview

The Entity was incorporated on 16-02-2021 under Limited Liability Partnership Act,
2008 as VRB Developers LLP. The Entity is engaged in developing and sub-dividing
real estate into lots. The Financial Stalements are prepared for the period beginning
from 1st April 2023 to the period ending 31st March 2024.

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation

Basis of Accounting

The Financial statements have been prepared on an accrual basis of
accounting. The Financial Statements are presented in INR.AIl the Assets
and Liabilities have been classified as current or non current as per the
firm’s normal operating cycle and other criteria as set out in AS-1.

Use of Estimates

The preparation of financial statements requires estimates and assumptions
to be made that affect the reported amount of assets and liabilities on the
date of financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known/

materialized.

(b) Valuation of Inventories:

1.

iii.

iv.

Land and Plots are valued at lower of cost or Net Realizable value.(Cost
includes cost of land, construction materials, labour cost, overheads &
borrowing cost attributable to project).

Land and Plots which are kepts for EWS/LIG scheme are valued at lower
of cost or Net realizable value.

Net realizable value is the estimated selling price in the ordinary course of
business, less estimated cost of completion and estimated cost necessary
to make the sale.

Inventory Valuation is based on Weighted Average Cost method.

(c) Extraordinary, Exceptional and Prior Period Items

e }('.'-ﬂ'

{_“Lt”‘ﬂj’
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Metro Station,Jaipur, Rajasthan, India, 302020

It?r:.o.me or expenses that arise from events or transactions that are clearly
distinet _from the ordinary activities of the Concern are classified as
cxlmordm.ur_\' items. Specific disclosure of such events/transactions is made in
the ﬁnanu:la! slatements. Similarly, any external event beyond the control of the
Concern, significantly impacting income or expense, is also treated as
extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or expense,
pertaining to the ordinary activities of the Concern, is such that its disclosure
Improves an understanding of the performance of the Concern. Such income or
expense iIs classified as an exceptional item and accordingly disclosed in the
notes to accounts,

(d) Revenue Recognition

A. Revenue from operations: '

1) Revenue is recognized by the entity upon issuing of Allotment Letter by the
Company. Transfer of control i.e. significant risks and rewards of promised
real estate to the customer in an amount that reflects the consideration the
entity expects to receive in exchange for that real estate, regardless of when
the payment is received.

Thus, revenue is recorded when the Allotment Letter is issued by the
Company in the name of customer for the plots/ units sold as this is the event
of transfer of actual significant risks and rewards of ownership to the
customer.

Revenue is measured at the Transaction price, excluding the amounts
collected on behall of the third parties.

ii) The Concern follows mercantile system of accounting and recognizes income

on accrual basis.
iii) Sale of goods is recognized, net of returns and trade discount on transfer of

significant risks and rewards of ownership to the buyer.

B. Other Income:

i) Other items of income like investment income are accounted as and when the
right to receive arises.

(e) Property, Plant & Equipment

Property, Plant & Equipmentare stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation, less
accumulated depreciation, if any. The cost of property, plant & equipment
comprises its purchase value and any directly attributable cost of bringing the
asset to its working condition for its intended use.




VRB DEVELOPERS LLP
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Property, Plant and Equipment except Land is depreciated on Written Down
Value Method on the basis of rates prescribed under Income Tax Act, 1961,

Intangible assets are stated at cost of acquisition net of recoverable taxcs less
accumulated amortization/ depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to
the intangible assets are capitalized.

Subsequent expenditures related to an item of Tangible Assets are added to its
book value if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. In respect of additions or
extensions forming an integral part of exisling assets depreciation is provided as
aforesaid over the useful life of respective assets.

(f) Investments

i) Current Investments-Current Investments are carried at Cost or FMV
whichever is less, determined by category of investment.

1) Long-term Investment- Long-term investments are stated at cost less

provision for diminution other than temporary, if any, in value of such
investments.

(g) Employee benefits

(a2) Short - term Emplovee Benefits:

All employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benelits and they are recognized
in the period in which the employee renders the related services.

(b) Post-employment Benefits:

1. Defined Benefit Plan: The present value of obligation is determined based on
actuarial valuation.

ii. Defined contribution plan: The Concern’s state governed provident fund
scheme is defined contribution plan. The contribution paid/payable under the
scheme is recognized as an expense during the year in which the employees
render the related service. Long term benefits are accounted for on payment
basis.

(h) Borrowing Cost

Borrowing costs directly attributable to the acquisition or construction of
qualifying Property Plant & Equipment & Intangible assets as defined in
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Accounting Standard - 16 “Borrowing Costs” issued by Institute of Chartered
Accountants of India are capitalized as the cost of the assets. A qualifying asset is
one that takes necessarily substantial period of time to get ready for its intended
use. All other borrowing cost is charged to revenue.

Capitalisation of interest on borrowings related to construction or development
project is ceased when substantially all the activities that are necessary to make
the assets ready for their intended use are complete or when delays occur outside
of the normal course of business.

(i) Related Party Transaction :

All the transactions with the related party as per Concern Act, 2013 have been
disclosed through notes to financial statements.

(i) Accounting for Taxes on Income

A. Current tax is determined as the amount of tax payvable to the Taxation
Authorities in respect of taxable income for the vear.

B. Deferred tax is recognized. subject to consideration of prudence, in respect of
deferred tax assets, on timing differences being difference between taxable
income and accounting income that originate in one yvear and are capable of
reversal in one or more subsequent vears.

C. In respect of unabsorbed depreciation / carrv forward of losses under the tax
laws, deferred tax assets are recognized only to the extent that there is virtual
certainty that future taxable income will be available against which such
deferred tax assets can be realized.

(k) Impairment of assets:

If the carrying amount of fixed assets exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The
recoverable amount is measured as the higher of the net selling price and the
value in use determined by the present value of future cash flows.

(I) Provisions, Contingent Liabilities and Contingent Assets:

The assessments undertaken in recognizing provisions and contingencies have
been made in accordance with the AS 29. Provisions represent liabilities for
which the amount or timing is uncertain. Provisions involving substantial degree
of estimation in measurement are recognized when there is a present obligation
as a result of past event and it is probable that there will be an outflow of

resources.
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A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-accurrence of one or more
uncertain future events beyond the control of the Concern or a present obligation
that is not recognized because it is not probable that an outflow of resources will
be required Lo settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognized because it cannot
be measured reliably. The Concern does not recognize a contingent liability and
are disclosed by way ol note.

Contingent assets are neither provided nor disclosed in the [inancial statements.

Provisions, contingent liabilities and contingent asset are reviewed at each
balance sheet date.
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INDEPENDENT AUDITOR’S REPORT
To,

The Partners,
VRB Developers LLP,

Report on Financial Statements

We have audited the accompanying financial statements of VRB
Developers LLP which comprises the Balance Sheet as at 31st March,
2024 and Statement of Profit & Loss for the year ended and a summary
of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give a true and
fair view of the financial position of the entity as at 31st March, 2024, and
of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Opinion

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) issued by ICAIL Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the
entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in India, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of
the financial statements in accordance with the aforesaid Accounting
Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the entity’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going

concern basifs'fr_i)g.\accounting unless management either intends to
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liquidate the entity or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the entity’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
Judgment and maintain professional scepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

* Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP’s ability to
continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our

auditor’s L/ref%g&;o the related disclosures in the financial
statementsror,Sifssuch disclosures are inadequate, to modify our
o
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opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or

conditions may cause the LLP to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
In our opinion, proper books of account as required by Limited Liability

Partnership Act, 2008 have been kept by the LLP so far as appears from
our examination of those books.

Place: Jaipur For Vikas M Agarwal
& Associates

Date: 30/09/2024 Chartered Accountants
FRN:024987C

e pnd

(Vikas Agarwal)
Partner
UDIN: 24438394BKGRVK22959 Membership No.: 438
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Balance Sheet as at 31st March, 2024

(Amount in Rs,)

Particulars N As.on As on
ote No. | 515t March, 2024 | 31st March, 2023
I. CAPITAL AND LIABILITIES
(1) Partners' Capital Accounts
(a) Fixed Capital 2 100,000 100,000
(b} Current Account 3 38,620,759 10,919,600
(3] Non-Current Liabilities
lal Long Term Borrowings 4 582,369,245 110,780,709
{b) Long Term Provisions 5 554,260 518,135
|(3) Current Liabilities
{a) Trade Pavables 6 141,702,065 49,189,972
(bl Other Current Liabilines 7 323,704,783 68,857,048
/{c| Short term Borrowing 8 41,277,844
|d) Short term Provisions 9 106,961,618 1,472,376
Total 1,235,290,573 241,837,840

II. ASSETS
(1) Non-Current Assets
{a) Property, Plant and Equipment

(1) Tangble Assets 20 4,976,093 2,006,916

(11) Intangible Assets 56,132 74,842
(b) Deferred Tax Assets 14 193,658 161,808
(2) Current Assets
(a) Invenrtories 10 723,109,013 153,775,835
(b) Trade Receivables 11 56,484,365 5,357,900
(c) Cash and Bank Balances 12 35,428,913 286,216
(d) Short-Term Loans and Advances 13 374,238,727 79,168,708
(e) Other Current Assels 15 40,803,672 1,005,614

Total 1,235,290,573 241,837,840

Significant Accounting Policies 1
Notes on Accounts 2 to 26

The accompanying notes form an integral part of the Financial Statements.

As per our separate report of even date

For Vikas M Agarwal fu A ssociates

Vikas Agarwal
Partner

M.No. : 438394
Place: Jaipur

Dated: 30]09|2024

(VIKAS SAINI)
PARTNER
DPIN NO, 07566290

For VRB Developers LLP

h OS/&
(BHAVESH SAINI)

PARTNER
DPIN NO, 10269898
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Statement of Profit and Loss for the period ended 31st March 2024
(Amount in Rs.)

For the year ended For the year ended

Particulars . § {
| NoteNo. | 31t March, 2024 31st March, 2023
| 1 !Revenue from Operanions 16 955.833.358 127.163.082
H |Olher Income 17 12,485 447 393.411
| | |
[ 11l |Total Income(I+II) { 998,321,805 127,556,493
i :
IV |Expenses: ] ] 3 i
| |Pchages | 18 | 603.602.89%, 85.153,381
i Changes in Inventones | 10 i {369.333.175)
| ' 1
] |Emplovee Benefit Expenses 20
|Finance Costs 21
; | Depreciation Expense 26 1=
‘Other Expenses 22 TH2G81] 832
| |Total Expenses | §54.233.906
| i §
Profit before Remuneration and Interest to i i | = I
Partners | | 144,087,899, 1,705,321
!
lRemunerarmn to Partners 7.200.000 3.000.000
bl
| \ |Profit before Exceptional and Extraordinary
| |[tems and Tax ([TI-IV] 136,587,899 [1,294.679)
[ v |:’"..xcepuonal ltems -
VIl |Profit before Extraordinary Items and Tax [V-VI) 136,587,899 (1,294,679)
[ i ] |
| | 1 |
VIl | Prior Period ltems H | - 77.0258!
IX |Profit before Tax (VII-VIII) 136.587,899 (1.371.707)
% |Tax Expense
i. Current Year 51.535.000 1,130,000
i1. Previous Year {136.20-5) 837.595
i1 Deferred Tax 31,831 (161.808)
Profit/(Loss) after Tax (IX-X) transferred to - ~ -
85,220,954 3,207.4
i Partners’ Current Accounts: > > { 7,99
Sangeela Saim £0,600.195] (1,603,727}
Vikas Saini , ' 43,195,522 (1,603,737}
Bhavesh Saini | [ (3.874,764)
)
Significant Accounting Policies
Notes on Accounts | 21026

The accompanying notes form an integral part of the Financial Statements.

As per our separate report of even date

For VRE Developers LLP

/ —
SAINT) (BHAVESH SAINID ’
PARTNER PARTNER

DPIN NO. 07566290 DPIN NO. 10269898

Place: Jaipur

Dated: 30,&3'2024
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Notes to Balance Sheet ns on 31st March, 2024

2 PARTNERS' FIXED CAPITAL ACCOUNTS

. Am on As on
Particulars 31st Murch, 2024 31st March, 2023
Sangeeta Saini
Openming Balance 50,000 50,000
Add. Additions dunng the period % 2
Less: Withdrawal during the yvear (50,000) =
Closing Balance - 50,000
Vikas Saini
Opeming Balanee 50,000 50,000
Add. Additions duning the penod . =
Closing Balance 50,000 50,000
Bhavesh Saini
Opeming Balance -
Add. Addinons during the period 50,000
Closing Balance 50,000 -
Total 100,000 100,000 |
3 PARTNERS' CURRENT ACCOUNTS
Sangeeta Saini
Opening Balance 5,459,800 7,063,547
" [Net Profit duning the period 46,600,195 (1,603,747}
Addition durmg the perod 4,097
Total 52,069,693 5,459,800
Less:
Drawings 4,317,986
Tranferred to Unsccured Loan Account 47,751,707
Closing Balance (0) 5,459,800
Vikas Saini
Opening Balance 5,459,800 7,063,547
Net Profit dunng the period 43,495,542 {1,603,747)
Addiuon dunng the period 732,410.450
Total 781,365,772 5,459,800
Less:
Drawings 737,870,249 -
Closing Balance 43,495,523 5,459,800
Bhavesh Saini
Opening Balance E -
Net Profit during the period (4,874.764)
Adchition durning the period
Total (4,874,764) :
Less:
« [Drawings & -
Closing Balance (4,874,764) -

During the year, Mr Bhavesh was admitted as a partner in the VRB Developers LLP with effect from 19/03/2024. As per the LLP agreement,
the new partner has contributed capital of 250000, and their profit-sharing ratio has been agreed as 50%.

During the year, Ms Sangeeta was retired as a partner in the VRB Developers LLP with effect from 19/03/2024. Upon retirement, the
3.2  retiring partner's capital balance amounting to 150000 was settled In accordance with the LLP agreement, and the profit-sharing ratio has
been revised accordingly.
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Change in Profit Sharing Ratlo

Name of Partner

Old Ratlo till the dato

New Ratlo from

19/03/2024 20/03/2024

:ikn’ Salni 0% 50%
B:n;celu Saini 50% .

avesh Saini - 50%
LONG TERM BORROWING

As on As on
P
articulars 31st March, 2024 31st March, 2023

See l]!t‘fi Loans . 142,040,205
Less: Current Maturities of Long term Borrowing 41,277,844
Secured Loans - Long term portion 100,762,361 =

Unsecured Loans

AR GG BHA

110,780,709

TOTAL

582,369,245

110,780,709

+ Dels of Secured Loan

4.2

4.3

4.4

da

6.1

Car Loan from 1CICI Bank 1s 5.1‘('urrrl by By pothecation of the earie Tatn Tings which is repavhle in 36 monthly installments of Rs. 31,968/ -
commencing lrom 10/08/2023 and last installment is pavalde on 1007 /2020, Cliarge has been registered on 11 /07 /2023, Rate of Interest being

945%

Details of Secured Loan

p.a

The LLP has not been declared as willul delaulter by anv bank or financial Instilution or other lender.

Working Capital Loan is secured by Pledge of Stock, The charpe has bren created on 12704 /2023 aund 1170972023 and rate of Interest on 16.90%

There 1s no such borrowings lrom banks and linancials institutions 1aken by the company for specilic purpose but not used for the same purpose.

There are no charges or satislaction vet 1o be registersd with Fegisii of Companies ey omd e statuiury period

LONG TERM PROVISIONS

Particula Az on A1 on
s 31st March, 2024 31st March, 2023
Provision for Gratuity 534,260 518,135
TOTAL 554,260 518,135
TRADE PAYABLES
Particulars &= on Ason

31st March, 2024

31st March, 2023

Total outstanding dues of micro and small enterprise

Total outstanding dues of creditors other than micro and small enterprise

141,702,065

49,189,972

TOTAL

141,702,065

49,189,972

The Company has not received any intimation from any of ils suppliers about their having filed a memorandum in pursuance of Micro,
Small and Medium Enterprise Development Act, 2006, Hence, the disclosure requirement u/s 22 of MSMED Act, 2006 is not applicable

to the Company.

OTHER CURRENT LIABILITIES

I As on As on
Easticulare 31st March, 2024 31st March, 2023
Statutory Dues
TDS Payable 5,710,749 B91,470
k.51, Payable 12,016 14,595
I*F. Payable 131,943 86,953
GST Pavable 605,080 155,370
BOCW Payable 691,040 .
Total 7,151,228 1,148,388
Other Liabilities and Payables _
Creditors lor Expenses 253,510,251 45,603,039
Salany Pavabile 1.6GOT BE7 1,093,647
Security Deposis !.'_‘.251.3{!(; 3,195,354
Advance [rom Customers 25,493.127 10,841,220
1CICI Bank 22,090,984 6,975,395
Total 316,553,555 67,708,660
TOTAL 323,704,783 68,857,048




B . Short term Borrowings

e —— e — e ——— =~ |. ______ -
Particulars 31 HM ':' 2024 1 HM i
R T R PR PR e M i i d1st March, ot Mareh, 2023
rOTAL il ol Lovg wym ovwngs e i TN |
R S e RSO S _#1,277844 | -
° Short term Provislons
Particulars As on As ou :
= 31st March, 2024 31st March, 2023
TSI Tor Espepses = e
Provision b Bonus 37 (00 O ) Ity K Il
% 125401 1¥1.415 |
Provision for Tasaton 21,515 0 et '
Provisun oy Laathmiy e -' h330,500 |
P e e o 1017 250 |
e mm =R — I 106,961,618 1.472.37¢%
10 INVENTORIES
Particulars As on As om :
31st March, 2024 31st March, 2023 |
Finished Goods -
TOTAL Gl 72310013 153.775.835 |
723,102.013 | 153.775.835
11 ' TRADE RECEIVABLES
Particulars As on E As oz |
31st March, 2024 | 31st Marek, 2023
1 = ™, > - ]
;.g;?;:md and Considered Good 56,484,365 | 3337.900
56.484,355 | £357.900
12 CASH AND BANK BALANCE
Particulars s lon I As.e
31st March, 2024 | 3lst Mareh 2023
Balance with Bank 31.797 209 = 1
Fived Deposit 2.116.992 5663
Cash in hand 1.513.5121 5637 1
TOTAL 35,428,913 | 2862216
13 SHORT TERM LOANS & ADVANCES
" As on
Particulars
31st March, 2024 | |
Other Advances 157,916 |
Advance for Expenses 11.630 677 %
Advance 1o Suppliers 362,131,135 |
. [ToTAL 374,238,727 |
14  Deferred Tax Assets
| As on | As o=
Particul | 5
articulars 31st March, 2024 | 31st Mareh. 2023
Deferred Tax Assers 183658 | 161.808
TOTAL 193,658 | 161.808 |

14.1 The Defered Tax Liability represents Deferred Tax according to AS-22

In accordance with AS-22 "Accounting for 1axes on Income” issued by the Institute of Chanered

4.2 deferred tax assel of Rs. (32205 .90)

Accountants of India, the Comp

pany has creamsd
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OTHER CURRENT ASSETS

o As on As on
Particulars 318t March, 2024 31et March, 2023
Advance Tas 21,535,000 1,000,000
Secuniv Deposns 19,230,000
TOS ' TCS Recewabie AH0T2 5,014
{TOTAL 40,803,672 1,005,614
16 REVENUE FROM OPERATIONS
As on As on
Farticulars 31st March, 2024 31st March, 2023
Sales 985.833.358 127,163,082
Uther Useraung Revenue N
TOTAL 985,833,358 127,163,082
17 OTHER INCOME
Particul As on As on
i 31st March, 2024 31st March, 2023
Discount Received 319,873 2.851
Round OfT (8,107) 12,834
PMRPY Scheme 173,128 264,786
Processing Fee 350,224 -
Other Income 10.821.762 -
Interest inrome 33.740 668
Commusson Heveved 733245 112,272
JEWS & LIG Prossessing Fees 24,392
|TOTAL 12,488,447 393,411
I7.1 Transaction surrendered or disclosed as income during the year
There 1s no such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax asscssments under the Income Tax Act. 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act, 1961)
18 . FURCHASES
| 4 As on As on
Particulars 31st March, 2024 31st March, 2023
lLand Purchases 603,602,894 85.154 481
TOTAL 603,602,894 85,154,481
12 CHANGES IN INVENTORIES
As on As on
Faglonians 31st March, 2024 31st March, 2023
Finished Goods
Opening Stock 153.775.835 96,016,950
Less: Closing Stock 723,109,013 153,775,835
TOTAL 1569,333,178) (57,759,385)
20 EMPLOYEE BENEFITS EXPENSE
Particulars As on Axjon
31lst March, 2024 31st March, 2023
Salary to Stall 12,572,337 10,546,251
Adminstration Charges (PF & ESH) 69,073 49,597
Emplover Contribunon to EPF 828,453 397,292
Emplover Contnbuton to ESI 132,220 125,331
| Traming and development expenses 220,640 236,000
sStall Welltare Expenses 157,993 -
|Uniform Fupenses 769490 -
Liratuiiy Jo.6n2 413.615
Bonus Y76,886 681,981
Full & Final Sertlement 86,871
TOTAL 15,158,121 12,650,067
g
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FINANCE COSTS

Direct Expenses:

Mrchuteciume Consulunny
Addvertising Uxpensess| Diect)
Bokerage o Lanud Purehase
Consiruetion spenses

Comversion Uharges

Rera Charges

Stamp Doy Charges & other Documentation & Repistiation Chonpes
Pevelopment Lspenses

FPuel Exp

JDA Expenses

Elecinfication & Electricity Expenses
Sire Expenses

4023.3029

| A8 Aty
(AL RN
000350
| LRG0 2
ARG, TR
A0 AL
TR0
Febd ) 208
| 4,001)
19,459,441
14,018,901
1434490

Partloulues iy
31at March, 2024 31st March, 2023
Terest on Loy F e 3,704,000 1071,280
Loan Provessing fres 1 i ) 2,200,944
TOTAL T 40,032,284 1,071,280
OTHER EXPENSES
Gt | For the Year Endod For the Year Ended
Partionlars

2022.2023

40,501,107
SO1L0060
15,000
14,007,835
1,316,869

5.010,282
2,756,157

Survey Map and Site Plan Charges 433,625 30,149
Labour Charges 10,459,760 64,237
Plantanon & Mark Development A,200,01 4 260,344
Gher Development Bapenses 127,904, 184 .
Koad Development Expenses 12008705
Sewerage. Mpeline, Water and Uiy Expenses ML, 153.H52
Land Sunendered w00 7,050,047 :
Other Expenses 2,567,663 1,363,462
SUB TOTAL (A) 604,963,045 65,326,535
Administrarive Expenses:
AMC Charges 80,84G
Conveyance Expenses 4284912 392,138
Donaton 1,100,000 =
Elecinemv Expenses 583,154 -
Freght and Transporiation Lsp (RN
Hank Charges 123,246 22042
JUA Exprnses 2,252,704 130,791
Mamtanence Lxpenses 5510712 :
Office Expenses 6,064,649 872,530
Land Search Expenses 40,000 64,606
Labour & Wages 470,371 =
Late Fees lor GST 200 =
Late Fees for TDS 110,000 .
Legal & Professional Services 1,707,571 1.022.739
Medwal Expenses 1.550
Hent lZxpenses 1,214,258 617.090
Travelling Lapenses 215,191 36.399
Security Serviees 134,696 =
Site Exps 62,058
Prinung. Stauonery & Postage 447,850 138,271
Internet and Telephone Exp. 551,740 364.517
Interest on Delay Payment ol TDS 964,672 152,090
Interest on Delay Payment ol GST 232 438
Interest on Income Tax 140,908
Audit Fees 23.000
Training Lapenses - 125,620
Hepair & Maintenance Exp 21,603 85,554
Housekeeping & Pantry Exprnses 220,9U8 32,050
Hegistration Lxpenses 125,000
RCM on Expenses 103,364 42,983
RERA fee Lindirect) 10,008 -
Incenuve Lxp G.507,010
Other Expenses (Admin and General) [BOK) ;
IRecuritment Lxp 1 1.500
EUB TOTAL (B) 27,173,653 4,439,507
.
/. o
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|Belling Expenses;

Artveriimgng K nsess 1260931 2,815
Sabes Fromotion Expensess 40999 870 219,799
Trokrape Expe e 13,371,385 12.270.8B41
Service Chargres 14561 R2T 1.801.80
s W ey EHT ANXN2014
Stanp Paget Chasges 1582492 130840
SUB TOTAL (C) 130,805,156 14,426,216
TOTAL [A+B+C) 762,941,854 84,192,258

23 Related Purty Disclosures

As per Accounting Standard 18- "Related Party Disclosures™ issurd by the Institute of Charered Accountants of India. the disclosures of transactions with the related parues as defined in
Atcounting Standard are as under -

250 st of rebated parties with whom transactions have taken place and relatonships

__l|_ln|col' Helated Purty ] Relati hi

Vibas S 1 Partner
T TG o= e Gy S (tesepsee s T e

Sanpeeld Sang Prartner 10l 1o g4 Muother of Partner
VEH Lrean Homes Provate Limited S i PATTIIrs 5 ae e ier m the compein
Fattans Prome Latate Private Limiten B T Vartner s lather Conern
bt Beal Infra LLP Partner s lather Concern

Vb Builtlers wid Developers Private Limisted) Partner s Concern

GHS Construn Lon Services Partners Concern

Shier Gopal Contru hion services Partner s Concern

232 Detailn of ransad Uuns pelating, 1o persons celerred tooan item 23 | abwove -

Nature of transactions : F.¥. 2023 34 F.Y. 202223 |
S et s e Y Amount Amvunt
Tt A RN ) [ AR
Hemuneration DAL U 1. 00000
- interest an 18,873,523 1.071.280
Pufc hase 4905, 000 -
e s = L onsiriction Eapenses H10. 765 16,670
ot e e s - 1 Consitichion Fpenses §10 8T 1 SHUA1E
Subibianh € lind Sy 1 [nerntive Faproses Tool 7900
| Subibiands Clisnd S e | Hrokeragre Fapenses A7ATIS PIERAY)
233 Devmale ol acdvane es griven v e lnned g
Foinie ol Melated Party an Saan Lesan whan Saarn (L unent Sangeetn Soann [ Dvsesh Sang
! it Pt ecuintl [Vt Aceaung
e — SiRSLE S i s T T ER R
MRS : = g i e FRIECTT
| L
Wrpanl - W = : ' w7
alil Lrarnig thie Ve 1

A ik 19S |-LHTLT04)

Lt Ar sl = ;
== A3 WS ATT 3 L UL T T L R (1,874,764)

24 Contingent Llabiliny sond ot ey Comimit meiits

ot v wantedamne e sty dhe oespnre e s S bbb 100 e " i .
8 Genorsl Notes
A1 Ml ew i peasenvod s cosnts Ve btors Creditors ol ahbsmn bl |
2 The previous year gures Diwe Teei cegroapead /e lassilivd sl o £ < T
SN The LI hes pot dded o dovested i Covpme ey A Y artuad Cunvins duiie
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Note No- 26
Property, Plant & Equipment
PARTICULARS OF DEPRECIATION ALLOWABLE AS PER THE INCOME TAX ACT, 1961

] Additions T o 3
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| TOTAL 2,081,758.12 3,342,957.20 1,439,440.00 - 6,864,155.32 1,831,930.36 5,032,224.64




Ground Floor, Plot No. A-1, Scheme No. 11 A, Shiv Shankar Colony, Near Mansarovar

VRB DEVELOPERS LLP

Metro Station,Jaipur, Rajasthan, India, 302020

Financial Year 2023-24

Overview

The Entity was incorporated on 16-02-2021 under Limited Liability Partnership Act,
2008 as VRB Developers LLP. The Entity is engaged in developing and sub-dividing
real estate into lots. The Financial Stalements are prepared for the period beginning
from 1st April 2023 to the period ending 31st March 2024.

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation

Basis of Accounting

The Financial statements have been prepared on an accrual basis of
accounting. The Financial Statements are presented in INR.AIl the Assets
and Liabilities have been classified as current or non current as per the
firm’s normal operating cycle and other criteria as set out in AS-1.

Use of Estimates

The preparation of financial statements requires estimates and assumptions
to be made that affect the reported amount of assets and liabilities on the
date of financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known/

materialized.

(b) Valuation of Inventories:

1.

iii.

iv.

Land and Plots are valued at lower of cost or Net Realizable value.(Cost
includes cost of land, construction materials, labour cost, overheads &
borrowing cost attributable to project).

Land and Plots which are kepts for EWS/LIG scheme are valued at lower
of cost or Net realizable value.

Net realizable value is the estimated selling price in the ordinary course of
business, less estimated cost of completion and estimated cost necessary
to make the sale.

Inventory Valuation is based on Weighted Average Cost method.

(c) Extraordinary, Exceptional and Prior Period Items
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It?r:.o.me or expenses that arise from events or transactions that are clearly
distinet _from the ordinary activities of the Concern are classified as
cxlmordm.ur_\' items. Specific disclosure of such events/transactions is made in
the ﬁnanu:la! slatements. Similarly, any external event beyond the control of the
Concern, significantly impacting income or expense, is also treated as
extraordinary item and disclosed as such.

On certain occasions, the size, type or incidence of an item of income or expense,
pertaining to the ordinary activities of the Concern, is such that its disclosure
Improves an understanding of the performance of the Concern. Such income or
expense iIs classified as an exceptional item and accordingly disclosed in the
notes to accounts,

(d) Revenue Recognition

A. Revenue from operations: '

1) Revenue is recognized by the entity upon issuing of Allotment Letter by the
Company. Transfer of control i.e. significant risks and rewards of promised
real estate to the customer in an amount that reflects the consideration the
entity expects to receive in exchange for that real estate, regardless of when
the payment is received.

Thus, revenue is recorded when the Allotment Letter is issued by the
Company in the name of customer for the plots/ units sold as this is the event
of transfer of actual significant risks and rewards of ownership to the
customer.

Revenue is measured at the Transaction price, excluding the amounts
collected on behall of the third parties.

ii) The Concern follows mercantile system of accounting and recognizes income

on accrual basis.
iii) Sale of goods is recognized, net of returns and trade discount on transfer of

significant risks and rewards of ownership to the buyer.

B. Other Income:

i) Other items of income like investment income are accounted as and when the
right to receive arises.

(e) Property, Plant & Equipment

Property, Plant & Equipmentare stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation, less
accumulated depreciation, if any. The cost of property, plant & equipment
comprises its purchase value and any directly attributable cost of bringing the
asset to its working condition for its intended use.
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Property, Plant and Equipment except Land is depreciated on Written Down
Value Method on the basis of rates prescribed under Income Tax Act, 1961,

Intangible assets are stated at cost of acquisition net of recoverable taxcs less
accumulated amortization/ depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to
the intangible assets are capitalized.

Subsequent expenditures related to an item of Tangible Assets are added to its
book value if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance. In respect of additions or
extensions forming an integral part of exisling assets depreciation is provided as
aforesaid over the useful life of respective assets.

(f) Investments

i) Current Investments-Current Investments are carried at Cost or FMV
whichever is less, determined by category of investment.

1) Long-term Investment- Long-term investments are stated at cost less

provision for diminution other than temporary, if any, in value of such
investments.

(g) Employee benefits

(a2) Short - term Emplovee Benefits:

All employee benefits payable wholly within twelve months of rendering the
service are classified as short-term employee benelits and they are recognized
in the period in which the employee renders the related services.

(b) Post-employment Benefits:

1. Defined Benefit Plan: The present value of obligation is determined based on
actuarial valuation.

ii. Defined contribution plan: The Concern’s state governed provident fund
scheme is defined contribution plan. The contribution paid/payable under the
scheme is recognized as an expense during the year in which the employees
render the related service. Long term benefits are accounted for on payment
basis.

(h) Borrowing Cost

Borrowing costs directly attributable to the acquisition or construction of
qualifying Property Plant & Equipment & Intangible assets as defined in
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Accounting Standard - 16 “Borrowing Costs” issued by Institute of Chartered
Accountants of India are capitalized as the cost of the assets. A qualifying asset is
one that takes necessarily substantial period of time to get ready for its intended
use. All other borrowing cost is charged to revenue.

Capitalisation of interest on borrowings related to construction or development
project is ceased when substantially all the activities that are necessary to make
the assets ready for their intended use are complete or when delays occur outside
of the normal course of business.

(i) Related Party Transaction :

All the transactions with the related party as per Concern Act, 2013 have been
disclosed through notes to financial statements.

(i) Accounting for Taxes on Income

A. Current tax is determined as the amount of tax payvable to the Taxation
Authorities in respect of taxable income for the vear.

B. Deferred tax is recognized. subject to consideration of prudence, in respect of
deferred tax assets, on timing differences being difference between taxable
income and accounting income that originate in one yvear and are capable of
reversal in one or more subsequent vears.

C. In respect of unabsorbed depreciation / carrv forward of losses under the tax
laws, deferred tax assets are recognized only to the extent that there is virtual
certainty that future taxable income will be available against which such
deferred tax assets can be realized.

(k) Impairment of assets:

If the carrying amount of fixed assets exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The
recoverable amount is measured as the higher of the net selling price and the
value in use determined by the present value of future cash flows.

(I) Provisions, Contingent Liabilities and Contingent Assets:

The assessments undertaken in recognizing provisions and contingencies have
been made in accordance with the AS 29. Provisions represent liabilities for
which the amount or timing is uncertain. Provisions involving substantial degree
of estimation in measurement are recognized when there is a present obligation
as a result of past event and it is probable that there will be an outflow of

resources.
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A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-accurrence of one or more
uncertain future events beyond the control of the Concern or a present obligation
that is not recognized because it is not probable that an outflow of resources will
be required Lo settle the obligation. A contingent liability also arises in extremely
rare cases where there is a liability that cannot be recognized because it cannot
be measured reliably. The Concern does not recognize a contingent liability and
are disclosed by way ol note.

Contingent assets are neither provided nor disclosed in the [inancial statements.

Provisions, contingent liabilities and contingent asset are reviewed at each
balance sheet date.

For Vikas M Agarwal & Associates
Chartered Accountants

FRN: 024987C For and on behalf of VRB Developers LLP
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