Affidavit cum declaration .

I, Rajesh Kumar Sharma Son of Mr. Girdhari Lal Sharma aged 52 R/o B-22
Hastinapur Vistar Maharana Pratap Nagar, Panchyawala, Vaishali Nagar,
Jaipur (Raj.) duly authorized by the promoter ‘Manglam Build-Developers
Limited’ of the proposed project do hereby solemnly declare, undertake and
state as under:

1. That the Project named “Manglam Greens Prime” situated at Khasra No.
780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597,
1284/778, 1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan)
is a New Project.

2. That we have not accepted any advance payment and booking from the
allottees towards the booking of the unit till date of signing of this
declaration and even will not take till the time we get RERA Registration
number,

3. That if any contradiction arise in the future the deponent will be
responsible for the same.

For Manglam Build-Developers Limited
For Manglam Build Developers Ltd.

%d Signatory

(Authorised Signatory)

ATTESTE

Ani ar J
Notary (Govt. of India)

JAIPUR (Raj.) 2 9 fpe 2024
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A -
I, Rajesh Kumar Sharma Son of Mr. Girdiiribal-Stafa aged 52 R/o B-22 Hastinapur Vistar Maharana
Pratap Nagar, Panchyawala, Vaishali Nagar, Jaipur (Raj.) duly authorized by the promoter, Manglam
Build-Developers Limited, do hereby solemnly declare, undertake and state as under:

1. That we have applied for registration of our project ‘Manglam Greens Prime’ situated at
Khasra No. 780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597, 1284/778,
1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan) under the provisions of the
Real Estate Regulation and Development Act, 2016 read with Rajasthan Real Estate (Regulation
and Development) Rules, 2017.

2. Our RERA Designated Bank account of the project ‘Manglam Greens Prime’ is

Name of Bank Account Hoelder: MANGLAM BUILD-DEVELQPERS LIMITED

Bank Name ICICI BANK

Bank Address JAIPUR NAGAR NIGAM, TONK ROAD, LAL
KOTHI, JATPUR (RAJ.)

Branch NAGAR NIGAM

Bank A/C No. 675505600589

I[FSC Code ICICO006755

3. That any amount withdrawn from the said designated bank account shall be used only for our project
‘Manglam Greens Prime’.

4. That the bank account shall not be shared for any other real estate project or any other purpose
whatsoever.

5. That if any contradiction arises in the future the promoter will be responsible forrigs Manglam Build Developers Ltd.

Y
Pegimmned Signatory

Verification

1, Rajesh Kumar Sharma Son of Mr. Girdhari Lal Sharma aged 52 R/o B-22 Hastinapur Vistar
Maharana Pratap Nagar, Panchyawala, Vaishali Nagar, Jaipur (Raj.) do hereby verify that the
contents in above paras of my above Affidavit are true and correct and nothing material has been
concealed by me therefrom.

‘ b. ‘
Verified by me at Jalgu_ on this & day of R, 202 cor Manglam Buitd Developers Ltd.

\For——
TTEST | AuttioDepenentynatory

Abi m ain
Notary (Govt. of India)

JAIPUR (Raj.) 2 9 FEB 2024-
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Declaration

I, Rajesh Kumar Sharma Son of Mr. Girdhari Lal Sharma aged 52 R/o B-22
Hastinapur Vistar Maharana Pratap Nagar, Panchyawala, Vaishali Nagar,
Jaipur (Raj.}) duly authorized by the promoter, Manglam Build-Developers
Limited states regarding the project “Manglam Greens Prime” situated at
Khasra No. 780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597,
1284 /778, 1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan)
declare that we have not appointed CA, Real Estate Agent and other
consultants till date. As soon as we will appoint the same we will inform to

RERA Authority before completion of project.

Thanking You,

For Manglam Build-Developers Limited
> hienglam Build Developers Ltd.

%&ggzarised Signwtory
{Authorised Signatory)

Q@ngfam Build-Developers Ltd.

6th Floor, Apex Mall, Lalkothi, Tonk Road, Jaipur (Rajasthan)
Ph.: 0141-4311100, Fax : 0141-4036320, CIN : U45201RJ2008PLC026256

E-mail : info@manglamgroup.com, www.manglamgroup.com
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DECLARATION OF NO CRIMINAL RECORD

In reference to our project ‘Manglam Greens Prime’ situated at Khasra No.
780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597, 1284/778,
1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan) I, Rajesh Kumar
Sharma Son of Mr. Girdhari Lal Sharma aged 52 R/o B-22 Hastinapur Vistar
Maharana Pratap Nagar, Panchyawala, Vaishali Nagar, Jaipur (Raj.) do hereby
solemnly declare that no criminal case is pending against me or any director of
the company.

Further, there is no litigation pending in respect of the land and the project in
any court.

I hereby declare that whatsoever has been stated in above paras are true and
correct to the best of my knowledge.

For Manglam Build-Develé)pers Limited
For Mang'am Build Developers Lta.

“Fwms
(Authorisadtfsgnat aryhatory

Dated: 27.02.2024

Place: Jaipur

0

(Manglam Build-Developers Ltd.

6th Floor, Apex Mall, Lalkothi, Tonk Road, Jaipur (Rajasthan)
Ph.: 1141-4311100, Fax : 0141-4036320, CIN : U45201RJ2008PLC026256
E-mail : info@manglamgroup.com, www.manglamgroup.com
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TO WHOMSOEVER IT MAY CONCERN

In reference to our project ‘Manglam Greens Prime’ situated at Khasra No.
780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597, 1284/778,
1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan) I, Rajesh Kumar
Sharma, Authorised Signatory, do hereby solemnly declare that there is no
encumbrance on the project/project land.

For Manglam Build-Developers Limited

For Manglam Build Developers Ltd.

auisl]

thorised Signato
(Authorr@“ ‘enatoty) 7
Dated: 27.02.2024

Place: Jaipur

Qﬁcmg[am Build-Developers Ltd.

6th Floor, Apex Mall, Lalkothi, Tonk Road, Jaipur {Rajasthan)
Ph.: 0141-4311100, Fax : 0141-4036320, CIN ;: U45201RJ2008P1.C026256
E-mail ; info@manglamgroup.com, www.manglamgroup.qom




TO WHOMSOEVER IT MAY CONCERN

I, Rajesh Kumar Sharma Son of Mr. Girdhari Lal Sharma aged 52 R/o B-22
Hastinapur Vistar Maharana Pratap Nagar, Panchyawala, Vaishali Nagar,
Jaipur (Raj.) authorized signatory of the promoter ‘Manglam Build-Developers
Ltd’ do hereby solemnly declare, undertake and state as under:

S.No. | Particular Applicability | Remarks |
(Yes/No)
1, NOC for Environment | Not Applicable
. NOC for Fire Not Applicable
3. Water Supply Not Applicable | Permission of water supply
Permission 1s not required at present, if

in future need for the
permission arises, we will
obtain and provide/submit
you the same. Further,
underground water/ tankers
will be used for drinking and
other purposes

4. NOC from Airport Not Applicable
Authority

For Manglam Build-Developers Ltd.

For Manglam Build Developers Ltd.

(Authorisec'iq 'é?grqsa%grsyjfnamw
Dated: 27.02.2024

Place: Jaipur

[ ]
Lol

. gv(anglam Build-DevelopersiLtd.
I | . 6th Floor, Apex Mall, Latkothi, Tonk Road, Jaipur (Rajasthan)

1 . Ph.: 0141-4311100, Fax ;: 0141-4036320, CIN : U45201RJ2008PLC026256
. J E-mail : info@manglamgroup.com, www.manglamgroup.com
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CERTIFIED TRUE COPY OF RESOLUTION PASSED IN MEETING OF BOARD
OF DIRECTORS OF MANGLAM BUILD-DEVELOPERS LIMITED HELD ON
WEDNESDAY, 10TH JANUARY, 2024 AT 11.00 A.M. AT THE REGISTERED
OFFICE OF THE COMPANY AT 6™ FLOOR, APEX MALL, LAL KOTHI, TONK
ROAD, JAIPUR (RAJ.).

“RESOLVED THAT Mr. Rajesh Kumar Sharma S/o Mr. Girdhari Lal Sharma,
Employee of the company, be and is hereby authorized to sign affidavit cum
declaration, Form A or any other document as required for registration of
project ‘Manglam Greens Prime’ situated at Khasra No. 780/2, 931, 932/2,
934, 595, 1277/933, 1280/596, 1282/597, 1284/778, 1286/779, 1288/780
Village Kismidesar, Bikaner (Rajasthan} with Rajasthan Real Estate Regulatory
Authority.”

“RESOLVED FURTHER THAT said Mr. Rajesh Kumar Sharma be and is

hereby authorized to do all necessary acts as required in this regards.”

The specimen signature of Mr. Rajesh Kumar Sharma is as under:

o

On Behalf of Board of Directors
For Manglam Build-Developers Limited

he

(Rambabu Agarwal)
Whole-time Director Whole-time&’'Director
—DIN: 01309385 DIN: 01309434

N - - Nang[am Build-Developers Ltd.

6th Floor, Apex Mall, Lalkothi, Tonk Road, Jaipur (Rajasthan)
Ph.: 0141-4311100, Fax : 0141-4036320, CIN : U45201RJ2008PLC026256
E-mail - info@manglamgroup.com, www.manglamgroup.com

r.‘-mm-l .ld‘:’a:;l



FORM-A
[see rule 3(2)]

APPLICATION FOR REGISTRATION OF PROJECT

To
The Real Estate Regulatory Authority

Rajasthan, Jaipur

Sir,
I/We hereby apply for the grant of registration of my/our project to be set up at
Khasra No. 780/2, 931, 932/2, 934, 595, 1277/933, 1280/596, 1282/597, 1284/778,
1286/779, 1288/780 Village Kismidesar, Bikaner (Rajasthan).
1. The requisite particulars are as under:-
(i)  Status of the applicant: COMPANY

(11) {(In case of firm / society / trust / company / limited liability partnership / competentauthority

etc.)

(a) Name: MANGLAM BUILD-DEVELOPERS LIMITED

(b) Address: 6" FLOOR, APEX MALL, LAL KOTHI, TONK
ROAD, JAIPUR (RAJ.)

(c) Copy of registration certificate as firm: ATTACHED

(d) Main objects: REAL ESTATE ACTIVITIES

(e) Name, photograph and address of director and authorised

person ¢€tc.:

S8.No. | Name & Address of Director and Photo
Authorised Signatory

For Mang'am Build Developers Ltd.

=

Authorised Signatory



Mr. Nand Kishore Gupta

(Chairman & Managing Director)

S/0 Mr. Rood Mal Gupta
Address:-C-9 BARWARA HOUSE,
AIMER ROAD, CIVIL LINES,
JAIPUR (RAJ.)- 302006

Mr. Ram Babu Agarwal

(Whole-time Director)

S/o Mr. Madan lal Agarwal
Address:-H-55  JHAKHARESWAR
MARG, BANI PARK, JAIPUR (RAJ.)-
302016

.| Mr. Vinod Kumar Goyal

(Whole-time Director)

S/o Mr. Manishankar Goyal
Address:-1/35 VIDHYADHAR

NAGAR, VIDHYADHAR NAGAR,
JAIPUR (RAJ.)- 302039

Mrs. Neha Gupta
(Whole-time Director)

Address:-C-9 BARWARA HOUSE,
AIMER ROAD, CIVIL LINES,
JAIPUR (RAJ.)- 302006

Mr. Rajendra Agarwal

{(Director)

Address:-H-55 JAGESHWAR MARG,
BANI PARK, JAIPUR (RAJ.}-

302016

For Manglam J]%Rg_vfﬂnpers Lid.

Autionsed Signatory



2.

Mr. Rajesh Kumar Sharma
(Authorised Signatory)
S/o Shri Girdhari Lal Sharma

R/o

Maharana Pratap Nagar,
Panchyawala, Jaipur (Raj)

B-22, Hastinapur  Vistar,

(iti) PAN Number of the promoter: AAFCM4862Q

(iv)

(v)

(vi)

Name and address of the bank or banker with which account in
terms of sub-clause (D) of clause () of sub-section (2) of section 4
of the Real Estate (Regulation and Development) Act,2016 will be
maintained:

BANK NAME: ICICI BANK

BRANCH: NAGAR NIGAM

ACCOUNT NO.: 675505600589

Details of project land: Khasra No. 780/2, 931, 932/2, 934, 595, 1277/'933,'
1280/596, 1282/597, 1284/778, 1286/779, 1288/780 Village Kismidesar,
admeasuring 99600sq. mtrs

Brief details of the projects launched by the promoter in the last
five years, whether already completed or being developed, as the
case may be, including the current status of the said projects, any
delay in its completion, details of cases pending related to project

land, details of type of land and payments pending etc.:

S.N | PROJECT ADDRESS PROJECT COMPLETI
0. | NAME TYPE ON

1. | MANGLAM | RAMSINGHPURA/RAMPU | Group Housing | Completed

For Manglam Build Developers Ltd.
9

Authorised Signatory




AROMA

RA, NEAR:- PATRAKAR
COLONY, MANSAROVER,
JATPUR-302020

2. {FUN DURGA NURSERY | Commercial Completed
SQUARE ROAD,UDAIPUR
3. | MANGLAM | HALED CHORAYA, HARNI | Mixed Completed
PLAZA MAHADEV ROAD, [ (Residential
BHILWARA And
Commercial)
4, | MANGLAM | NEW NAVRATAN | Group Housing | Completed
RESIDENCY | COMPLEX, BHILWARA
ROAD, UDAIPUR
5. |KANAK = [G-2, KANAK VATIKA, | Group Housing | Completed
RESIDENC\?’ SHIVDASPURA, TONK
| ROAD, JAIPUR
6. | MANGLAM | PHADIYA ROAD, VATIKA [ Plotted Completed
CITY TOWN, SANGANER, | Development
VATIKA JAIPUR
7. | AANGAN PLOT NO-285, MANGLAM | Group Housing | Completed
RESIDENCY | AANGAN EXTENTION,
AJMER ROAD,
MAHAPURA, !AIPUR
8. | MANGLAM | VILLAGE- Group Housing | Completed
AANANDA | JAITPURA/HAJIYAWALA,
PHASE | SANGANER, TEHSIL-
SANGANER, JAIPUR
9 TARANG I-3, PITHAWAS, KALWAD | Group Housing | Completed
EWS & LIG | ROAD, JAIPUR
10 | MANGLAM | PLOT- 182, VILLAGE | Group Housing | Completed
GREEN’S KISMIDESARM, BIKANER
RESIDENCY

For Marw‘se!opem Lid.

Authorised Signatory




PART A

11 |MANGLAM | PLOT- 183, VILLAGE | Group Housing Completed
GREEN’S KISMIDESARM, BIKANER
RESIDENCY
PARTB
12 | MANGLAM | VILLAGE- Group Housing | Completed
AANANDA | JAITPURA/HAJIYAWALA,
PHASE-II SANGANER, TEHSIL-
SANGANER, JAIPUR
13 | MANGLAM | VILLAGE KISMIDESARM, | Group Housing | Completed
AADHAR- BIKANER
BIKANER
14 | MANGLAM | VILLAGE MUHANA, | Group Housing | Completed
TARANG TEHSIL SANGANER,
PART A JAIPUR
15. | MANGLAM |c¢1 & c¢-2, MANGLAM | Group Housing | Completed
AADHAR INDUSTRICL CITY,
MIC CHOMU
16. | MANGLAM’ | Jhai, Sanganer, Jaipur Group Housing | Completed
5 GRAND (Raj.), Narsinghpura,
CITY  EXT Sanganer, Jaipur (Raj.)
(PRIME)
and Mahapura, Sanganer,
Jaipur (Raj.)
17 | MANGLAM’ | Muhana Jaipur Group Housing
S GARDEN
CITY PHASE
I
18 | MANGLAM’ | Muhana Jaipur Group Housing
S GARDEN
oy PHiﬁmesm =y iid Peve'soers Hd.

[ L

“YEommy_

pulhcrised Signatory



II

19

MANGLAM
AANANDA
PLAZA

VILLAGE-
JAITPURA/HAJIYAWALA,
SANGANER, TEHSIL-

SANGANER, JATPUR

Mixed

Completed

(vii) Agency to take up external development works: Local Authority

(viii) Registration fee paid online on

Rs.

/-~ vide payment ID

for an amount of

calculated as per sub-

rule (3) of rule 3 of the Rajasthan Real Estate (Regulation and

Development) Rules, 2017.

(ix) Any other information the applicant may like to furnish. N.A.

2. I/we enclose the following documents in triplicate, namely:-

(1) authenticated copy of the PAN card of the promoter: ATTACHED

(ilyaudited balance sheet of the promoter for the preceding financial year:

ATTACHED

(ii)copy of the legal title deed reflecting the title of the promoter to the land

on which the real estate project is proposed to be developed along with

legally valid documents for chain of title with authentication of such title:

ATTACHED

For Manglam Build Deva o -

s

Authorised Signatory




(iv)the details of encumbrances on the land on which development is
proposed including any rights, title, interest or name of any party in or
over such land along with details: NA

(v) where the promoter is not the owner of the land on which development is
proposed details of the consent of the owner of the land along with a
copy of the collaboration agreement, development agreement, joint
development agreement or any other agreement, as the case may be, duly
executed, entered into between the promoter and such owner and copies
of title and other documents reflecting the title of such owner on the land
proposed to be developed: NA.

{vi)an authenticated copy of the approvals and commencement certificate
(wherever required under local law) from the competent authority
obtained in accordance with the laws as may be applicable for the real
estate project mentioned in the application, and where the project is
proposed to be developed in phases, an authenticated copy of the
approvals and commencement certificate (wherever required under local
law)from the competent authority for each of such phases: ATTACHED

(vii) the sanctioned plan, layout plan and specifications of the proposed
project or the phase thereof, and the whole project as sanctioned by the

competent authority: ATTACHED

o g R RSN

Authorised Signatbry



(viii} the plan of development works to be executed in the proposed project
and the proposed facilities to be provided thereof including fire-fighting
facilities, drinking water facilities (wherever applicable) emergency
evacuation services, use of renewable energy: ATTACHED

(ix)the location details of the project, with clear demarcation of land
dedicated for the project along with its boundaries including the latitude
and longitude of the end points of the project: ATTACHED

(x) proforma of the allotment letter, agreement for sale, and the conveyance
deed proposed to be executed with the allottees: ATTACHED

(xi) the number, type and the carpet area of apartments for sale in the project
along with the area of the exclusive balcony or verandah areas and the
exclusive open terrace areas with the apartment, if any: ATTACHED

(xit) the number and areas of garage for sale in the project: NA

(xiii) the number of parking areas in each type of parking such as open,
basement, stilt, mechanical parking etc. available in the real estate
project: NA

(xiv) the names and addresses of his real estate agents, if any, for the

proposed project: NA

For Manglam Ruild Developers Ltd.

Authorised Signatory



(xv) the names and addresses of the contractors, architect, structural
engineer, if any and other persons concerned with the development of the
proposed project: ATTACHED

(xvi) a declaration in Form-B.ATTACHED

3. I/We enclose the following additional documents and information regarding
ongoing - projects, as required under rule 4 of the Rajasthan Real Estate
(Regulation and Development) Rules, 2017 and other provisions of the Act,

rules and regulations made thereunder, namely:-

(1)

4. I/We solemnly affirm and declare that the particulars given in herein are

correct to my /our knowledge and belief.

Yours faithfully,
For Manglam Build Developers Lid.

utharised Signato

Signature and seal of the applicant(g

Date;

Place:
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CHARTERED ACCOUNTANTS

REANITE

PERS LIMITED (“the Company™), which comprise the Balance sheet as at 31% March 2023and
ment of Profit and Loss (Including other Comprehensive Income), the Statement of Changes in
_--ﬁg Statement  of Cash Flows for the year ended on that date, and a summary of the significant

ting policies and other explanatory infounation (hereinafter referred to as “the standalone Ind AS
nents”)

|

: !
g aix_hteﬂ the accompanying Standalone Ind ASFmanctal statements of MANGLAM BUILD- ]
{

L

fo the best of our information and according to the explanations given to us, the afm‘waad
financial state? give the information reqmred by the Companies Act, 2013 {“the

s0 required ive a true and fair view in conformity with the Indian Accounting
bed under section I33 of the Act read with the Companies (Indian Accounting Standards)
ded (“Ind AS”) and other accounting principles generally accepted m lndm f the -

eibd our audit of Financial Statements in accordance with the Standards on Auﬂ:@g tSAs)
un_ﬂer sectwn 143(10) of the Compames Act, 2013. Our responstbllmes under those'

1he Financial Statements under the provisions of ‘the Acts’ as referred herein below and the Rules made /¢

R there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

. and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufﬁmen
appropﬂate to provide a basis for our opinion.

' Em @m of Matte

a) AtEenuon is mv:ted to Note No. 3.10 of the financial statements statmg the matters/facts about e
unﬂer the Prohibition of Benami Property Transactions Act, 2016, as amended (PBPT
Act) and \ . 3.16 regarding the contingent liability/consequences, which may arise pursuant to .
proceedm unc the said Act.

b) Attention is drawn to Note No. 3.16, whercin it is inentionied that a search was conducted under
| . - section 132 of the Income Tax Act, 1961 at the business premises of the group company as well as :
residence of directors. Impact of income arises on the basis of seized document as well as_mcome CE
surrendered by director on behalf of company will be considered on finalispg v- of faZsessn:
proceeding. Our opinion is not modifiéd in this respect.

—




oS «  CHARTERED ACCOUNTANTS
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» Other Matters

) We draw attention to the fact that selling rates offered
transactions are market driven and exposed to variation on case to case basis,

b) The company has created a provision for inte
outstanding for more than 45 days in compli
prescribed. However, the interest has not

Other Information other than the Standalone Ind AS Financial Statements and Auditor’s
Report thereon

The Company’s Board of Direct,

information comprises the information included in the Director’

Our opinion on the Standalone Ind As financia! “tatements does not cover the other information and we do
not express any form ch conclusion thereon.

RN e
In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone Ind
As financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the other information, if we
required to communicate the
required.,

conclude that there is material misstatement therein, we are
matter to those charged with governance and take appropriate actions, if

Responsibilities of Management

and Those Charged with Governance for the Financial
Statements '
Birstssumy

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the stan AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fran#8F e#er.

In préparing the standalone Ind AS financial statements, Management is responsible for ASSESSTE
Company’s ability to continue as a going concern, disclosing, as applicable, matters related ta/fng g

Office : 512, Apex Mall (IV Floor), Lalkothi, Jaipur — 323015
Phn.:0141-4112253 Email: Skr@mraa.co.in

to customers under various real estate

rest to be paid to MSME creditors whose dues have been
ance with the MSME Act, 2006, at such a rate as is

been paid, and therefore there is a consistent increase in
liability.
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CHARTERED ACCOUNTANTS
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and using the going concern basis of éccounting unless the nianagement either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do $0.
The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
auflit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: .

* Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and pe+form audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management. .

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a mani: -~ that achieves fair presentation.

Materiality is the magnitude of misstatements in thestandalone Ind AS Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to eval@ieithe Bife

of any identified misstatements in the Financial Statements. § '_
*{;
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We c?n%municate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.We also provide those charged with governance with a smemem
that we have complied with relevant ethical requirements regarding independenceand to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required .by the Companies (Auditor’s Report) order, 2020 (“the order) issued by the Central
Government in terms of section 143(11) of the act, we give in “Annexure 1” a statement on the matters

specified in paragraph 3 and 4 of the Order.
2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) . In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account,

d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

€) On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Standalone Ind AS
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2”,

g) With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind As Financial Statements. Refer Note No. 3.160f theStandalone Ind ASFinancial
Statements;

ii. There are no long term contracts for which provision is required under the applicable-lgx
accounting standard, for material foreseeable losses. fﬁm
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Place: Jaipur
Dated: 29.09.2023
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There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by
or on behalf of the Company (Ultimate Beneficiaries).

(b) The Company has not received any fund from any party(s) (Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the

. circumstances, nothing has come to our notice that has caused us to believe that the
 representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

The company has neither declared nor paid any dividend during the year accordingly
compliance with section 123 of Companies Act, 2013 is not required.

For Mundhra Rathi & Associates
Chartered Accountants
FRN: 010901C

UDIN: M. No. 400587

UDT N o ‘2’5%0581’301\1 AT 1089
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even date to the members of MANGLAM BUILD DEVELOPERS
LIMITED on the accounts for the year ended 31*March 2023

i

(a)

A. The Company has maintained proper records showing full particulars including quantitative

B.

(b)

(c)

(d)

()

(a)

details and the situation of its Property, Plant and Equipment.

The Company is not having any intangible asset.Therefore, the provisions of Clause
(i)(a)(b) of paragraph 3 of the order are not applicable to the company.

The PPE has been physically verified by the Management at reasonable intervals and in our
opinion no material discrepancies were noticed on such physical verification.

Based on our verification and zccording to information and explanations given to us, there
are no immovable property held by the company as PPE, hence this clause is not applicable

The Company has not revalued its Property, Plant and Equipment (including Right of Use
Assets) or Intangible Assets or both during the year and thus no change of 10% or more in
the aggregate of the net carrying value of each class of property, plant and equipment or
intangible assets was observed.

There are no proceedings initiated or pending agaiﬂst the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The inventory includes completed real estate projects, projects in progress and land. Physical
verification of inventory has been conducted at regular intervals by the management having
regard to the nature of its inventory. According to us the coverage and procedure of such
verification by the management is appropriate. No material discrepancies of 10% or more in
the aggregate for each class of inventory were noticed. Also refer Note No. 3. 10 of the
annclal Statemenns, where the company has received notices under the-ffe yisions
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(b)  As per our findings, the Company has obtained Working Capital loans in excess of five crore
rupeesfrom banks or financial institutions on the basis ofsecurity of current assets.
Additionally, based on the information provided to us the by Management, we report that the

Company has not filed any Quarterly Statements or Returns with Banks or Financial
Institutions and hence reporting under Clause ii(b) of the ‘Order’ is not applicable.

iii.
a) The details of the Investments made, guarantees and securities provided, loans or advances in the
nature of loanssecured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties, in the nature of loans granted by the company during the year are as under:-

1) The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or security to subsidiaries, joint ventures and

associates are stated below:-
Nature of the | Aggregate Amount
Amount provided | Amount Provided Outstanding as on
by Company during the year(Rs) | 31.03.2023(Rs)
Guarantee  against | NIL 1,10,38,00,000
Bank Loan .

2) The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or security to parties other than subsidiaries, joint
ventures and associates as stated below:-

Nature of the | Aggregate Amount

Amount provided | Amount Provided Outstanding as on
by Compm)iy during the year(Rs) | 31.03.2023(Rs)
Guarantee  against | 53,57,00,000 1,36,00,00,000
Bank Loan

b) According to us the Investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees provided are
not prejudicial to the company’s interest.

c¢) In respect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated, wherever required and the repayments or receipts are
regular, wherever stipulated.

d) With regard to loans or advances in the nature of loans provided by the
overdue, hence reporting under clause 3(iii)(d) of the “Order” is not applica
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e) No loan or advance in the nature of loan gmnted wh:ch has fallen due during the year, has been

renewed or extended to settle the overdues of existing loans given to the same parties also no fresh
loans have been granted for the said purpose hence reporting under clause 3(iii)(e) is not applicable.

The Company has not granted any Loans or Advances in the nature of Loans either repayable on
demand or without specifying any terms or period of repayment during the year but the details of
such Loans or Advances in the nature of Loans outstanding as on the Balance Sheet date except the
following:-

; (Rs in lakhs)
S.No. | Particulars Total Others Related Parties

Aggregate amount of loans and | 331.48 331.48 -

advance repayable on demand

The agreement does not specify | - - -

any terms of period of repayment

Total (1+2) 331.48 331.48 -

Percentage(%) of loans/advances | 100% 100 % -

in nature of loans to the total loans -

In respect of Investment, loans, guarantees and securities made, the Company has Complied with the
provision of section 185 & Section 186 of Company Act.

The company has not accepted deposits from the public within the meaning of Sections 73 to 76 of

the Companies Act, 2013 and the rules made there under, hence this clause is not applicable.

We have broadly reviewed the accounts and records maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under sub-section (1) of
Section 148 of the Companies Act, 2013 read with Companies (Cost Records & Audit) Rules, 2014
and we are of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have not, however, made detailed examination of the records with a view to
determine whether they are accurate and complete.

(a)Based on our examination and according to the information and explanations given to us, the

Company is generally regular in depositing undisputed statutory dues including provident fund,
employee’s state insurance, income tax, sales tax,service tax, duty of customs, duty of excise, value
added tax, GST, cess and any other swatutory dues with the appropriate authorities except that in

' some cases delays were noticed in deposition of Provident Fund, employee’s state insurance, Service

Tax, GST and Tax deducted at Source. According to the information and explanations given to us,
no undisputed amounts payable in respect of the aforesaid dues were in arrears as on 31st March,
2023 for a period of more than six months from the date they became payable, except the.follewing:
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s Name of the | Nature Amount(Rs) Penod to wh:ch Dﬁe Date | Date of | Remarks,
v Statute of the the amount Payment | if any
Dues relates

The Goa | VAT 32,09,227/- 2016-17 31-3-2023 | - -

Value Added

Tax Act,2005

Finance Act , | Service | 8,30,875/- 2015-2017 31-3-2023 | - -

1994 Tax

The company is holding Adhoc provision of Rs.9,06,22,254 as on 31st March, 2023 against labour
cess payable under Building & Other Construction Workers Welfare Cess Act 1996 (Refer Note No.
2.27 of the Financial Statements).

(b) According to the information and explanations given to us, there are no material dues of Sales tax,
Service Tax, duty of customs, duty of excise and Value added tax which have not been deposited with
the appropriate authorities on account of any dispute.

viii. According to us there are no transactions unrecorded in the books of account which have been
| . surrendered or disclosed as income during the year in the tax assessments under the Income Tax
| ' Act, 1961

Jix.

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender accordirzly reporting under clause 3(ix)(a) is not applicable.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the company has
. utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the fiuancial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us and procedures pe -
report that the company has not raised loans during the year on the pledge of s¢
subsidiaries, joint ventures or associate companies.

o
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= (a) The Company has not raised money by way of Initial Public Offer / further public offer (including

debt instruments), hence reporting under clause (x)(a) of ‘the Order’ is not applicable.

(b) In our opinion and according to the information and explanations given to us, the company has not
raised funds by way of preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible). Hence, reporting under clause(x)(b) of “the
Order’ is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no fraud by the company or any fraud of the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

Xii. The Company is not a Nidhi Company , hence reporting under Clauses xii(a), xii(b), xii(c) is not
applicable.

Xiii. The Company has complied with the provisions of Section 177 and 188 of the Companies Act,
2013 with respect to all transactions with the related parties, wherever applicable. Details of the
transactions with the related parties have been disclosed in the Financial Statements as required by
the applicable accounting standards.
Xiv. )
(a) According to our Examination, the Internal Audit System is commensurate with the size and
nature of the entity.

(b) The reports of the Internal Auditors for the period under audit were considered by us.

Xv. According to the information and explanations given to us, during the year the Company has not
entered into any non cash transactions with its directors or persons concerned with its directors
andhence provisions of Section 192 of the Companies Act 2013 are notapplicable to the Company.

(a) Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 (2 of 1934).

(b) Company has not conducted any Non-Banking Financial or Housing Finance Activities without
a valid certificate of registration (CoR) from the Reserve Bank of India as per the Reserve Bank

of India Act, 1934.

(c) Company is not a Core Investment Company (CIC) as defined in the reg
' Reserve Bank of India; accordingly, this clause is not applicable.
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. “ * (d) Company does not have CIC as part of the Group.

xvii. As per our Examination the Company has not incurred any Cash losses in the Financial year and in
the immediately preceding financial year and thus reporting under Clause (xvii) of the Order is not
applicable.

xviil.There has been no Resignation of the Statutory Auditors during the year and accordingly reporting
under clause (xviii) of the order is not applicable.

XiX. According to the information and explanation given to us and on the basis of the financial
ratios,ageing and expected dates of realization of financial assets and payment of financial
liabilitiesother information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and hased on our examination of the evidence supportingthe
assumptions, nothing has come to our attention, which causes us to believe that anymaterial
uncertainty exists as on the date of the audit report that company is not capable ofmeeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting isbased on the facts up to the date of
the Audit Report and we neither give any guarantee norany assurance that all liabilities falling due
within a period of one year from the balance sheetdate, will get discharged by the Company as and
when they fall due.

(a) According to our examination, in respect of other than ongoing projects, the Company has not
transferred any unspent amount to 2 fund specified in Schedule VII to the Companies Act within
a period of six months of the expiry of the financial year in compliance with second proviso to
sub-section (5) of section 135 of the said Act.

(b) According to our Examination, no amount remaining unspent under sub-section (5) of section
135 of the Companies Act, pursuant to any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (6) of section 135 of the said Act.

xxiSince this report is issued with respect to Standalone Financial Statements therefore reporting under
Clause (xxi) of the ‘Order’ is not applicable.

For Mundhra Rathi & Associates
Chartered Accountants
FRN: 010901C

Place: Jaipur (Sanjay Kumar mﬂ—)

Dated:29.09.2023 Partner
UD!N M.No. 400587 :
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ANNEXURE 2 TO THE AUDITORS’ REPORT

Referred to in our report of even date to the members of MANGLAM BUILD-DEVELOPERS
LIMITED on the Standalone Ind AS Financial Statements for the year ended 31 March 2023

Report on the Internal Financial Controls with reference to Standalone Ind AS Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Ind AS Financial Statements of
MANGLAM BUILD DEVELOPERS LIMITED (“the Company™) as on 31% March 2023 in conjunction
with our audit of the Standalone Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its asscts, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Ind AS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requiremnis and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Standalone Ind AS Financial
Statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Standalone Ind AS Financial Statements and their operating
effectiveness. Our audit of internal financial control with reference to Standalone Ind AS Financial
Statements included obtaining an understanding of internal financial control with reference to Standalone
Ind AS Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone Ind AS Financial Statements, whethcr due to fraud or error. .
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. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Standalone Ind AS
Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial Statements

A Company's internal financial control with reference to Standalone Ind AS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for externa! purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Standalone Ind AS Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable  detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Cuntrols with reference to Standalone Ind AS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Ind AS
Financial Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Standalone Ind AS Financial Statements to
future periods are subject to the risk that the internal financial controls with reference to Standalone Ind AS
Financial Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materiai ;espects, an adequate internal financial controls system with
reference to Standalone Ind AS Financial Statements and such internal financial controls with reference to
Standalone Ind AS Financial Statements were operating effectively as at 31% March 2023, based on the
internal controls over financial reporting criteria established by the Company considering the components of
internal controls stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issued by the ICAI

For Mundhra Rathi Associates

Chartered Accountants
FRN: 010901C

Place: Jaipur
Dated:29.09.2023
UDIN:M.No. 400587
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» Items of property, plant and equipment are Initially recognized at cost. Subsequent measurement is done at cost less accumulated depreciation

1.1 Company Info L BRI SR SR S B
Manglam Build Developers Limited ("the company”) is a puhlic limited company domiciled and incorporated in India.The registered office of the
company is situated at 6th Floor,Apex Mall, Tonk Road, Jaipur, Rajasthan(302015).The principal business activity of the company is Real Estate
Devdmm?hmmpwhairspreunoemmutmsufkajnsthm.ﬁmmmﬂmm&nlummmmmmmm

1.2 A) Basis of Preparation/Statement Of Compliance

The Standalone Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division 11 of
Schedule I11 to the Companies Act, 2013 (ind As compliant Schedule I1T), as applicable to the standalone financial statements.

The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted in
India. Further, the standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
which have been measured at fair value (refer accounting policy regarding financial instruments),The financial statements are presented in Indian
Rupees (Rs.) in Lakhs.

B) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is;

* Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

* Expected to be realized within twelve months after the reporting period; or

+ Cash or cash equivalent unless restricted from hemgexchangsdurusedmsetﬂu!lability for at least twelve months after the reporting period.
All other assets are classified as non-current. ’

A liability is current when:

* It is expected to be settled in normal operating cycle;

.-!tkhaldpdmlﬂl;rfnrﬁewmmnnmdmg:

. Itbdmmhmmmdwmmmrthenporﬁngpemd;or

* There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period,
All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

C) Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the result of operations during the reporting period
MMMMmMum management's best knowledge of current events and actions, actual results could differ from these
estimates. Significant estimate used by the management in the preparation of these financial statements include computation of
completion for projects in progress, project cost, revenue and saleable area, estimates of the useful lives of Property Plant and Equipment,
provisions for bad and doubtful debts.

1.3, Property, Plant and Equipment

ﬁnmdm,plmmdeqdmmtlirecognlzednsana.ssetifandnnlylfitispmhableﬂ:atﬁ:mremnumlcbemﬂismochtedmm
iumwﬂlﬂwhﬂntmyuﬂthnmuftheIhammnbemeasm-adrdhbly.

and accumulated impairment losses. Cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner Intended by management.
When parts of an item of property, plant and equipment have different useful lives, they are recognized separately. |

1.3.2. Subsequent costs
mwm&mdasaninr:rmeinthecan;dngamountnrmmuwhanmspmhhleﬂutmmmemmbmﬂu
aﬂmmﬁnmhmmdwmﬁwwdtemrpﬂseanddteoostofﬂwilemcanbammuredmﬂably.

The cost of replacing part of an item of property, plant and equipment is rwugnlzadindiewn'ymgamnuntnfmelmmlﬂthmewthe
mwmmamdﬂnmemmuﬂowtothet:cmpanyaudItsmstuuhemasuradulhbly.mswrryiu;mumddn
replaced part is derecognized. The costs of the duyw—dayserviciugufpmpeny,plnntandequipmenlmrecumzed in profit or loss as incurred.

1.3.3. Derecognition

Property, plant and equipment is derecognized when no future economic benefits are expected from their use or upon their disposal. Gains and
losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
ammmtofm,phmanﬁequipmmmdmremmmed in the statement of profit and loss.

D?qmuauhunPmpetlyI‘lntandqu!pmntofﬂ'leCampanykchmwmemumemnfmﬂt&hssmw-hemthodg .
Sclledtﬂanofuu(‘.nmpzmnact.2013hldnginmamunttheusa&ul]ifeoﬂhemmgmn!nﬂtesdudule.
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1.4.Intangible Assets

amount of intangible assets and are recognized memmmﬁkmmmmumnmdememumﬁm

useful life as provided in Indian Accounting : d-38 il residual value. The Company provide pro-rata depreci oyl
mmmkmm grpu:mm,d‘lm;a. oy F’Ia'ne el e pmﬁ_om
Inventories

1.6. Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

1.7. Financial Instruments

Aﬂnudllhutrumhwmnmﬂmglmmema financial asset of one entity and a financial liability or equity instrument of another
A) Financial Assets - Initial recognition and measureme; - " j )
Financial assets are recognised in the company’s Financial Statements when the company becomes a party to the contractual provisions of the

instrument. All ﬂmcﬁlamls_aremmmhedinlmuyatfalrvalue plus, in the mnfﬂmdﬂmmtmrdudatﬁirvnluw&rdkw
mmmﬁnmmwwnﬂuwﬂnnaﬂheﬁmlm

mwm-&hpmmemnr
(1) Financial assets measured at amortised cost

A 'debt mﬁmt’hmdatﬂnmorﬁzaﬂmirm the following conditions are met:

. (3) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

fb]&nwumofmemm mennspedﬂeddahestncashﬂnwsdmaresnle]ypaymenuofpﬂndpalmdlnterest[&l'?l}qnﬂn

Ahrln.luulmm financial assets are subsequently measured at amortized cost using the EIR (Effective interest rate) method,

mmmmmmmmmmdemm«mmm
Mmhmmmmm'mmmwasaremducedmﬂaeextentofthel!namdI!evenuehuedanl‘m
Of Completion.

In accordance with Ind AS-101 and Ind AS-27, Investments .. de by the company in subsidiaries, joint ventures and associates has been measured
at cost in the Standalone Financial Statements of the company.

Financial assets at fair value through profit

(ii) Financial assets

A financial asset (or, where applicable, a pmtnfaﬁnandﬂassetnrp:rtofaﬁompanyofﬂmﬂarﬁmda]m]lsprlmarilyderenomhd{i.a.
mmd&mﬂncnnpmy’abdmshm)m:

-Thﬂghhhmodwcuhﬂumhmlhemethwaexpimd,or
-mmmyh-m‘dlummmlnmhﬂmmmmeamwhumumedmohhpmnmpayﬂlemceivedmhﬂomlnﬂlﬂ
mtwiﬁquaﬁkdmuara'wrmnugh'mmmmdm
[a)ﬂleCnmpmyh:ﬂndmndmb!unﬁallyallﬂwnsksandrewardsofﬂ:easmnr

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset,

C) (i) Financial liabilities ~Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables. All financial
liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs. The
Company’s financial liabilities include trade and other payables, Security Depasits, borrowings including bank overdrafts, financial guarantee
contracts.

durli

and loss 1n¢lu Investment in Partnership Firms,

D) Financial liabilities -Subsequent measurement

A&oridﬂnlwm:hIhandallhbllluesmsubsequenﬂymmredatamurﬂudcmuﬂngmﬂlnmahod.Gaimandlosnum
Whmﬂtumm-ﬂnﬂmﬂﬂumdmiﬂdﬂmﬂum&u EIR amortization process. Amortized cost is calculated by
mlda;lmnmummydhmumormmmmuanuisiﬂnn and fees or costs that are an integral part of the EIR. The EIR amortization is included
in finance costs in the profit or loss. Interest bearing loans and borrowings including Non-current Security Deposits are subsequently measured at
mmummhaﬁmnmmmm&mdm].

Financial liabilities ~Derecognition
ammummmmm”mmﬂnyum
muwymmmemlummmmmy different

P



1.8. Revenue Recognition

Pursuant to the application of Ind AS 115 - ‘Revenue from Contracts with‘Customers"efféétive from 1 April 2018, the Com,
As 115 with modified retrospective approach, a edmﬁleconmctsthmmrenotmmplehedasoflhprllzolﬂandtherdﬂre,themn;:ﬁvu
hmmthemrmmdmdmnﬂammhrepnmdasperlndasw'ﬂemue'andlnduil'ﬂomcﬁon&nm'.medewkuumﬂng
pnlicienspwlndlslﬁandlndhllaredjsdosedsepamlyifﬂmyared]ﬂ‘mntﬁ-omthmrequiredunderindﬁslls.

B
?
i
|

Ilmnuehmn-edatthel’njrvaluaofdaemnsidemionmived/mdwblg,hlﬁnghmacmuntmnnmiydeﬁmdwmafmm
amdudingmuurduﬁucol]acudonhehlfnftheswemnemmdhmofmhmanddisuomuneumpanyamium
arrangements against specific criteria to determine ifitis ~<ting as principal or agent. The Company has concluded that itisactingasa
principal in all of its revenue arrangements.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the Company and the
revenue and costs, if applicable, can be measured reliably.

Revenue s recognised at a Point in Time w.r.t. sale of real estate units, including land, plots, apartments, mmmei-:ial units, as and when the
control passes on to the customer which coincides with handing over of the possession to the customer.

1.8.2 Basis of Quantification of Revenue & related Cost:

(i) The estimates nfﬂndnblnmmdmarereﬂmedperiodlcally by the management and any effect of changes in estimates is recognized
in the period where such changes are determined.

(i) Cmafmn{anmmhchwgedh the Statement of Profit and Loss proportionate to the revenue recognized as above, in

consonance with the concept of matching cost and revenue.
Uli)%mmwlmmlsuﬂmﬂedmexoeedtnmlmenuefrmﬂmpmien.thelIsrecnyﬂmimmndimtyonpdncipleofmldem
Lnsslsalanl'wognindhlmdhulrhraspmofmckssalebaieatmhsldludnmmmewm\mgntsd:emes.
[W)Ammmﬂamdwdnpmentorhnmwmtauﬂmﬂﬁesinmpectofdwe]upmmmrhmbemrﬁedbymmmrmw&nn
mmmmudmmbmm,uwunmmmnnnrmﬁmuumwammmmemmmum

1.9. Employee Benefits
l]!mtwmemphy_uIunaﬁt;mrow;iuzadmmexpenseatmeuudimuntadmumhthesntammtufpmﬂtmdiossnfﬁeyurinurhlnh
&anhkmdqﬁ.lmphyumm:uchasmfamlypummﬂ!mwmtedasdcﬂmdcanmhuﬂnnplmmdmmihmm
mmmkmﬂmﬂmﬂbuwhmmtihuuﬂmmmwﬁm&mm

ii) Post employment and other long term employee benefits are recognized as an expense in the Statement of Profit & Loss of the year in which
ﬂnempluwmmﬂmmmﬂmatedudeﬁnedbeneﬁtphns.?heexpenmmnmg\hedonmeasmpmmmbneﬂm

payable at the end of the year to the eligible emplayees. i

1.10. Leases

1.10.1 Recognition; . _ _ The Company as a ]
Lessee :The Company’s Lease Asset classes primarily consist of Leases for Land and Buildings. The Company assesses whether a contract contains 1
ahase.a'mﬂamdcr.ﬁmmctis.ormnulmalmeifmammutmnveysmrighttumnh-nlﬂ:emafmldmﬁﬂedmhn |

perbddﬁmainuchmfarmmld«ﬁon.?nmwhetherawnmumnvmth:nghtmmntmlthousenrmldmﬁﬂedmﬂnw ':
assesses the whether: (i) the contract :
involves the use of an identified asset

(ii) the Company has substantially all of the economic benefit< from use of the asset through the period of the lease and

(iif) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU") and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (shortterm leases) and low value leases, For these
shortterm and low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease. '

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities
mddudumnpunmwlmnltismuﬂyomahdutmaymuhemmmmf-mmamw&llymmamm :
comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives, They are subsequently measured at cost less accumulated depreciation and impairment losses.
Illght-nf-imauwmdepndatdﬁ'nmﬂmcnmmencementdaheommalght-!inabaﬁsmrﬂwslmuroﬂheleaseummdwuﬁnﬂu
nnd-mmmﬂmmmwﬂunmdformmhilkymem events or changes in circumstances indicate that their carrying
amounts may not be recoverable,

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, ifnot readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash
flows,

1.10.2 Accounting for
(i) Operating Leases
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as
operating lease. Payments made under operating leases are recognised as an expense over the lease term.

(ii)Finance Lease 4

Leases of Property, Plant and Equipment where the Company, as lessee has substantially all risks and rewards of ownership are classified as
finance lease. On initial recognition, assets held under finance leases are recorded as Property, Plant and Equipment and the related liability is
recognised under borrowings. At inception of the lease, finance leases are recorded at amounts equal to the fair value of the leased asset or, if
lower, the present value of the minimum lease payments, Minimum lease payments made under finance leases are apportioned between the
finance expense and the reduction of the outstanding liability.

N
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1.11. Taxes
Income-Tax expense comprises current tax and defe tax charge or credit. Provision for current tax is made on the basis of the assessable
income at the tax rate applicable to the relévarit agsessment year, :

Mﬂhwwmﬁﬁwdﬁfnmﬂmﬂmmmm of assets and liabilities for financial

purposes and the amounts used for taxation purposes. Defer,; s tax is measiired at the tai’rates that are expected to be applied to temporary
differences when they reverse, hnsadmthnmm‘hen enacted or substantively enacted by the reporting date.Deferred tax is
recognized in Morlouexceptmd:emntﬂut!trehmwiumsmupﬁreddirecdym‘oclorequlty.mwhichmlus recognized in OCI or

© equity.

D:fmeduxI.inwmumnotrecngnludfb.r"uempumrydllferenbeshtmmﬂiemmngamnmnndmhmnﬁnmmemhmﬂdhﬂu
and interest in joint arrangements where the company is able ta control theﬁmlngofﬂnemerniofﬂwmwﬂ:ydiﬂenmmditum

* that the differences will not reverse in the foréseeable fiiture.

Defurﬁhxmwnmmw&rwnﬁouqdiﬁmncesbmnﬂummn;mmmdmbasuufhvwmmﬂintubddhﬂumd
twhmmmRlsmtmhah!eﬂmtmedlfferenceswmmmin'ﬂaefumblaﬁmmandumhlepmmwmmbe
available against which the temporary difference can be utilized.

1.12. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

a) the Company has a present,legal or constructive obligation as a result of a past event.

b) a probable outflow of resources is expected to settle the obligation and

c) the amount of the obligation can be reliably estimated, "

d) Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the
reimbursement will be received.If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market asse:-—ants of the time value of money and the risks specific to the liability. When
discounting is M&emmﬂupmﬂslonduemthepassagufﬁmekmmmduaﬂmmemst

Contingent liabilities are possible obligations that arise from pasteunumduﬁmmmuomhemnﬁmdbyduuwmwm
occurrence of one or more future events not wholly within the control of the Company. Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote, Contingent liabilities are disclosed on the basis of judgment of the management/independent experts,
Thmmmhwdﬂuﬂhlmshmdaumdmaﬁlwmmﬂm&umntmmmmuum. }
Wmmmmwmmmwmmmmmmu beconﬂmedoniybythemnmuwmn-pm
of one or more uncertain future events not wholly within the control of the Company. Contingent assets are disclosed in the financial statements
when inflow of economic benefits is probable ondsebadsofjudmntofmmment'l‘hmmassemdoouﬁnmﬂywmem
developments are appropriately reflected in the financial statements,

1.13, Earnings Per Share :

The basic earnings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to the

" equity shareholders by the weighted average number of equity shares outstanding during the year.

1,14, Impairment of Non-Financial Assets

The carrying amounts of the Company’s non-financial assets are revi ’noachrepnrﬁngdahehndntermlmwhethermmlsanylndhﬁnnaf
Wmmmmmmuhwdmemofm.Ifanywchindjmﬁmmnx.mmemefsmurﬂﬂgmu
M‘Thormurﬂemoumofmmthﬂwhlgheromsfalrvaluehﬁmtstndkpcalmdltsniueinmlnmesstnaniminmthe
emmml’nmremhllommdbommdwtheh-presmtr";eusln;apm—taxdhmntmﬂmtmﬂmmmntmﬁetmnﬁm
mmdmmymdﬂnrkhmdﬁ:mttemummuemmlinmmﬂhﬂmmwﬂ:hludmwimmmlmduﬂn;

1.15. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction or development of the projects (qualifying assets) are accounted for as
part of the cost of such assets in the ratio of capital employed in the respective project. A Qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are straightaway charged to Statement Of Profit and Loss.

1.16 Cash Flow Statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows".
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' MANGLAM BUILD-DEVELOPERS LIMITED Bovbore
_ CIN-U45201RJ2008PLC026256
" 6th FLOOR, APEX MALL, LAL KOTHI, TONK ROAD A {
t e L 4 ] AIPUR : mﬂn'. |
2 BDL
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2023 I ) TR i
: WS - i {
- ]
Particulars : Note No, Asat 31st March 2023 Asat 31st March 2022 :
ASSETS
Non-Current Assets
(a) Praperty, Plant and Equipment {
(i) ROU Asset 21 . 4028 '
(if)Other Property, Plant and equipment 2.2 63.67 76.10 |
(b) Other Intangible Assets 23 I b |
{€) Financial Assets f
(i) Investments 24 15,297.31 14919.99 !
(ii) Loans 25 - 332251 |
{iil) Other Financial Assets }
-Bank Deposits o 26 0.88 18.58
-Security Deposits 27 11.20 1115 i
(d) Deferred Tax Assets (Net) 28 307.62 289.10 |
Total Non- Current Assets 15,680.69 18,677.71 |
1
Current Assets !
(a) Inventories ; 29 46,649.23 49,876.16 {
(b) Financial Assets |
(i) Trade Receivables 210 1,104.07 1,150.00
(ii) Cash and Cash Equivalents 211 409.92 59286
(iii) Bank balances other than (ii) above 212 489.78 30835 dt
(iv) Loans 213 33148 351.23
(v) Other Financial Assets 2.14 715217 112438 g
(€) Current Tax Assets (Net) 215 70.93 62.20 3
(d) Other Current Assets 2.16 2,397.00 2,263.74 : !
Total Current Assets 58,604.57 55,728.91 ;|
Total Assets ) 74,285.26 74,406.62 %
] i |
LIABILITIES {
(a) Bqiity Share capital 247 3,384.00 338400 |
[b) Other Equity 218 37.398.87 35,8768.60 |
Total Equity 40,782.87 39,262.60 | |
|
LIABILITIES ﬁ
Non-Current Liabilities
(a) Financial Liabilities i
(i) Borrowings 219 8,415.50 7,690.29
(ii)Lease Liability 2.20 - 172
(i) Other Financial Liabilities 2.21 617.86 614.69
(b} Provisions 222 202.69 16850 f
Total Non - current liabilities 9,236.05 847520
Current Liabilities { {
(a) Financial Liabilities - \ !
(i) Borrowings 223 996.08 2,463.06 |
(ii) Lease lizbility 2.20 - 27.60 f
(i) Trade Payables <8
(a) total outstanding dues of micro enterprise and small enterprises; and 224 28038 502.66 i
(b)total outstanding dues of creditors other than micro enterprises and small % 1
enterprises 224 2,53536 2,988.49 }
b (iv) Other Financial Lizbilities 225 1,071.75 s ;:a:_:: i
Other Current Liabilities 2.26 1721621 751 ;i
?:}] Provisions 227 2,166.56 2,29042 i
(d) Current Tax Liabilities (Net) 2.28 - 17651 !
it Total Current abilities 2heels 2666882 1
t Total Equity and Liabilities 74,285.26 7440662 i
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL 1,283 {
STATEMENTS :
|
For and on behalf of In terms of our Audit Report of even date
Manglam Build-Developers Limited
\ / |
Vinod rGoyal RambabuAgarwal LakshitaTongia  CAMukesh 3
(Chairman (Whaole Time Director]  (Whale Time Director]  (Company Secretary) (CFO)
DIN 01393532 DIN 01300434 DIN 01309385 M. No7853 M. No. 467875
] Place: Jaipur _1
i Date:- 29.09.23 _
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' MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201Rj2008PLC026256

6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD

(T

JAIPUR
Statement of Profit and Loss for the year ended 31st March 2023 (Amount in fakhs)
For the Year Ended For the Year Ended
B — NoteNo. | ~." 31032023 31.03.2022
I. |Revenue From Operations
Sale of Real Estate/ Constructions 2.29 17,206.78 14,609.77
II |Other Income 2.30 1,582.72 756.29
Il |Total Income (I+II) 18,789.50 17,073.64
IV |Expenses: SR
a |Expenditure incurred on Construction / Development 231 9,379.01 9,063.18
b |Purchase of Stock in trade - B
Changes in inventories of finished goods, work-in-progress and
c Stick-in-Trade 232 3,226.93 §48.64
d |Employee benefits expense 233 1,364.53 1,251.47
e |Finance costs 2.34 1,382.64 1,680.82
f |Depreciation and Amortization expense 21 57.33 4896
g |Other expenses 2.35 1,615.25 1,880.49
Total expenses (a+b+c+d+e+f+g) 17,025.69 14,573.56
V |Profit/(loss) before exceptional and and tax (III-IV) 1,763.81 '2,500.08 |
VI |Exceptional items . =
VIl |Profit/(loss) before Tax (V-VI) 1,763.81 2,500.08
VIII |Tax Expense/(Reversal)
(a) Current Tax relating to
-Current year 2.28 251.81 264.26
-Earlier years 10.25 (10:30)
(b) Deferred tax 2.8 (18.52) 29.30
Total -VIII 243.55 283.26
IX |Profit/(Loss) for the year (VII-VIII) 1,520.26 2,216.82
X |Other Comprehensive Income
A) Items that will notbe re-classified to Profit or Loss - -
B) Items that will be re-classified to Profit or Loss % g
Total Other Comprehensive Income . ?
Total Comprehensive Income for the year 1,520.26 2,216.82
XIl (Earnings per equity share: o '
Equity shares of par value 10/- each
Basic & Diluted (in Rs.) 2.36 4.49 6.55
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL 1283

PART OF THESE FINANCIAL STATEMENTS

For and on behalf of In terms of our Audit Report of even date
Manglam Build-Developers Limited For MUNDHRA RATHI & ASSOCJAFES
Chartered Accountany
QO W sy
N. Vinod Kumar Goyal ~ Rambabu Agarwal  Lakshia Tongia  CA Mukesh Takar 2
( &MP) (Whole Time Director) (Whole Time Director) (Company Secretary) (CFO) Partner
DIN 01393532 DIN 01309434 DIN 01309385 M. No.7853 M. No. 467875 M.No. 400587

Place: Jaipur
Date: 29.09.23
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MANGLAM BUILD-DEVELGPERS LIMITED

TSP

% CIN-U45201R|2008PLC026256 e W
) 6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD ;,Ejﬂf‘;ﬂ'g“g'g
JAIPUR )
. L]
Cash Flow Statement for the year ended March 2023 (Amount in Lakhs)
= Particulats Current Year Previous Year
31st March 2023 31st March 2022
(A) Cash flows from operating activities:-
HNet profit after taxation 1,520.26 2,216.82
Add: Provision for Taxation - -
Net profit before taxation 1,520.26 2,216.82
Add:Gratuity 34.19 7.84
Add: Bonus - 4,230,31
Less: Profit on Sale of Property, plant & equipments(CAR)& Investment - (124.45)
Less: Interest from partnership firms (391.44) (81.70)
Add:Depreciation 57.33 48.96
Add: Provision For Doubtful debts - 335.90
Add:Interest & Finance charges 1,460.14 1,822.03
Operating profit before working Capital Change 2,680.48 8,455.72
(Increase)/Decrease in Bank balances (other than CCE) (181.43) (163.33)
(Increase)/Decrease in Trade Receivables 45,93 1,192.02
(Increase) /Decrease in Inventories 3,226.93 649
(Increase)/Decrease in Other Current Assets (6,170.65) (646.20)
(Increase)/Decrease in Loans & Advances 3,342.26 (852.19)
Increase/(Decrease) Current Liabilities & Provision (598.48) 3,597
Increase/(Decrease) Trade payables (675.41) 392.75
(1,010.86) 4,168.90
Net Cash from Operating Activities (A) 1,669.62 12,624.62
Less: Tax Paid - -
Net Cash Flow From Operating Activities 1,669.62 12,624.62
(B) Cash Flow from Investing Activities:- -
Purchase of Property, plant & equipments (4.62) (10.81);
Sales of Property, plant & equipments - 1183 |
(Purchase)/sale of Investments (377.32) (53.06)
Interest Income from Investments/ Deposits 391.44 81.70
Net cash From Investing activities (B) 9.50 29.66
(C) Cash Flow from Financing Activities;- .
Receipts from Long term Loans 4,417.38 1,612.52
Repayment of Long term Loans (4,819.30) (8,535.44)
Finance Cost (1.460.14) (1.82203)
Net cash from financing activities (C) (1,862.06) (8.744.95)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (182.94) 3,909.33
Cash and cash equivalents at beginning of period 592.86 913.84
Cash and cash equivalents at end of period 409.92 593
1. Cash and cash equivalents at the end of period includes:
Particulars 31.03.2023 31.03.2022
Cash & cash equivalents =
Balances with banks =
Current Accounts 409.44 549283 |
Cash on hand _ 0.477 0.03
Total 409,92 592.86

1. Cash flow Statements has been prepared adopting the Indirect method as prescribed by IND AS- 7 "Statement of Cash Flows",

2. Refer Note no. 3.6.2 for details of undrawn borrowing facilities that may be available for future operating activities and to settle capital commitments.

For and on behalf of
Manglam Build-Developers Limited

Vinod Kumar Goyal ~ Rambabu Agarwal

}%u_/ P \o)"?‘j:/ MuLes)

Lakshita Tongia

CA Mukesh Takar

(Chai &MD) (Whale Time Director) (Whole Time Director] [Company Secretary)  (CFO)

DIN 01393532 DIN 01309434 DIN 01309385 M. No.7853

Place: Jaipur
Date:- 29.09.23

M. No. 467875

In terms of our Audit Report of even da
For Mundhra Rathi & 4 .
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. MANGLAM BUILD-DEVELOPERS LIMITED Standalone
" ; CIN-U45201R)2008PLC026256
“ 6th FLOOR, APEX MALL, LAL KOTHI, TONK ROAD
. s JAIPUR
STANDALONE STATEMENT OF CHANGES IN EQUITY
- S EH T i
For the year ended 31st March 2023 c
. A. Equity Share Capital (Amount in Lakhs)
e?l:;';g::;:_: Restated balance
Balance as at 1 April 2022 capital due to at the beginning Changes in equity | Balance as at 31
prior period of c_urrent_ during the year March 2023
errors reporting period
3,384.00 - 3,384.00
B. Other Equity (Amount in Lakhs)
Share Reserve and surplus
" application
Particulars : i Total
money pending Securities . .
Aot rginbam Retained Earnings
Balance as at 1 April 2022 . - 1,366.40 34,512.20 35,878.60
Profit for the period - - 1,520.26 1,520.26
Other Comprehensive Income
Total Comprehensive Income 1,366.40 36,032.47 37,398.87
Balance as at 31 March 2023
- 1,366.40 36,032.47 37.398.87
For the year ended 31st March 2022
A. Equity Share Capital (Amount in Lakhs)
egz?t;g:lfai:e Restated balance
i at the beginning | Changes in equity | Balance as at 31
Balance as at 1 April 2021 capital du-e to of chiivent during the year March 2022
prior petlod reporting period
errors a2
3,384.00 - 3,384.00
B. Other Equity (Amount in Lakhs)
H ‘i?:;;on Reserve and surplus
Particulars PP Total
money pending Securiti
llotment EHFEN Retained Earnings
" Premium
Balance as at 1 April 2021 1,366.40 32,295.38 33,661.78
Less:Retrospec_tim effect of Ind
AS5115
Profit for the period - 2,216.82 2.216.82
Other Comprehensive Income - =
THLE 25 X 1,366.40 34,512.20 35,878.60
Ot§lComprehensive Income L
= 1,366.40 34,512.20 35,878.60
§fia0\ A at 31 March 2022 i

R~

o B

-

W

L

SEPEE T P



T s .d

B S r—

S¥o¥9 SO°LT 6E'EZ9 ZI'¥0L 9'% 6¥'669 =0l
06'vZ * 06°¥Z 06'%vZ = 06'%2Z imyos Jendwogy
BLTL L9 1TL9 BB'6L 8LT 60'8L Jegnduio)
" . . juawdpnby
8L'1
69T 69°1 BLT Supuaaue) 03PIA
LYYL z00 S¥¥I zTLY zTLT pawdinbg sowo
78802 68'S £6'20Z 1692 # 16922 SOPIYRA
59091 o081 98’851 E8PLT BE'Z S¥ILL [and 7 aanapuang
¥B6E L9¥ LT'S6 TE0ZT 90 s@'sIl ! auigaey %7 Ueld
. 5 - uo uopeAoUuIY/
6285 6Z'85 6285 6285 uopInnsuog)
JUSTIH D % TUELd Aol (B
EZOTEDIE £2-ZZ02 ZZ0T%0'T0 EZOTEOTE ET £T ZT0T¥O'T0 sassy aqiBuegug
ZzZ0Z" £2-T202
i I S 1E SE 20uE[eg TUPUORINP3Ad | 195 uopepesdeg JE SE ouEey je sE aouE[eg ZZ0Z U suoponpaq (ZZ0Z U uopIppY e 5' ouEfeg g yuawmdjnby
HO0Td LAN NOLLVZLLYOWYV/NOLLYIDFddad ND0Td SSoUD T IUEd
(spreT upJunoury)
BTO¥ 06'EZT 8T 0¥ Z9'e8 06'EZT D6'ELT
EZ0TEO'IE £Z-2202 - ZZ0Z'¥0'T0 EZOTEOTE £Z £2 ZZ0ZT¥0'10
ZZ0Z'E0 £2-2202 sse
FELVSY | EZOTEOTE LV SV JE SE 20uEEg ujuoPNPad | ioj uopepaidsq JE se duepey JE se Duejey ZZ0Z uj suononpaq FZz0z ul uoippy e se aouefeg i
D074 LAN NOILVZLLHOWY/NOLLVIDEddEA MD07d 55049
(swpetwy ]

Mey) uopezpIOwWY ¥ uopepaadag Yuswmdmby 3 Jueld ‘Aradoagd

- andivi

QHLINIT SHEdOTAASA-0TINE WVTINVIN

alpprense et - v

EZWTT VT ONON



uf

.

L: oLV

3) Investment in M/s Dhanshree Developers
(Amount in Lakhs)
’ Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
- 31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd, : e WS 447.79 T 295.09)
2) NK. Gupta 5541 44,54 I
3) Rambabu Agarwal -111.59| 9717
4) Vinod Goyal -13641 -119.33
Total Capital 14438 mﬁ'
4)1 in M/s Rangoli Developers
Amount in Lakhs
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd. 67.00% 67.00% 2386 -67.69
2) JKD Real Estate Pvt. Ltd 3.00% 3.00% -1391 12743
3) Ritesh Agarwal 30.00% 30.00% -362.85 -473.38
Total Capital 100.00% 100.00% -352.90 -413.64
5) Investment in M/s Manglam Land Bank Company
(Amount in Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd. 62.00% 62.00% ' 3,147.93 3,053.93
2) Ram Gopal Saraf 19.00% 19.00% 116,74 11677
3) Ashok Agarwal 14.00% 14.00% 398.90 39892
4) Bihari Jal Meena 500% - 5.00% -033 -0.32
Total Capital 100.00% 100.00% 3,663.24 3,569.30
6) Investment in M/s Shree Tirupati Developers i
- {Amount in Lakhs) E
Profit Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Bulld-Developers Ltd. 35.00% 35.00% -15932 10144
2) Ram Babu Agarwal 15.00% 15.00% -18.58 -19.05
3) Vipin Gupta 15.00% 15.00% 659 -888
4) Sakshi Sethi 20.00% 20,00% 7275 5213
|5) Rajendra Mundhra 15.00% 15.00% _ 14020 | 139.74
Total Capital _ 100.00% 100.00% 41.64 265.38 I
7) Investment in M/s Vista Housing
in Lakhs]
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd. 37.50% 37.50% 980.74 1,541.78
2) Ashiana Housing Ltd. 50.00% 50.00% : 1,448.79 2,196.84
3)Ram babu 12.50% 12.50% 468.05 655.06
Total Capital 100.00% 100.00% 2,897.58 4,393.67
8) Investment in M/s Ashlana Manglam Builders
(Amount inlakhs) |
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd. 25.00% 25.00% 150.10 199.84
2) Ashiana Housing Ltd. 50.00% 50.00% 342.77 591.02
3) Rambabu Agrawal 25.00% 25.00% 239.94 33433
Total Capital 100.00% 100.00% 732.81 1,125.19
9) Investment in M/s Capital With Signature Elite =
Amount in Lalhs]
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Bulld-Developers Ltd. 10,00% 0.00% 1,063.96 -
2)Nand Kishore Gupta 45.00% 50.00% 343117 4,133.02
3)Rajendra Agrawal 17.50% 25.00% -0.42 -0.01
4)Vinod kumar Goyal 17.50% 25.00% 66,00 0,01
_10.00% 0.00% :
" Total Capital 100.00% 100.00%
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Ilm& Fair Value Through Profit & Loss Account

10) Investment in M/s Megha Colonizers
s _______(Amount in Lakhs)
!Nm of the Partners Share Of capital
o Ason Ason
~31 March 2023 _ 31 March 2022
1) Manglam Build-Developers Ltd. 2077 2238
-12) N.K Gupta 5193 55.95
3) Vinod Goyal 53.65 57.82
25.96 27.98
5192 55.95
16.50% 16.50% 114.23 123.09
4.00% 4.00% 27.69 29.84
50.00% 50.00% 346.15 373.00
100.00% 100.00% _ 692.31 746.00 |
11) Investment in Manglamhome Construction Company LLP
Name of the Partners Profit Sharing Ratio Share Of capital
Ason Ason
- hauisricng s 31 March 2023 31 March 2022
1) Manglam Build-Developers Ltd. 5.00% 5.00% 3.50 350
2) NK Gupta 2036% 20.36% 14.25 14.25
3) Vinod Goyal 23.75% 23.75% 16.63 16.63
4) Ram Babu Agarwal 11.88% 11.88% 8.31 8.31
5) Ajay Gupta 13.57% 13.57% 9.50 9.50
6) Sanjay Gupta 13.57% 13.57% 9.50 950
7) Rajendra Agarwal 11.88% 11.88% 831 831
Total Capital 100.00% 100.00% 70.00
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Note No. 2.4-; Non- Current Financial Assets - Investments Standalorke
{Amount in Lakhs)
! o . Particulars Asat Asat
31.03.2023 31.03.2022
Investments carried at cost (Unquoted Shares) %
1. Subsidaries s LD, Eprligpe e
a) Manglam Ornaments Pvt, Ltd, ] 273.40 273.40
27,34,000 (PY 27,34,000) Fully paid Equity shares of Rs 10/- each) . )
b) Shivveer Colonizer Pvt. Ltd. 160 160
(8000 (PY 8,000) Fully paid Equity shares of Rs 10/- each) .
2. Associates -
a) Fairmount Developers Pvt. Ltd. 236.50 236,50
(23,650 (PY 23,650) Fully paid Equity shares of Rs 10/- each)
51150 511.50
1. Under Con
a) M/s Manglam Monga Developers 78.68 78.61
b) M/s Nimrana Developers 8,868.48 9,111.94
c) M/s Dhanshree Developers 447.79 295.09
d) M/s Rangoli Developers** 23.86 -
e) M/s Manglam Land Bank Company 3,147.93 3,053.93
f) M/s Shree Tirupati Developers®* - 101.44
g) M/s Vista Housing 980.74 1,541.78
h) M/s Ashiana Manglam Builders 150,10 199.84
i)Capital with Signature Elite Developers 1,063.96 g
2. Others » »
i) M/s Megha Colonizers*** 20.77 2238
j)Manglamhome Construction Company LLP 3.50 3.50
_ Total(B)_ 14,785.81 1
Total(A+B) 15,297.31 14,919.99

1. All investments in Subsidaries are valued at cost as per Ind AS-27.

A. Particulars of Shareholding in Equity Instruments

*# Overdrawn balance of Shree Tiruapti Developers in F.Y. 2022-23 of Rs. 159.32 and in F.Y. 2021-22 Rs. 67.69 Lakhs of Rangoli Developers in which

|company is entitled to certain preferential payment of the profits termed as preferential profits. Also refer Note no 2.26.These balances are in respect of
parmership firms in which company is a partner and considered as other current liability.
4 [nvestments has been valued as per Ind AS-109 (Fair Value through profit and loss) being share in Megha Colonizers of 3%.

Extent Of Shareholding
Name Of Companies Ao AN
31st March 2023 31st March 2022

1. Subsidaries

a) Manglam Ornaments Pvt. Ltd. 68.35% 68.35%
b) Shivveer Colonizer Pvt. Ltd. 80.00% 80.00%
2. Associates

a) Fairmount Developers Pvt. Ltd. 49.37% 49.37%

1) Investment in M/s Manglam Monga Developers

B. The particulars of partners with their profit sharing ratio, total capital and shares of each partner are given below:-

{Amount in Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners Ason Ason As on Ason
31 March 2023 31 March 2022 31 March 2023 31 March 2022
1) Manglam Build Developers Ltd. 99,00% 99.00% 78.68 78.61
2) Baldev Monga 1.00% 1.00% (13.45) (13.45)
Total Capital 100.00% 100.00% 65.23 65.16
2) Investment in M/s Nimrana Developers
(Amount in Eakhs) :
Profit Shﬁlgg Ratio Share Of capltal
Name of the Partners - Ason Ason Ason As on
31 March 2023 31 March 2022 31 March 2023 31 March 2022
60.00% 60.00% 8,868.48 9,111.94
30.00% 40.00% 559543 5,572.32
10.00% 0.00% 6.01 -
90.00% 100.00% 14,469.92 14,684.26 |
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Note No. 2.8-: D~*>rred Tax Assets (Net)

Disclosure in accordance with Ind AS-12 "Accounting for Taxes on Income"
In compliance with Ind AS-12: Accounting For Taxes on Income, the C

has identified Net Deferred Tax Assets of Rs. 307.61 Lakhs The component of Deferred

- SRl
Note No. 2.5-: Non-Current Financial Assets- Loans ]
(Amount in Lakhs)
Particulars Asat31.03.2023 Asat31.03.2022
Loasts to related parties = s
(a) Loans Receivables considered good - Secured; - -
(b) Loans Receivables considered good - Unsecured;* b e T , . 3,322.51
(c) Loans Receivables which have significant increase in Credifisigana - [t o s 3
{d) Loans Receivables - credit impaired. b - =
Total - 3,322.51
*Name of Related party | ______Relationship Asat 31.03.2023 Asat3
| Manglam Spa Resort Pvt. Ltd.* | KMP has significant influence E 332251
ol ' : 332251
‘Tbetoqnymwhlbnmmuw-ﬂﬂmt.hnmmmmm-hwnpmmwnnnymeﬁ&mhmmm
185 of Companies Act,2013
Note No. Z.6-: Non-Current Financial Assets- Bank Deposits
Amount
Particulars Asat 31.03.2023 Asat31.03.2022
Bank Deposits B
FDR Union Bank Of India 0.88 0.88
| FoR with 0BC - 0.00 17.70f
FDR with Axis Finance Ltd a 3
I S 2o TOTAL [ 1858
Tbubwndepnd:xmhhmuhﬁenpﬂudnﬂ:mmthslmmrqmtln;dahe,unlmwlﬂadmvdmadepremmly.
Note No. 2,7~ Non-Current Financial Assets- Others
(Amount in Lakhs)
Particulars As at 31.03.2023 Asat31.03.2022
Security Deposits
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) ( Krishna van) 0.29 0.26
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) ( Arpan Villa) 0.29 0.26
FDR With Commissioner, Municipal Council, Bhilwara 10,00 10.00
FDR With Udaipur Court Case 025 025
FDR deposited with court {under dispute)* 0.4 037
Total 1120 1115
*Refer Note 3.16. :

M e W

Tax Assets and liabilities are as under :
{Amount in Lakhs)
Particul. Asat Asat
31st March 2023 31st March 2022
Deferred Tax Assets (net) 307.62 289.10
TOTAL 307.62 289.10

R
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Standalone
[Amount in Lakhs)
Particul As at Asat
31st March 2023 | 31st March 2022
1) Deferred Tax Assets (A) B
Opening Balance as at beginning of the year e, Sl g 289.10 ‘31840
Less: Deferred Tax Asset recognized as adjustment to I "#’ﬁAplﬂ-i.mfdshimﬂﬁn:uhdopumuf
Ind As 115 4 .
Restated Opening Balance of Deferred Tax Assets (Net) 289.10 31840 |
On difference of depreciation between Income Tax and Companies Act 2853 3147
On difference of lease liability and ROU Asset - (2.76)
On Provision for Non-Deductible Exp - .
| On employee benefit (Gratuity) 5101 4501
Labour cess 228.08 21537 "
Total (T) 307.62 289.10 1
1) Deferred Tax Liabilities (B)
On difference of depreciation between Income Tax and Companies Act . .
mmumgumﬂmm&ummumzm} - -
!EI!] = e,
Net Deferred Tax Assets (I-1I) 307.62 E_LLl
Net Deferred tax (Income)/Exp (18.52 29.30 |
Net Deferred Tax asset (Income) / Exy Recognised in Profit and Loss (1&5!}| 29.30
[iI) Movement in deferred tax assets :
Movement in deferred tax assets for the (Amount in Lakhs)
jcurrent year
’ Recognized in —
Particulars 31-Mar-22 fit and loss 31-03-20223
| Assets
| On difference of depreciation ¢ Income Tax and Companies Act 31.47 2.94 2853
On Provision for Non-Deductible Expenses T - . -
 On lease liability -2.76 -2.76 5
 On employee benefits 45.01 600 5101
Labour cess 215.37 -12.71 22808
M Total 289.10 -18.52 307.62 |
Movement in deferred tax assets for the (Amount in Lakhs) |
|previous year
" Recognized in
Particulars 31-Mar-21 fit and loss 31-Mar-22
[ Assets
On difference of depreciation between Income Tax and Companies Act 36,07 459 3147
On Provision for Non-Deductible Expenses 122.95 12295 - '
On lease liability 134 4,09 <2.76
On employee benefits 158.05 113.04 45.01 |
Labour cess - -21537 21537 |
Total 318.40 29.30 289,10
Note No.2.9-: Inventories
Amount in Lakhs
Particulars Asat31032023 | Asat3L032022 |
Stock of Land/ Land Development /Construction WIP/Finished Goods 46,649.23 49,876.16
TOTAL _46,649.23 _49,876.16 |
Note No. 2.10-: Trade Receivables o |
Particulars
As at 31.03.2023 Asat 31.03.2022
Trade Receivables
(a) Trade Receivables considered good - Secured; 5 k:
® S idered good - U o 652.97 478.21
(€) Trade Receivables which have significant increase in Credit Risk; and - .
| (d) Undisputed Trade Recefvables - Credit mpaired 45t
TOTAL 1,104.07

i
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d @50% of Gross Receivable which are due for more than 2 years have been created

Ouisi for followin,
Less than 6months- 1-2

As on 31.03.2022

six months 1year years

23
years

from due date of

More than
3 years

Total

(1) Undisputed Trade receivables
- considered good

414,62 1376 49.82

478.21

(i) Undisputed Trade Receivabl
- which have increase in credit risk

342

32931

67180

(iii) Undisputed Trade Receivables
|-u‘dkmg
(iv) Disputed Trade Receivables

- considered good

(v) Disputed Trade Recelvables
- which have significant increase in credit risk

(vi) Disputed Trade Receivables
- credit impaired

Total

T AT



Note No. 2.11-: Current Financial Asset - Cash and Cash Equivalents ]
. 4 (Amount in Lakhs) |
Particulars As at31.03.2023 Asat31.03.2022 .
Balances with banks
Current Accounts E 409.44 59283|
Cash on hand 0477 0028
v TOTAL 409.92 592.86 | |
Note No. 2.12-; Current Financial Assets - Other Bank balances 2 o
(Amount in Lakhs) |
Particulars As at 31.03.2023 Asat31.03.2022
Balances with Banks in Fixed Deposit accounts -Lien Marked 344.45 - 273681
Balances with Banks in Rera Accounts 14533 3466
TOTAL 489.78 308.35
; Note No. 2.13-: Current Financial Assets-: Loans i i
(Amount in Lakhs) |
Particulars As at 31.03.2023 Asat31.03.2022
a) Loans Receivables considered good - Secured; £ e
(b) Loans Receivables considered good - Unsecured;* 33148 35123 |
(c) Loans Receivables which have significant increase in Credit Risk; and .
(d) Loans Receivables - credit impaired = AR R
TOTAL 331.48 35123}

included in the definition of infrastructural facilities.

*Sec 186 (except sub section 1) is not applicable to the company as the company is engaged in real estate development activities whldlk Sl '

Note No. 2.14-: Current Financial Assets-: Others

(Amount in Lakhs) |

B

| Particulars As at 31.03.2023 Asat31.03.2022
Share Receivable from Co-Venturer under agreement - g
Advances other than capital advances Vit et
a) Security deposits 193.19 68741
b) Cheque in hand . e
¢) Other advances 119.82 133.74
d) Other receivables 6,839.17 30323
S o TOTAL 7:1%£17 1,124.38 |
¢ Note No. 2.15-: Current Tax Assets
i (Amount in Lakhs)
Particulars As at 31.03.2023 Asat31.03.2022
Advance Income Tax 200.00 Pl
Tax deduction at source 60.54 8775
Less: hov!slonforta:(As per Contra) 251.81 87.75
Net Current Tax Asset 8.72 i
Income Tax Net Appeal 62.20 ~ 62201
Income Tax Refundable - ' i
S Total 70.93 62,20
Note No. 2.16-: Current Non Financial Assets-: Others i
Particulars As at 31.03.2023
Prepaid Expenses 1358
Accrued Interest On FDR 10.97
Advances Against Land Property Rights Joint Ventures 873.54
39.94
1,028.82

3288
397

2,397.00

i |
il
£ |
'y
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Standalone |
: ~ Note No.2.17-; Equity Share Capital
-
Amount in Lakhs|
. . [}
Particulars at31
~ As at 31.03.2023 As at 31.03.2022 1
¢ | Equity Shares of Rs.10/- each (in No.) ; 400 450 1
- Equity Shares of Rs.10/- each (in Rs.) BT 4,000,00 4,000,00 |
_ 1ssued,Subscribed & Paid Up Share Capital :
A ¥ | Equity Shares of Rs.10/- fully paid up(in No.) 138 -
& Equity Shares of Rs.10/- fully paid up(in Rs.). 3,384.00 3,384.00 i
'-' TOTAL 3,384.00 338400 1
2.17.1. The Company has only one class of shares referred to as equity shares having a par value of Rs.10. Each holder of equity shares is entitled to one vote per share and :
lividend as and when declared by the Company.
2.17.2. In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after the distribution of :
all preferential amounts, |
Reconciliation of the number of Shares
Particulars 0. of Sh
: 2022-23 2021-22
At the beginning of the year , 3,38,40,000 338.40.000
Add: Issued during the year - :
Less: Shares bought back d: the % .
Number of shares outstanding at the end of the year 3,38,40,000 3,3840,000
Details of Share holders holding more than 5 percent shares :
Name of Shareholders Hol in % Holding in Numbers
' 31.03.2023 | 31.03.2022 31.03.2023 31.03.2022
Nand Kishore Gupta a79 879 2975286 2975286 )
Vinod Kumar Goyal 9.87 987 3340758 3340758 7 |
Ajay Gupta I 9.24 9.24 3126316 3126316 8
Tara Gupta 979 9.79 3313186 3313186 |
Rambabu Agarwal 983 983 3327722 3327722
Sanjay Gupta 971 971 3285614 3285614
Rajendra Agrawal 7.89 7.89 2670976 2670976
Gemstar Jewellary LLP (Previously G Jewellary Private Limited) 594 594 2010000 2010000
Seema Agarwal 548 548 1852952 1852952
Beena Goyal 7.00 7.00 2368454 2368454
Mukesh Go@ 657 657 2224538 2224538
SHAREHOLDING PATTERN OF PROMOTERS
Promoter Name Number of | % of total
¥ . shares shares
Mr. Sanjay Gupta S/o Mr. Nand Kishore Gupta 3285614
Mr. Vinod Kumar Goyal §/o Mr, Mani Shankar Goyal 3340758 |
Mr. Ram Babu Agarwal S/o Mr. Madan Lal Agarwal 3327722
Mr, Nand Kishore Gupta S/o Mr. Rood Mal Gupta 2915235'
Mr. Ajay Gupta S/o Mr. Nand Kishore Gupta 3126316
Ms, Seema gu_w‘l_l \v& Mr. Rajendra Agarwal 1852952
Star Crown Propeon LLP (Previously Star Crown Propcon Private Limited) 10000
Gemstar Jewellery LLP {Previously Gemstar Jewellery Private Limited) 2010000
Goodluck Bulldhome Private Limited 10000
e Private Limite, 50000
Jaimala Propcon LLP (Previausly Jaimala Propcon Private Limited) 10000
Kanak Vrindavan Township LLP [Previously Kanak Vrindavan Township Private Limited) 15000
Mr. Mukesh Goyal /o Mr. Manishankar 2224538
Mr. Raj | S/o Mr. Madan Lal Agarwal 2670976
Mrs. Tara Gupta W/o Mr. Nand Kishore 3313186
Mrs. Beena Goyal W/o Mr. Vinod Kumar Goyal 2368454
Mrs. Neha Gupta W/o Mr. Ajay Gupta 1583516
Mrs. Amrita Gupta W/o Mr. Sanjay Gupta 1533516'
Madan Lal Agarwal S/o Mr. Rood Mal Agarwal 81966
! Note Nu. 2.18-: Other Equity |
3 ; (Amount in Lakhs) k
i Particulars Asat31.03.2023 Asat 31.03.2022
x-
} a) Securities Premium 1,366.40 1,366.40
b) Retained Earnings e 36,032.47 34,512.20
TOTAL N 37,398.87 35,878.60
. (A tin Lakhs)
Particulars [ ‘P * Asat31.03.2023 Asat 31.03.2022
*x &= i
a) Securities Premium v ;
Opening at beginning 1,366.40 1,366.40 6 |
Addition during the year = . F
Utilised during the year E . . |
Closing at end 1,366.40 1,366.40 q
b) Retalned Earnings : %
Opening at beginning 3451220 32,295.38 ; ‘
Less:Effect of Ind AS-115 by Modified Retrospective Approach 5 : :
Addition during the year 1,520.26 2.216.82 |
Utilised during the year e . : = %
Closing at end N 36,032.47 34,512.20 |

Total \ e 37,398.87 — 35,878.60 |
5] 2 : |
) )‘%‘/‘ MU . W . ,J
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Note No. 2.19: Long-Term Borrowings*
Ason Ason
R 31 March 2023 31 March 2022
A Secured ; e
a) Term loans
({)From Banks
State Bank of India’ 0.11
State Bank of India® - 0.62
ICICI Bank® 800.00 5
Oriental Bank of Commarce* - 150.55
State Bank of India (Casa Amora)°® 608.25 1,423.76
Kotak Mahindra Bank Ltd GECL® 198.90
PNB Bank GECL’ - 382.49
SBI LOAN 2.40CR® 100.86 212.27
|__SBI LOAN (Aadhar Bikaner)® 25020 632.10
PNB Term Loan GECL 2.04 Cr'® - 204.00
SBI GECL Loan 6.25 Cr"! 61721 624.96
SBI LOAN (Manglam Aadhar MIC)* - 438.84
Sbi Term Loan Ananda 11l B A/c No- 4146224873622" 2,004.20 .
Shi Term Loan Ananda Plaza A/c No. - 4146223221523 1,613.18 H
Total Secured Loan 5,993.91 4,268.61 |
Less: Current Maturities (Carried to Note No, 2.23) -996.08 -2,123.20
Total A 499783 2,145.41
(ii)From others
Axis Finance GECL 6.12 er'® - 588.74
| Axis Finance 4 Cr (Aananda I1)'¢ - 194.82
Total - 783.56
Lﬂnmeuu(CwmdeNaz-_nL =
Total B i 783.56
B. Unsecured ; .
M e E .
Less: Current Maturities (Carried to Note No. 2.23) & n
(c) Loan from Related Parties (Directors) 34197 1,227.70
Less: Current Maturities (Carried to Note No. 2.23) . -
341.97 1,227.70
(d) Other Loans (Inter Corporate Loans) 3,075.70 3,533.63
Less: Current Maturities (Carried to Note No. 2.23) 2 o
3,075.70 3,533.63
Total C 3,417.67 4,761.33
Total(A+B+C) 8,415.50 7,690.29 |

Description Notes:

a)*"Long Term Borrowings” payable within 12 months from the reporting date, as per terms, are reduced from "Long Term Borrowings" and disclosed
seperately under * Short Term Borrowing".Current Maturity of Long Term Borrowing is worked out considering the due redemption date as per the original
document,/agreement.

b) The aggregate amount of loan outstanding guaranteed by directors and their relatives is as under:

Particul Ason Ason
31 March 2023 31 March 2022
a) Term loans
({)From Banks g 4576.70 1,574.61
(ii)From others - 783.56
B. Unsecured : X
(a) Other Loans (Inter Corporate Loans) - -

e i gl <o
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In addition to the personal gaurantees
Name of Bank and Financial Institute Terms of Repayment given by directors of company, details of
e T s bdrp & securities are as under as per orignal
SR, - T sanction letter:
60 monthly EMI of Rs. .16 lakhs each commencing
1) State Bank of India from July, 2017, Loan was completely repaid during Honda City- Car
the fy.
60 monthly EMI of Rs. .16 lakhs each commencing
2) State Bank of India from July, 2017. Loan was completely repaid during Honda City- Car
the £y.
Exclusive charge by way of equitable mortgage
on the Property together with bulldings and
structures thereon including future Scheduled
3) leici Bank Loan :3:z:llyimmﬂmntaﬁnrmmdumpmwof Receivables of the Project Manglam Garden

City Phase [ (Tower A & B)and Manglam
Garden City Phase II (Tower C & D) which was

situated on Sanganer, Jaipur.

4) Oriental Bank of Commerce

last 6 installments of Rs. 99 lacs commencing from

Ey. ¥

30 monthly installments of Rs. 93 lacs each and the

FY2019-20.Loan was completely repaid during the

Project "Manglam Tarang” Residential Plotof
Land admeasuring area 36602.77 Sq. Mtrs.
And Building situated at 200 ft main road near
Muhana Mandi Mansarover

5) State Bank of India (Casa Amora)

First 23 monthly installemnts of Rs1.04 crand 1

monthly of Rs1.08cr commencing from 31.03.2022

a First and Exclusive Hypothecation Charge on
Cash flow, plant and machinery movable
assets, other Current assets and the Complete
Recelvables of the project "Casa Amora Phase
11" project located ai Sunes No 20/3-A. Village
Bainguinim, Taluka Tiswadi. North Goa, Dist:
GOA, India, Pin 403402. present and future,

b. Equitable Mortgage by way of deposit of title

deeds of property situated at Survey No 20/3.

AVillage Bainguinim Taluka Tiswadi, North
Gna. Dist: Goa_India Pin- 403402 |

6) Kotak Mahindra Bank Ltd GECL

46 Equal Installments of Rs 485337 and one last
installment of Rs 491893. Loan was completely
repaid during the fy,

Collateral security by way of exclusive charge
over GH - 03 Manglam Kanak Vatika,
Shivdaspura Tonk Road Jaipur, GH-08,and
Manglam Grand City, Ajmer Road, Jaipur,

7) PNB Bank GECL

Moratorium Period is over le, 12.01.2021-

fy.

48 Monthly Installments of Rs 8,50,000 each (After

12.01.2022. Loan was completely repaid during the

Collateral security by way of second charge
with the existing credit facilities in terms of
cash flow and security, with charge on asset

8) SBI LOAN 2.40CR

38 Monthly installments ( including moratorium
period of 12 month) in 26 equal installmenys of Rs
923077 each.

Hypathecation charge on cash flow, plantand
machinery, movable assets and other current
assets and complete receivables of Project Casa
Amora Phase [1], loacated at Survey no.20/3
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9) SBI LOAN (Aadhar Bikaner)

3

ﬁpﬁwm 50,90 cr.each,
|starting from 31.03.22 t0 30.06.2024

Hypothecation charge on cash flow, plant and
machinery, movable assets and other current
assets and complete receivables of Project Casa
Amora Phase 111, loacated at Survey no.20/3

72 including moratorium period of 24 months. After
Moratorium period loan shall be repaid in 48 equal

The WCTL Facility granted shall rank second
charge with the existing facilities in terms of

A ME LN monthly installments. Loan was completely repaid | cash flows and security with charge on the
during the fy. . assets financed.
The tenure of the WCTL is 60 months including Hypothecation charge on cash flow, plant and
11) SBI GECL Loan 6.25 Cr Moratorium period of 24 months. The loan willbe | machinery, movable assets and other current
repaid in 36 equal monthly installments of Rs assets and complete receivables of Project
1736111 from Nov 2023 to June 2025, Manglam Aadhar MIC.

12) SBI LOAN (Manglam Aadhar MIC)

9.33 Quaterly installments of Rs 0.625 cr each,
starting from 31,03.22 to 30,06.2024, Loan was
completely repaid during the £y.

Hypothecation charge on cash flow, plant and
machinery, movable assets and other current
assets and complete receivables of Project
Manglam Aadhar Bikaner, loacated at G-
1,khasra no.599,600,602,777 At Manglam
Green township

13) Sbi Term Loan Ananda Il B A/c No- 41462248736

66 Monthly Installment including monotorium
period of 24 months Commencing from October
2022.

project tiManglam Ananda Phase Il B &
Manglam Ananda Plaza® project located at
Khasra No/Plot NO.187, 187,789, 188,
188/790, 189 to 191, 191/791, 192 TO 206,
209 T0 219,221 TO 224,379 TO 383,
VillageHajlyawala, Muhana Road, Jaipur
(Rajasthan) present and future.

14) Sbi Term Loan Ananda Plaza A/c No. - 41462232215

66 Monthly Installment including menotorium
period of 24 months Commencing from October
2022.

project” Manglam Ananda Phase 111 B &
Manglam Ananda Plaza" project located at
Khasra No.1 Plot No.187; 187,789, 188,
188/790, 189 to 191, 191/791, 192 T0 206,
209 TO 219, 221 TO 224, 379 T0 383,
VillageHajiyawala , Muhana Road, jaipur

(Rajasthan) present and future,
After Principal Moratorium period of 24 months, | "oy """ﬂ"ﬁm"" d"’:m““":m
15) AXIS FINANCE GECL 6.12 Cr loan shall be repaid in 48 monthly installents. Loan t n;lmmpwmdw
was completely repald during the fy. Aananda Il
Hypothecation charge on cash flow, plant and
) After Priiiipal Moratorium period of one year loan | machinery, movable assets and other current
16) AXIS FINANCE 4 Cr Aananda Il shall be repaid in 12 equal quarterly installments. assets and complete receivables of Project

Loan was completely repaid during the fy.

Manglam Aananda Phase 1l loacted near

aeme s aadd e bl saaaca ala e L MR LS
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Note No. 2,20-; Lease liability

(Amount in Lakhs
* _ Particulars Asat 31.03.2023 Asat 31.03.2022
* |Lease Liability( Refer Accounting policy no.1.10) - 172
sMovement of lease liability |
Balance at beginning of year v B A dog#|
Madification in lease ' -
Unwinding of discount during the year 0.67
" | current maturity "
Recognised and paid during the year 29.99
Asat
Asat31.03.2023 31.03.2022
Current maturity - 27.60
TOTAL T - 1.72
|
Note No. 2.21-: Other Financial Non Current liabilities
. (Amount in Lakhs)
Particulars As at 31.03.2023 Asat31.03.2022
Project Maintenance Deposits & Other security deposits 617.86 614.69
TOTAL 617.86 614.69
Note No, 2.22-: Long term Provisions
(Amount in Lakhs)
Particulars Asat31.03.2023 Asat31.03.2022
For gmployee Benefits(Gratuity)*
Opening balance 168.50 160.66
Add: Provision made during the year 34.19 7.84
Total 202.69 168.50
Add: Short provision debited to Profit and Loss statement - -
Less: Utilised during the year = %
TOTAL 202.69 168.50
*Refer Note No. 2.33
Note No. 2.23-:Borrowings - Short term
= (Amount in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Axis bank OD - 339.85
Current maturities of long-term debt (See Descriptive (a) Note No.2.19) 996.08 2,123.20
TOTAL 996.08 2,463.06
2.23.1 Descriptive details for Current Maturity of Long Term Debts (as per Note No.2.19)
Particulars Note No. Asat31,03.2023 | Asat31.03.2022
Term Loan from Banks - Secured 2.19A(1) 996.08 2,123.20
Term Loan from Others - Secured 2.19A(i) - -
Term Loan from Companies - Unsecured . 2.19B(d) - -
996.08 2123.20
Note No. 2.24-: Trade Payables
(Amount in Lakhs)
Particulars As at 31,03,2023 Asat 31,03.2022
- Land:
(a) Dues of Micro & Small Enterprises*® - .
(b) Others 1,177 1,199
- Construction Material: )
(a) Dues of Micro & Small Enterprises*® 280.38 503
(b) Others 1,358.44 1,789
TOTAL 2,815.74 3,491.15
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Outstanding for following periods from due date of payment Total
Less than 1 year | 1-2 years | 2-3 years | More than 3 years
Asat31.03.2023
(1) MSME 269.56 8.40 242 - 280.38
(ii) Others 1,074.62 137.41 92.18 1,231.15 2,535.36
(iif) Disputed dues- MSME i -
m}w%om PR ATES ST T %
Total 2,816
Outstanding for following periods from due date of payment Total
Less than 1 year | 1-2 years | 2-3 years | More than 3 years

As at 31.03.2022
(i) MSME 495.24 7.42 = " 502.66
(i) Others 1,264.05 231.38 288.02 1,205.04 2,988.49
(iif) Disputed dues- MSME - - - N .
(iv) Disputed dues- Others - -
Total 349115
*Disclosure under the Micro, Small and Medium Enterprises development Act,2006 (MSMED ACT,2006)

Particulars As at 31.03.2023 As at 31.03.2022
(a) the principal amount and the interest due thereon (to be shown separately) remaining
|unpad to any 29038 502.66
supplier at the end of each accounting year;
(b) the amount of interest paid by the buyer In terms of section 16 of the Micro, Small and
Medium
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment Nil Nil
made to the
n@pﬂarqud&c:ppduuddar during each accounting year;
(c) the amount of interest due and payable for the period of delay in making payment
(which has been
paid but beyond the appointed day during the year) but without adding the interest Nil Nil
specified under the
Micro, Small and Medium Enterprises Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting 8647 7078

and

(e) the amount of further interest remaining due and payable even in the succeeding years,
until such
date when the interest dues above are actually paid to the small enterprise, for the purpose
of Nil Nil

disallowance of 2 deductible expenditure under section 23 of the Micro, Small and Medium

Enterprises
Development Act, 2006.

|TI|= above disclosure has been determined to the extent such parties have been identified on the basis of information available with the
Co! 3
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a - Note No, 2.25-: Other Financial Liabilities
. 5 - [Amount in Lakhs)
v L il ; g _ Asat31.03.2023 Asat31.03.2022
Security Deposits from B Ty T, i 57545 5158.77
* | Amount payable to Co-Venturer (126.67) (143.80)
Overdrawn Balances in Bank 622.97
Total 1,071.75 468.57
Note No. 2.26-: Other Current Liabilities
: __(Amountin Lakhs) |
Particulars Asat 31.03.2023 Asat31.03.2022
Booking Money Advance [Contract Liability) 1677623 16,096.76 |
[Refer Accounting Policy No. 1.8, Note No.2.8 and 3.19] - -
R Received in Advance[Refer A ing Policy No. 1.8 and 3.19] 5 :
Capital Overdrawn balance in Par ip Firm* 15932 67.69
Other Payables - Wi
Statutory Liabilities 198.35 21847
Advance received for land - . 1,300.00
Others 8230 66.59
Total 17,216.21 17,751.51

‘Onmhﬂmnfﬂlmwmhplﬂﬁﬁ?-!m!iﬂhls%?mmﬁ!’.m!l
|payment of the profits termed as prefierential profits. Also refer Note no 2.4. These balances are

-22 Rs. 67.69 Lakhs of Rangoli Developers in which company s entitied to certaln preferential
in respect of partnership firms in which company is a partner and cansidered as other current

liability.
Note No. 2.27-; Provision
v 5 Particulars Asat 31.03.2023 As at 31.03.2022
Payable for cost to completion (Refer Note No. 3.19) 269.69 43983
Service Tax" 27154 Loy ansa
i Gl 906.22 855.74
Outstanding expense 49356 38741
Provision for bad debts*** 22555 335.90 |
! TOTAL 2,166.56 2,29042

e 14 against the said liability. During the FY 2021-22, Rs. 77.01 Lakhs has been pald against the order

2.27.2. Pending quantification of actual payable liability ( except in case of certain projects where assessment got completed and due cess has been paid), the company holds an Adhoc provision of
Rs. 855.74 lakhs as at 31.3.2022 (Rs. 844.9 lakhs as at 31.3.2021) against Cess payable under the pravisions of Building and other C !

| process of quantification of the liability payable in respect of various ongoing projects.

**Provisions includes disputed Service Tax of Rs. 271,54 lakhs (PY Rs. 271,54 lakhs) and indeterminable labour cess of Rs. 906.22 lakhs (PY Rs. 855.74 lakhs). See Note below:-

2:27.1. A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.2014 and certain documents, papers etc have been imp ent. Considering
prudence, the company accounted the liability of service tax on 'Sale of Villas of K. «./L54 Lakhs during FY 2013-14 and paid Rs.200 Lakhs against such liability under protest. DGCEI
Adjudication Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand of * 1,023.58 Lakhs (including a penalty of Rs. 357.27 Lakhs) and applicable interest. The Company has disputed

the said demand and filed an appeal with Appleant Tribunal, CESTAT dated 03.10.2016 and the matter is remanded back to the adjudicating ity by ble CESTAT. The company
_Wh&dnmmmwRdlsl:hnnHidacnurtandﬂteumeI:pmdhgfurhw'lnxheﬁmMcmmmmmmﬁuwmndnﬂ?m%huim
dated 25-10-2021.

ded by the dep

Workers Welfare Cess Act, 1996. The company is in

iy s o | GO S =

***Refer Note no 2.10 " {Amount in Iﬂh“
M of Provision in Compliance of IND AS-37
Particular Service tax under dispute Labour Cess

Opening balance as on 01.04.2022 27154 855.74
Add: Provision made during the year - 50.48

Toul 27 906,22
Add: short provision debited to Profit and Loss statement
Add: Return back
Amount Shown as Provision on 31.03.2023 271.54 906.22

Note No. 2.28-: Current Tax Liabilities

Particulars Asat 31.03.2023
Provision for Income Tax
Less: Tax Deduction at Source (As per Contra)
| Less: Advance tax as per Contra
TOTAL

- o M e My e 1 1A I 1
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. Note No. 2.29 :- Revenue from Operations

_(Amount in Lakhs)
For the Year Ended | For the Year Ended
i 31.03.2023 31.03.2022
Revenue/Sale : “*,’.*-'.“. s T TE
a) From Real Estate/ Constructions (contract with customers) 17,189.40 14,591.35
b) Under Joint Venture Agreement [Co-venturer suare as per contra (Refer Note No.2.3 1)] 17.38 18.41
Total 17,206.78 14,609.77)
Note No, 2.30:-Other Income
Amount in Lakhs]
For the Year Ended | For the Year Ended
DR 31.03.2023 31.03.2022
Interest Earned : i
From Bank 19.35 352
From Others 27554 485.23
Interest Income from firms in which company is partner 391.44 8170
Profits/(loss) from Firms in which Company is partner* 865.59 0.02
Other Non Operating Income: % &
Miscellaneous Income 7 3791
Rent Received 18.75 16.25
Profit on sale of Investment - 11477
Profit on sale of car - 9.68
Other Income 492 7.23 |
Total 1,582.72 75629 |
(Amount in Lakhs)
For the Year Ended | For the Year Ended
* Details of Profit/(Loss) from firm 31.03.2023 31.03.2022
Megha Colonizers (Preferential Profit refer Note No. 2.4) (0.11) (0.50)
Ashiana Manglam Builders (Preferential Profit refer Note No. 2.4) 75.26 419.88
Vista Housing (Preferential Profit refer Note No. 2.4) 526.47 1,018.45
Dhanshree Developers (44.16) (13.20)
Rangoli Developers 13.20 92.67
Nimrana Developers 36.07 38.62
Shri Tirupati Developers 36.09 129.70
Manglamhome Construction Company LLP 223.10 2281
Signature Elite Developers (0.23) -
m Land Bank Company (0.10) (0.85)
Total 865.59 1,707.59
Note No, 2.31:- Expenditure incurred on Construction & Development
(Amount in Lakhs) |
For the Year Ended | For the Year Ended
Particulars 31.03.2023 31.03.2022
Expenses incurred on Construction and development
| Land & Registration Charges 152.06 152.93
Conversion & Other Legal Charges 32522 153.68
Purchase of Construction Material 3,820,95 2,949.70
Building Construction & Development Exp. 4,935.41 5,592.78
Share of Co-venturer as per contra (Refer Note No.2.29) 17.38 1841
Rates & Taxes-Labour Cess 5048 5445
Cost from Note No. 2.34) 77.51 141.22
TOTAL (A) 9,379.01 9,063.18
Note No. 2.32:- Changes in Inventories
(Amount in Lakhs) |
For the Year Ended | For the Year Ended
Partioniars 31.03.2023 31.03.2022
1) (A) Opening Work-in-progress 49,876.16 50,524.80
ADD:Adjustment in inventory due to effect of Ind AS 115 on 01,04.2018* - .
Less: (B) Closing Work-in-progress 46,649.23
Total Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 3,226.93

*Refer Note No. 3.19.
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For the Year Ended | For the Year Ended
31.03.2023 31.03.2022
(a) Salaries and incentives:
Salaries and Allowances 959.82 B47.94
Bonus 10.08 10.36
Gratuity 34.19 7.84
Management Salary 19150 221.60
Director Remuneration & Sitting Fees 125.24 123.00
(b) Contributions to Provident fund 27.77 2845
(c) Contributions to Employee State Insuranc. 5.12 5.26
(d) Employee Group Insurance ; E: -
¢) Staff Welfare 10.80 7.02 |
Total = 1,364.53 1,251.47
Indian Accounting Standard-19 "Employees Benefits” (For disclosures Refer Note No. 3.14)
The amount recognized as an expense for defined contribution plan are as under:
Note No. 2.34:- Finance Cost
(Amount in Lakhs)
For the Year Ended | For the Year Ended
Particabs 31.03.2023 31.03.2022
Interest Expenses and Other Related Expense _ 1,460,14 1,822.03
Total Finance Cost 1460.14 1,822.03 |
Less: Borrowing Cost allocated to Projects* (77.51) (141.22)
(Carried to Note No.2.31)

1,382.64

Note No. 2.35:- Other Expenses

1,680.82 |
*In terms of accounting policy No. 1.15, borrowing cost amounting to Rs. 77.51 lakhs (PY Rs. 141.22 lakhs) has been allocated for as pannq
the cost of respective projects and forms part of cost of Land/Land Development/Construction work in progress.

(Amount in Lakhs)
For the Year Ended | For the Year Ended
Particulars 31,03.2023 31032022
Insurance B.87 13.06
Payment to the Auditor as

(a) Statutory Audit - 11.00 10.00

(b) Tax Audit 2.50 2.00

Repair & Maintenance 60.01 12899

Office/Lease Rent 44.08 29.13

Advertisement, Commission & Sales Promotion 77297 762.99

CSR Expenditure’ 3551 38.60

Other Expenses’ 680.31 895.71

| TOTAL (4) 1,615.25 1,860.49 |
Expenses of H.0 allocated in Projects (B)

1615.25 1,88049
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1) As per requirement of Section 135 and Schedule VII of the Companies Act 2013 read with Companies (Corparate Social Responsibility
Policy) Rules 2014, the Company has a CSR Committee and has formulated its CSR Policy adopting the activities to be undertaken by the
company. The Company will henceforth undertake Eradicating Hunger, promotion of education, promoting gender equality, ensuring
environmental sustainability,protection of national heritage, contribution to the Prime Minister's National Relief Fund, rural development
project in its CSR activities. As per the limit prescribed under Companies Act 2013, the Company was required to spend 34.78 lac.
However, company has already spent excess amounting to 0.11 lacs in the PY , Thus, during the year a total of Rs.34.67-lac was required to
be spent in 2022-23. However, Rs. 355 1-lakhs hias been spent duirifig'31.03.2023 .Total excess amount spend during the year 22-23 is

0.84 lakhs.
2) Other Expenses includes following: (Amount in Lakhs)
For the Year Ended | For the Year Ended
ETH R 31.03.2023 31.03.2022
Conveyance Expenses 4747 28.87
Donations 6.36 745
Legal & Professional fees 293.03 93.54
GST ITC written off 104.55| 106.05
ROC fees 0.77 0.38
Membership Fee 091 0.15
Postage 2048 23.77
| Maintenace charges 9.86 3.40
Office Expenses' 39.96 45.73
Printing & Stationary 15.87 14.80
Demand Expenses 56.48 -
Rera Registration Expenses 7.34 3.90
Security Expenses 33.06 37.12
Sundry Balances W/off 2293 16.93
Sundry Expenses 12.53 5.40
Telephone Expenses 20.54 16.54
Travelling Expenses 56.86 33.25
Web Desinging charges & Software Exp. 262 7.88
Interest on GST 7.06 35.52
Interest on Income Tax 2218 -
Inspection 0.40 0.52
Registration fees - 154
Service tax Expenses - 77.01
Bad debts -110.34 335.90
Late fees on GST 0.41 0.05
Service tax Demand 8.98 -
‘TOTAL 680.31 895.71 |
Note No. 2.36:- Earning Per Share
(Amount in Lakhs)
Particul p For the Year Ended | For the Year Ended

3. Nominal value of shares

1. Profit/(Loss) after tax ( Amount used as the numerator)
2. Weighted average number of equity shares (used as the Denominator)

Earning Per Share (Basic & Diluted)
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3.10. Manglam Build-Developers Limited received various notices under section 24(2) of the Prohibition of Benami Property Transactions Act, 1988, as amended (PBPT Act), on 30th August, 2017 and on 22nd February, 2019,
Through the said notices certain agricultural lands (with initiation of process for ultimate conversion to non-agricultural purposes for sale) acquired as inventories by the company before 1st November 2016, were
|provisionally attached under section 24(3) of the PBPT Act. The said notices have been received in respect of total 55.89 hectare(upto PY 55.89 hectare) of land acquired by the company in earlier years. The approximate

saleable area in respect of such land under inventory, has been arrived at 289168 Sq. Yards(upto PY 289168 Sq. yards), out of which 182295 Sq. Yards( upto PY.181995 Sq. yards) of land has already been sold by the company.

T S T - T S S T . T =

before 01/11/2016, then the provisions of Prohibition of Benami Property Transactions Act, 2016 are not applicable.

acquisition pertains to period prior to 01/11/2016.

|matter is pending with Hon'ble Supreme Court

Our case is still pending with the Hon'ble Supreme Court and in line with the above order, we are expecting a judgement in our favour.

3.11 Disclosure as per Ind AS 21 ‘The Effects of Changes in Foreign Exchange Rates'
No amount of exchange difference is recognised in Profit & Loss A/c during the year as there is no foreign currency exposure.

i of Prohibition of B

The company had approached the hon'ble high court of Rajasthan and filed a writ petition under article 226 of the constitution challenging the validity of said notices. The Single Bench of Hon'ble High Court of Rajasthan has

- |givenits final order on 12/07/2019 deciding the various writ petitions,which includes petition filed by the Company,where in Hon'ble Court observed that pr i Property Transactions Act, 2016

are prospective in nature and asked the concerned authority to check whether the alleged transactions pertains to period before 01/11/2016 or afterwards. The court has further stated that if transactions pertains to period

Prohibition of Benami Property Transactions Authority have filed an appeal with Double Bench of Hon'ble Rajsthan High Court challenging the aforesaid order dated 12.07.2019 and till date there is no stay order against the
_Jw_..n_um:.nnn given by Single Bench of Rajasthan High Court. Company has also verified the notices of the department independently from the sale deeds of land acquired and found that each and every transaction of land

Thereafter the Hon'ble High Court of Rajasthan vide in order dated 26th August 2020 has stayed the operation of the order passed by single bench of Hon'ble High Court of Rajasthan dated 12th July 2019,
Thereafter the company approached Hon'ble Supreme Court and filed am application for intervention. The said application for intervention was allowed by the Hon'ble Supreme court vide order dated 13.09.2021.Thus the

As per the SC judgement dated 23-08-2022 regarding the case 'Union of India v/s Ganpati Dealcom Pvt. Ltd, it was held that the provision u/s 5 of PBPT Act 2016 can only be applied prospectively and not retrospectively by the
concerned authorities. Also, it was held that authorities cannot initiate or continue proceedings for transanctions entered into prior to enforcement of Act 2016 ,i.e., 25-10-2016. If so, such prosecutions shall stand quashed.

\

Defined Contribution Plan:
The amount recognized as an expense for defined contribution plan are as under:

(Amount in

For the year ended 31st| For the year ended 31ist|
March, 2023 March, 2022
(i) Basic and diluted earnings per share (in Rs.) 7.26 6.55
Nominal value per share ’ 10 10
(ii) Profit attributable to equity shareholders (used as numerator) 2,456.72 2,216.82
From operations 5 -
(iii) Weighted average number of equity shares (used as denominator) (Nos.)
Opening balance of issued equity shares 33,840,000 33,840,000
Effect of shares issued the if an - -
Wi of shares for Basic and Diluted EPS 33,840,000 33,840,000 |
3.13 Disclosure as per Ind AS-19, Employee benefits




3.7 Capital Management
management by using a debt-equity ratio, which is total debt divided by total capital.

I

{ Amount in lakhs]
. AsAt As At _
e 31-03-2023 31-03-2022
Total Debt 9,415.04 9,813.50
| Equity 41,719.32 39,262.60
Debt Equity Ratio 0.23 0.25

3.8 Fair Value Hierarchy:
(a) recognised and measured at fair value and

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are :

B i e

For the purpose of capital management, capital includes equity capital, share premium and retained earnings. The Company maintains optimal capital structure to minimize the cost of capital. The Company monitors its capital

(b) measured at amortised cost and for which fair values are disclosed in financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial
instruments into three levels prescribed under the accounting standard. An explanation of each level follows underneath the table:

(Amount in lakhs)
'8, [Financial assets and liabilities measured at fair value
? Level Level 1 tal
“.  |Asat31 March 2023 i 2 e e
2. |Financial Assets:
=4 | Investment in Partnership Firms 22.38 22.38
= Total 22.38 22.38 |
. | Financial assets and liabilities measured at fair value- recurring fair value measurement as at 31 March 2022 Level 1 Level 2 Level 3 Total
%ﬂ. - | Financial Assets:
. [investment in Partnership Firms 2238 2238
Total 2238 22.38

Level 1: This level includes financial instruments measured using quoted prices.

There have been no transfers in either direction for the years ended 31 March 2023 and 2022.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

S ./&v\ %,\ Y\W\

Fair Values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity specific|
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. This level includes mutual funds which are valued using the closing NAV.
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For the Year For the Year Ended
Provident Fund 27.77 28.45
State Insurance 526

Other Long Term Employee Benefits

for each completed year of service subject to a maximum of Rs. 20 Lakhs on superannuation, resignation, termination, disablement ol
n

on death. The liability is unfunded.

T—Sneiu!.wunm defined benefit gratuity plan. Every e Et.uﬁmnivaruuﬂnnuﬂnna:nﬁ ous service 3&.559.3 re is e nnnnsn_.wﬂ__ﬁwn»mﬂﬁgﬁumxmménﬁsgﬂgu_ﬁnéégnﬁz

(Amount in lakhs)

The amount to Statement of Profit & Loss is as under:
Particulars As on 31.03.2023 As on 31.03.2022
Opening balance 168.50 160.65
Add: Provision made during the year 34.19 7.84
Total 202.69 168.50
Add: Short provision nmv_unns_vamnnhnramuuﬁanﬂu t = =
202.69 168.50
3.14 Disclosure As per Ind AS-12 "Income Taxes'
a) Income tax expense
Income tax recognized in Statement of Profit and Loss { Amount in lakhs)|
For the year ended
il Ason 31.03.2023 Ason 31.03.2022
Current tax expense
Current year 25181 264.26
Adjustment for carlier yea 10.25 [10.30)|
Total current tax expense 262.07 253.96
Deferred tax expense
- Origination and reversal of temporary differences (18.52) 29.30
Total deferred tax expense [18.52) 29.30
Total income tax expense 243.55 283.26 |

(ii) Reconciliation of tax expense and the n.nna._an._m profit multiplied by India’s domestic tax rate

{ Amount in lakhs)

¥ For the year

o e Ason 31.03.2023 Ason 31.03.2022

Profit before tax 1,573.91 2,500.08

Tax using company's domestic tax rate 27.82 %(P.Y. 27.82%) 437.86 695.52

Tax effect of:

Less: Earlier Year tax 10.25 (10.30)
|Add: Expenses not Allowed in Income Tax ) 157.13 159.69
|Less: Exempt Income & Allowed expense (443.48) (532.75)
Add: Interest Portion

Tax as per Statement of Profit & Loss Ha-.qq 312.16 |

_— =il e v e et it
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10} A'search was conducted under section 132 of the Income Tax Act, 1961 at the business premises of the group company as well as residence of the directors on

:.Ewﬁm.EEE%E%E—SHEE#SEB%HEwﬂngiﬁgg:i&n%oqgﬂ
reconciliation of book stock vis-a-vis stock inventorised by search team as well as assessment proceeding related to documents found in search is pending. Thus,
impact of income arising on the basis of seized document as well as income surrendered by director on behalf of company will be considered on finalisation of|
_assessment proceeding. The Company may be additionally liable under the provisions of Income Tax Act, 1961 and other applicable laws on final outcome of the
assessment proceedings/settlement of litigation/decision of the competent authorities, the quantum thereof is not ascertainable as yet.
Commitments
[ Amount in lakhs)
Particulars Ason 31.03.2023 Ason 31.03.2022
(i) Land Purchased
Total Agreedvalee | 87334 660.86
Less: Advance paid 873.34 660.86
Net Commitment - -
¥ (ii) Project development & Construction Cost 431 5.00
= (if) -Estimated Future Sales Value of Booked units 19,991.07 17,032.84
wmn -Advance booking received against above 8,915.85 9,25848
*® g




L B L es 1LL-IIH T
; -
“ M

.7 9 [320 Relateavarties Disciosures: -
k4 - 3 = ® I A Standard - 24 "
w; - a) Disclosure as required by Indian A ng Standard 24 “Related Party Disclosures” issued by MCA are as follows:

= [List of related es where control exists

& . i Name of the Related Party . Relationship
= 1 ~ [Sh.NKGu —oelation ___
2

- Yimed Kumar Whole Time Director| _Key Managerial |
: mw.ﬂl% Whole Time Director| _Key Managerial |
= b Ra Whole Time Director Key Managerial
- Rajendra Agarwal Director Key al
[ CA Mukesh Takar Chief Financial EE.I{
7 CS Lakshita Tongia = T il
8 Sh. Gupta
9 Sh. Sanjay Gupta
10 Smt. Pista Devi
11 Sh. Madan lal Agarwal
12 Sh. Dinesh Agarwal
L. 13 omt. Sangeeta Agarwal
E 14
g

il
HEEEER
g
5

RIS
E?’T -1l
=
4

25

26 Gemstar Jewellery LLP

27 ; Goodluck Buildhome Pvt Ltd

28 aimala Propcon LLP

29 Kanak Vrindavan Township LLP

30 Star Crown Propcon LLP
1

by trd kNt
dslz
g
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Shri Triveni Brothers

E 61

Shivveer Colonizers Pvt. Ltd

43
- 44 Excellence Arts Pvt. Ltd
45 Shree Krishna Township and Land Developers
46 Centre Pvt. Ltd
47 T &
__ 48 F
49 M Constructions
50 Shiv Shakti
51 Homes
52 Spa Resort Pvt Ltd.
53 Shri Tiru Develo
54 Fairmount Developers Pvt. Ltd
55 Manglam Land Bank Company
56 Dhanshree Developers
57 Rangoli Developers
58 Monga Developers Subsidiary Companies
59 Nimrana Developers
60 [ Orn ts Pvt. Ltd.

b) uﬂ%uan.. of Subsidaries and Partnership Firms under Control

Subsidaries and Partnership Firms under Control 31.03.2023 3.2

27340 27340
1.60 160
7861
911194
295.09
(67.69
3,053.93

Total iz

in lakhs)




R = T L T
-~ 4 Associate Subsidiaries Key Mgmt Personnel Relatives of Key Mgmt Personnel
; -~
2 NATURE OF TRANSACTION Current Year B Current Year Previous Year |Current Year (2022-| Previous Year | CurrentVear 2022- | o ious (2021-22)
. L (2022-23) Erevious Year  (2021-22) (2022-23) (2021-22) 23) (2021-22) 23) Year
¥ Unsecured Loans
Balance as at 1™ April 163.70 (140.68) 1302.77 4,476.63
Taken During the Year 304.38 3738.49 2,339.28
“ |Repaid During the Year 30,72 4699.30 5513.13
| Balance as at 31% March 132.98 163.70 34197 1,302.77
] Public Deposits
} Balance as at 1™ April
} Taken During the Year
_w Repaid During the Year
. Balance as at 31% March
1 Loan Given
Balanceds at 1" April 332251 2,374.22
Given Duting the Year 279.63 948.28
Repaid EE.E&B Year 3,602.14
Balance w.u.n 31" March 332251
B
297.45 (14.60) 94.41 107.14
(17.38) (18.41)
35.76 (0.85) 4927
0.92
PE i 2 123.00 125.00
- & | iterest oh' loan (235.31) (362.69) 11235 497.78
; Intereston Booking Money . . 164.79 116.24
Interest on Public Deposit
_..EQHR (63.67) 58.90
Salary 23.00 2041 189.00 177.24
Qutstanding balance
|Advance Against Booking 62021 8B6.80 129.87 56.24
Receivables 10,964.45 6,805.81 9,679.73 9,729.61 0.01
Creditors for land
m. Creditors
: Other Payables 975.75 82830 222.65
W .Eggg_naggmﬁg and relied upon by the Auditors
3.21 All assets and liabilities are classified and p .._u Ev!.n!n..ﬁ._.-!»oﬁ_u Schedule I of the Comy Act, 2013 Based on the nature of the produ, nw.ﬂn_ag.uﬂussnaﬂp tion, the Company has ascertained its
operating cycle of about 21 months, Accordingly 21 idered for the purp non-current classification of assets and labilities.
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For and behalf of
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(Whole time director) (Whole time director) Boauu&monuni
DIN 01309434 DIN 01309385
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3.15 Disclosure as per Ind AS 37 ‘Provisions, Contingent Liabilities and Contingent Assets’
Contingent Liabilities

( Amount in lakhs’

Ason 31.03.2023

As on 31.03.2022

24,638.00

27,338.00

2) A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.2014 and certain documents, papers etc have been impounded by the
department. Considering prudence, the company accounted the liability of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and paid Rs.200
Lalkhs against such liability under protest. DGCEI Adjudication Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand of * 1,023.58 Lakhs (including a
penalty of Rs. 357.27 Lakhs) and applicable interest. The Company has disputed the said demand and filed an appeal with Appleant Tribunal, CESTAT dated
03.10.2016 and the matter is remanded back to the adjudicating authority before honourable CESTAT.The company further has filed a writ petition before
Honourable Rajasthan High Court and the same is pending for hearing before High Court.The company has made provision of Rs 271.54 lakhs during 2013-14
against the said liability.

271.54

271.54

TP R e e

3) During the transition in new regime , CGST of Rs.92.62 Lakhs which represents Transitional Credit availed by the company on implementation of GS. The same
was not accepted by the Tax Authorities vide IAR Dated 11.02.2019. The Company will contest the matter and expects substantial relief and accordingly, no
provision has been made. However the company has deposited the amount under protest of Rs 92.62 Lalhs. On the above ineligible transcitional credit availed the
SCN has been issued for the interest amounting to Rs 31.90 Lakhs by SGST authorities vide SCN Dated 15.02.2021. The Company will contest the matter and expects
{substantial relief and accordingly, no provision has been made.

31.90

31.90

4) During the transition in new regime of SGST Rs. 105.54 Lakhs represents Transitional Credit availed by the company on implementation of GST, which was
subsequently not accepted by the Tax Authorities. The SCN has been issued dated 26.06.2021. The Company is contcsting the matter and expects substantial reljf]
and accordingly, no provisivn has been made. i ! _

105.54

10554

_mu Rs. 104.64 Lakhs represents reversal of Cenvat Credit as per Cenvat Credit Rules, 2004 pursuant to audit by Service Tax Department for the period April, 2016 to
June, 2017. The amount reversed has been considered as amount under protest, the show cause notice of which has not been served by the Tax Authorities so far,
Company will contest the matter and expects substantial relief and accordingly, no provision has been made.

104.64

104.64

6) In terms of facts stated in Note No. 3.10, the company may be contingently liable for confiscation of the land having approximate value of Rs.1,793.82Lakhs (PY
_wu. 1,807.28 Lakhs) and confiscation of the sale consideration, having approximate value of Rs. 9,343.38 Lakhs (PY Rs. 9,330.83 Lakhs) in respect of sold area of
lands. There may also be other consequences including penal consequences under the provisions of the PBPT Act, the impact thereof is not ascertainable.

7) The company may be contigently liable in respect of pending case with a customer at consumer forum approximate claim value is Rs. 5 Lakhs

8) There is some TDS Demand of Multiple years as traces portal whose amount is unascertainable due to the rectification is pending with the assessing officer.
Hence, no provision has been made.

9) There was a search conducted by SGST Rajasthan Authorities during the the previous year wherein a matter relating to GST on plotting was under verification.
Hrnﬁu:gaqw:gncgaﬁruﬁgo:EnnnSﬂoSﬂEEﬂ-ﬁn&nﬂﬂR.gﬁﬂoggnnnngggsﬁnguaﬁggg.
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