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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding is being made and executed on this Day of August,
2026 at Sirohi, Rajasthan.

BETWEEN

1. Akhilesh Kumar Modi, S/o Shri Vasant Kumar Modi, aged about ___ Years, R/o Shanti Nagar,
Sirohi, Tehsil & District Sirohi, Rajasthan (hereinafter referred to as the “Promoter/
Landowner™), (which expression shall, unless repugnant to the context or meaning thereof be
deemed to mean and include his legal successor(s), administrators, executors successors &
permitted assignees), of the First Part:

AND

2. Narendra Kumar Modi, S/o Shri Vasant Kumar Modi, aged about __ Years, R/o Shanti
Nagar, Sirohi, Tehsil & District Sirohi, Rajasthan (hereinafter referred to as the “Other Promoter/

)
Landowner”), (which expression shall, unless repugnant to the context or meaning thereof be ﬁ
deemed to mean and include his legal successor(s), administrators, executors successors & /

permitted assxgnees) of the Second Part
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3. M/s Krishna Developers, Sirohi, through its Partners (1) Anand Mewara S/o Shri Mangilal
Mewara, (2) Naresh Tekwani S/o Shri Ramesh Chandra Tekwani, and (3) Suman Mediya W/o
Shri Nagendra Kumar Mediya (through her GPA holder Nagendra Kumar Mediya S/o Shri

Kanaram Ji), all residents of Sirohi, Tehsil & District Sirohi, Rajasthan (hereinafter referred to as

odi W/o Shri Kapil Purohit, R/o Shastri Nagar, Jodhpur, Rajasthan (hereinafter referred

e “Other Promoter/ Landowner”), (which expression shall, unless repugnant to the

5. Usha Modi W/o Shri Kamlesh Kumar Modi, R/o Shanti Nagar, Sirohi, Tehsil & District Sirohi,
Rajasthan (hereinafter referred to as the “Other Promoter/ Landowner™), (which expression
shall, unless repugnant to the context or meaning thereof be deemed to mean and include her legal

successor(s), administrators, executors successors & permitted assignees), of the Fifth Part.

6. Kavya Modi D/o Shri Kamlesh Kumar Modi, R/o Shanti Nagar, Sirohi, Tehsil & District Sirohi,
Rajasthan (hereinafter referred to as the “Other Promoter/ Landowner”), (which expression
shall, unless repugnant to the context or meaning thereof be deemed to mean and include her legal

successor(s), administrators, executors successors & permitted assignees), of the Sixth Part.

7. Chinmay Modi S/o Shri Kamlesh Kumar Modi, R/o Shanti Nagar, Sirohi, Tehsil & District
Sirohi, Rajasthan (hereinafter referred to as the “Other Promoter/ Landowner”), (which
expression shall, unless repugnant to the context or meaning thereof be deemed to mean and
include his legal successor(s), administrators, executors successors & permitted assignees), of the

Seventh Part.
All the above-described parties are collectively referred to as “Parties”

That, the parties have brought in their respective ownership of land and are collectively willing to
promulgate a Real Estate project titled as “Krishna Vasant Vihar (Sector A)” situated at Khasra
No. 4646/3273, 4648/3275, 4650/3276, 3279, 3278, 3269, 4644/3268, 4642/3266, 3331, 3330,
3277. 3272 & 3271, Sirohi, Tehsil Sirohi-2, District Sirohi, Rajasthan (hereinafter referred to as

“Project”).

That, Party of the Second Part, Third Part, Fourth Part, Fifth Part, Sixth Part and Seventh Part has
authorised Party of the First Part i.e. Akhilesh Kumar Modi to act on their behalf for the purposes
of registration of the Project with the RERA Authority.

NOW IT IS HEREBY AGREED AND DECLARED BY AND BETWEEN THE PARTIES

HERETO AS FOLLOWS: =~
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1. The project i.e. “Krishna Vasant Vihar (Sector A)” situated at Khasra No. 4646/3273,
4648/3275, 4650/3276, 3279, 3278, 3269, 4644/3268, 4642/3266, 3331, 3330, 3277, 3272 &
3271, Sirohi, is being developed on the land owners collectively by all the Parties.

2. The marketing and selling of the Project shall be carried out by all the Promoter.

3. That, the First Party i.e. Akhilesh Kumar Modi shall act as the Promoter and the remaining
Parties shall act as the other Promoters in the above-referred Project i.e. “Krishna Vasant
Vihar (Sector A)”.

4. That, Akhilesh Kumar Modi, i.e. Party of the First Part, is hereby authorised by all the Parties
to this MOU to sign all the documents related to RERA on their behalf.

5. That, Akhilesh Kumar Modi shall be responsible for all the compliances, obligations and

liabilities as imposed by the RERA Act, Rules and Regulations.

6. As per Section 4(2)(1)(D) of the RERA Act, the three bank accounts are to be in the name of the
Party of the First Part i.e. Akhilesh Kumar Modi- Promoter.

| the receipts/losses from the booking and sale of units in the Project “Krishna Vasant Vihar

# ctor A)” shall be shared between the Parties in the ratio of their ownership, as follows:

* (KUNA
Q Regd. N pel Sgg% ._'}? Name of Landowner . % of Ownership
o) pon 1/
(\}/ /Akhilesh Kumar Modi 8.75%
. O F 2. Narendra Kumar Modi 49.0625%
3. M/s Krishna Developers 33.4375%
4. Ritu Modi 2.1875%
5: Usha Modi 2.1875%
6. Kavya Modi 2.1875%
7. Chinmay Modi 2.1875%

8. That, if any contradiction arises or any loss or damage to any allottee arises in any manner in

the future, all the Parties jointly take responsibility to compensate for the same.

9. That, the said project will be completed by on or before 06/05/2030.
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Narendra Kumar Modi (Second Party)

24

For M/s Krishna Developers (Third Party)

ATTESTED
/,M/ N2
N
PUBLIC

Ritu Modi (Fourth Party)

Ny

e
Usha Modi (Fifth Party) ‘f:\yn —
oM
Y

Kavya Modi (Sixth Party! g \
QM%/_

Chinmay Modi (Seventh Party)

SIROHI (RAJ.)

Witness:-

s Sworn before me & admitted the

com:yi true & correct.
2. K AL KUMHAR

NOTARY PUBLIC, SIROHI DIST. (RAJ.)
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