SHIVSHAKTI REALHOME PRIVATE LIMITED

Details of Project wise Bank Loan amount:

Rs. In Crores
Particulars Shankara Shivraj Residency | Total Amount
Residency
Sanctioned Bank 12.56 12.44 25.00

Loan Amount
(in the ratio of
disbursement)

Disbursed Bank 12.28 12.19 24.47
Loan Amount

Note:

e The loan has been taken for the two aforesaid projects from IFCI Limited.

e The ratio of disbursement is based on the grounds of security coverage
from the two projects.

e Another loan from State Bank of India is obtained towards Shankara
Residency and relevant documents are attached below.
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Concern Code [ G179
Sanction Code | 2160035 |

The Managing Directar

Shivshakti Realbome Pyt Ltd,,

501-503, Ffth Floer, Diamand Tower,

Furani Churngi, Aimer R,

Jaipar

Rajasthan

Dear Sir,
Kind Attm: par, Saniv Kumar Sanghd, Managing Direchor
Re: Your application for Financial Assistance

Pletse refer to wour appficalion for Anancal assistence and the
Subsequent corespondence/ discussion your represeritativals) had with
NS reganding sanction of Term Loan of Bs, 35.00 crare.

2 The proposal has bean considered and IFCE [, (IFCI) is
agreeabls, “in principle”, o provide 3 Corporate Loam ot exceadng
R5.25.00 crose [Rupees Twenty Elve crone oy} ko the Company,

3, ﬂ!iﬂm&ttmmfm{whsumd_m&hespma'tmﬂsw
conditians as set out in Appendix-T heretn, The abiove Facility i alsg
silvject to Such additional condition(s) b5 may be stipulated by IFCT from
tirme to time.

4. Draft of the financing documents (which s subject to such
madifications bafore executionfissue 3 may be considensd ReCEszany|
containg the nommal terms and conditions for grant of such fnancial
asgistance, would be farwarded to the Company after the Company has
accepted the tams and conditions of this Letter of Imtent,
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to wou:

&

In case the shove tentalive terms and conditizns are accoptable

(3 Fou may furish B US within 30 dales, fraem the dabe of this
Lﬂ!,t'mcuuﬁndmpmufthemn:mmﬂppaﬂedhvm
mﬂm#wﬁrm{ummmm
Amnﬂ}.ﬂmmﬂ%mmrbxmtmms
awmmmmmmmtmmhﬂs;mw
mmmmrwwmﬂmw PFCI and that tll such
Apreement & axecubed, there s no chiigation ar commitment an
WMHMMMMEEWW.

{#}  You may, within the same tmo as in (i} above, furmish ko
us & statement of anticipated drawis of knans Indicating probabie
dales and amourds of drasis.

Pleasg note that this commenication should mat be construed as

gving rise to any binding obligaton on the part of [FCL, unless the
w?mlmﬁmmwltmmmmmmemmmm
letter that the terms and conditions sat eut herein are #ooegtanle to it
EMMMLmnwmaMnﬂmmmmmmm
mmmwamwmmmmwmm forrm as may be
muwwmmmmqsmmmmmmsmm:mm
mmﬂemnmumwmmmmm.

T.

Moanwhile plosse acknowladge receipt of this lektar,

For Stivshaktl Beatame o Yours Fyithiuy,
‘ff:’*g‘i Jain
ki

(Dilzep K Jain)
Chief General Manager
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PARTIES
Barrower: [Shivehakti Reahome Py, Ltd. (SAPL/Company™) ]
CIN: UFDI01RIZ0L0PTCO3 1 RES ' ‘
I Promatars/ Mr. Sanjeev Kumar Sanghi - Managing Director i
Guarantors: Mr. Rajeev Kumar Sanghi - Director
| Obligors: The Bormowers & Guarantors
| Lender: IFCI
FACILITY
Faclity: | Corporate Losn 5 ]
Facllity Amount: | R 25 Crore ]
 Purposes Takeover of Term Loan from India Infoling Halsing Finance Lid,
 (IFL) (Rs.19 crore) & for Residentisl Project "Shivea) Residency™
ot Owmaxe City, Jalpur (Rs.6 erore)
Signing Date: The date of signing of the Fagity Agroement. —
| Repayment: Repayable In 24 squal monthly instalments after a momtorium
of & manths from the date of first dishursement.
Availability | The drawdown pariod shall be within 180 days from the date
Period: |=_+:|f Letter of Intent (Lol).




PRICING

mﬂrﬁt Fﬂ'i#ﬂ

Muﬁ;hhr 1

Interest Rated

15% P.2 (BFCI Base Rate L2, 11.70% + spread 3.90% pa.)

LF5%

Commitmant Faa:

Interast
| Payments:

mmmmmhnm@mmm&ﬁ
mﬂmwmismﬁfﬁmm.{&mmm
n‘lnmmFuymhau'}.lnmuﬂh:uunmm
mwmmmmmmmemﬂu
Immsediataly preceding working day.

Dufault Interast:

If the Bomower commits defaulk in the peyment of mberest |
andfor principal on the due dates, the: penal interest on
| dooount of default, Bquidsted damages or for @y other
reason will be charged capping &t 2% over and ahove the

Prepaymant

Pramium:

Lﬁmwnm}uh}mmwbem

Mwshﬂim:ﬂ.mntmnﬁmﬂ 25
{muapmmmunmmunnmmw&
mmhmmammﬁmmmr-
days, Hnnmﬂr.ﬁmewmammadewﬂmcmw

SECURITY

Loan Security:

@ First exclusive charpe by way of Eauliatie Morigage o e

Agreement, the "Financing Documants”),

The Faclty will be made avallable under a Facity agresment |

m;rmm (the "Facility Agreemant') and any other
decumentation  (Including

betwoss Hmﬂmmq—mﬂzmm{ﬂmhmr mmmmw

unzold aren (249,319 S5q, f1, out of total 698 808 =g, Ft
142 Units out of total 432 mhj'nfﬂummﬁ

"Shivra) Resdency” under development  admeasuring
:?,zmsu.mmmumcmmwuf
with all buildings and structures therson (bath prassnt &

future) having markat vajue of Rs. 67.09 Crores.
= "
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[} Exchisive charge by way of Hypathecation of ai e
movedle assets incliding current assete of the Profect
‘Shivara) Residency’.

{iiy ﬂmmmtmameuymmmmwmm
urcd area (144,000 Sq. fr. out of tosal 732,380 sq. Ft O
t:ﬂmﬁmwmmumﬁjwmmma-
“Shankara Resldency” under development admeasiring
15,750 5q. Mers situsted 3 Omaxe City, Jaipur togather |
with alf buldings and structures thersan {bath present &
future) having market value of Rs. 38,73 Crores.

(W) Exclusive charge on the Scheduled Recehabias, Additianal

mmumﬂmemmﬁmmmﬂ
hMMhﬂmﬁnf&d‘u:ﬁummh&w
af Hu.!?.&lmfumnldlnmin addition to
the sala procesds of 142 fatx offersd as security
which will also be routed through Escrow.

(v} Personal Guarantee of promoters . Sanjeav Sanghi & Mr.
Hafeev Sanghi,

{vl) Evclushe charge on the Escrow Account to be maintaingd
for deposit of sales proceeds [ lease rentals of unts
Mummu'ﬁmﬁmwmmm
Omaxe City, Jakpur.

(vil) Debit Service Reserve Account (DSRA) of 3 months interest
and 3 months principal by way of Fived Depesit Recelpts
{FDRs) from any Schedided Comenercial Bank,

(vill} Past Dated Chagues (PDCs)

Tap Up:

The Company will maintain security cover of 3 times ot af times |
during the cumency of loan and In case-of shartfall company will |

mnmmmm.m'

| pravide additional sacurty.

OTHER CONDITIONS

| o

]#mammm. '
¥ Creation of mnm_mlgmwmmsmmmh‘
‘ IFL on getting thelr Letter of Comifore to the affect that the |

mfmnﬂﬂﬂeﬁeﬂsammdmmmﬂfﬂherdmdl
l mmmmmgdHHranhn:l
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Dﬂﬂ.ﬁﬁ'ﬂvmnﬂﬁuﬂumﬂmﬂm 60 Nats of
Shankara Residency in Omaxa City, Jalpur befors
disbursament of Rs 19 crores to IIFL.

mmmluﬂmmmmmwﬂm
subsidiaries/ assodates/ other group company{les) has bean
categorioed as SMA (Spedal Mention Account) or NEA with
any of the banker/Financlal Instiution, at presant ar in past
o year from the date of this LOL

Payment of upfront fies, legal fee, processing fee and other
appkmudu@u[mﬁmmm Valsation Fes)

Submit Letter of No-Set-OF with fefpedt to the acoount |
where distursement {s proposed 1o be e,

Mﬂmm{m)mmm&mmm
leneders, which should be satisfactory.
M[a}mmﬂhmmmwﬂu
Cumpanﬂand[hjﬁm#mtmmmm
Authority &nd required corporate action to enter into,
signature suthority of the persons executing the Anance
Docurmants, the Security Documents on behalf of the
Company (c) other documents &s per the ¥YC
requirements of respective Lendars

All the Transaciion Doosments shall have been edcnsd
andhmuhmmfultruffmﬁurnmdmuﬂ:w
respective berme
wiﬂmmawmmmﬂ P
BPPECAEIN OF SBE, 2B1{1) (W) oF Incama Tax AL, 1961,
SRPL shall sabisfy TFCI that no Event of Defadt and ng
NMFMmthmmﬂlmh
continuing, with any of e Hanks/Fls, under e
Financing Doouments and Security Documants,

SRPL shadl satisfy IFCT that no event has happenad which
i the opinion of IRCT would result in having & Mataral

Adverse Efect.

mmmummlmmnuwm
dm#mﬂmm&mhmmmz
ﬂmmwilmﬂwuﬁmﬂmm
‘Banned bt

o Birly shaweai

—

calhpime Pt K.

éﬁ%ﬁ”

T



o

L

DSAA for 3 months interest and 3 months principsl
instatment Is to be malntained in the form of FOR in any
of the Scheduled Commerdal Banks (principal ona prioe to
Hhe repayment schadule]),

Company will submit PDCs for mterest and principal

The promotes shall maintain Inberest free  unsesoined
lans of Rs.13.35 crore apert from equity (capiah+
reserves) of 5, 11,85 crore. The unsecured foans will not
repald during the tenure of IFCT koan,

obtalned
Disburssmant

Undertakings to be

Pra=

h'uluamufﬂx;pmpamrpmpnﬁadﬁhm‘mmedm
distrass value basis, to ba cared out by at least bwo IFCT

appointed Valuers.

Legal due diigence of the property proposed to be
martgaged (If any), shall be camied dut by bwo law firms
appairted by IFCI,

Execute Desd of Guaranitee with the owmer of the
property proposed I be mortosged,

SRPL shall have crested and pefected the secusity

conditions, stipulated before approaching RO for |
dishursement out of the loan. i

v

L

WLmHummmtmummlumm
shall not be utlized for speculstive purposesitrading In
ghock exchanges.

SRPL shall furnish an undertaking that no third party |
interest would be created In the mortgaged property il
IRCTS loan is repaid in full, without prior written approval
of IFCT {in case of mortgage of property).

SRPL shall fumish an undertzking to IR & the effect
that, in the event of any shertfall In the cash flaw, they |
shall make arrangements to rse requisite funds, on
(et satifectony to IFCI, for mestg the repayment
chikgations to IFCI,

SRPL she? fumish an wndertakdng to TFCT to the effect
that, loan amount shall not be utiized for repayment of
ursetured foams if any.

Borrower shall furish en undertaking to IFCT that H: shall

mmammﬂlﬂﬂam@gmuf L

Pt i,
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“all pamghiets/ brochures/newspaper advertisements, 2s
per REI guidelimes, in the evant of lanch of
flats/commercial complesy’ other units on the mortgaged _
land. [

v SRPL shall fumish an undertaking fto IRCI that the :
vnsecured loan shall be non-interest bearing and wil oot
be paid during the tenure of IR lnan.

* SRPL shal get external rating by the approved sdenty |
within a parod of sbx month from the date of sanction of I
Loan falling which (or if the rating comes below B8S-) an | L
additianal interest of 0.25% shall be levied,

L ﬂmmmmamlnd{mﬁmmuHm
for the business carried on by the Compary;

» The Security Cover Is o be maintained 3 times of the
loan amount during the entire tenure of the loan with
IFCT,

» In case, sscurty cover decresses below the stipulated
cover after the valuation, then the Borrower would be
required to ghwa addidonal security to the sabisfaction
of IR ar reduce the outstanding, within 30 days from
the dete af notice.

¥ Borrower shall submit a certificate from the Statutory
Auditor and/for solictor providing detalls of third party
intarest (Incuding but not Emited to sale) keass)

Othar conditions accepting advence/ signing of MOU or any other
document) that has been created with respect fo the
property to be mortpaged for sequring the loan and
the pryments recetved thereof.

« Malntain comprehenshe Irsuraics covers on the astets
describad under Security Interest; .

v Provide as soon as avallable, but i1 any event within 60 |
days of the end of each quarter, unaudited Fnancial .
stataments of Income, expenditune, retained eamings and i
cagh fiow of the Company for the quartary pericd then :
ended;

v A5 span a5 avallable bt B any event within 180 days of
the end of each Finandhal Year, audifed statements of |
income, expendiiure, retsined eamings and cash fow of | E

For Euﬁwﬂ::_:ﬁﬁt = @
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1

the Bormower for such Financal Year and the relabed |
audited balante sheet as at the end of such Francal
YA,

L mm-swmmwmmmw_
part thareaf for any purpose ather than for which it has
been sancticned.

* TFCT will have the right bo-exarmine the Books of acoounts
- of the Company and to have their assets napacted from
time ta ime by officers of IFCT or by outside consultants
and the expenses incurred by the bank in thiz regand will
be barme by the Campany.

* The Company shall not without the prior written approval
of Lenders;
a) onvey, s, lease or atherwisa disposs of (or agree to do |
any of the foregoing at any futura time) all or substarsial
part of the assets, which hag & material atverse effect on Be
business of the Compary
h]ﬁuawﬁhmaﬂawlmmmm
[prepay any delit, redeem amy preference shares, provide eny
m,mwmmmﬁwwmhf
breach of the finandal covenants. Normal  trade
mmwmmmmmwm
deposits In the usual course of business ar advance o
wmmmwmhm
€} ewer into any fransaction of merger, de-merger,
corsalidation, re-organisstion, schema of arengerment or
compromise With s creditors or shareholders or affect any
scheme-of amalgamation or reconstructian; |
mm;wmﬂmgnbmﬂ‘nfmm
persan except in the ordinary course of business,
¥ Subject o compliance with the Applicable Law, the
Eﬁwﬂmhﬂuwmﬂmdmmwﬁ.ﬂd
the foflowing condiions are satiefied on the date of
daclaring or making the proposed dividend:
a) the repayment of loan shall have commenced in terms of
the pan agreement:
b} such dividend is perméted by Appicatie Law; i
£) na Evant of Default undar the Fadiity agreement has

: put, 118+
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d) DSCR of at least 1.5 times & satisfactorily met

* Keep the Lenders informed of the happening of any event
fikety to have substantial effect on its profit and business
with explanations and the remedial steps pronosed to be
taken,

The Company would fmigh to the Lenders such other

imformation 25 may be reasonably required by the
Lensiers from tmes B B,

¥ In case of a default in repayment of financial assistancs |

or payment of interest Hhercon on due dates, Lemders
end/or the RBI/ CIBIL will have an unqualfied right to
disclose- the name of the- Compenay and s directors 25

defaulers in sach manner and through such medium as |

Lenders and the REI, in thelr absolute discretion may
think fit.

+ Beeurity Cover 9 be malntzined -mindmum at 2 times 4
the entire repayment of the Facility, Value of sacurity 1
be confimmed based on velsstion report fram an
acceptable valuer ond submitted every year from the
date af first disbursement,

¥ Lencer may assign, transfer, notate, securitize or dispose

8 part or e whole of s proportion of the Fadity
Mwmmmmwsm

‘Inmenfm;radvermﬂnd’ngs wmmm
andy/or any adverse fieature In respact of the valuss of cerkain

oiitical project/financial paremeters omes to the notice of

the lender, the lender shall have the right to recall the [oan
andfor irvoke the securilies and/or ke such action, it
deems fit to recover the koan facility.

Borrower shall not without the prior written approvad of IFCT
omer into any tansaction of merger, consolidation, re-

orgafization, scheme of armangement or compromise with s |

creditors  or share-holfers or effect any schema of

amalgamation or reconstruction, which shall not be |

unressanably withheld,

Barrower shall thke prior written spproval from IFCT in case
(or Share Issuer) makes reference to anybadyagency

Far Sl

including  stattory  and  or nun-ﬂtu'mrr Body é
nakﬂaue.mumwi- :

—
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COMmipsany, amy change in equity structure, etc.
In the evént of rating downgrade, TFCT shall have the right to

cherge addifonal terest, over and abowe the stipulated

Intarost Rate, at it sole discretion,
An additional Interest shall bo charged for mon-creationy
perfection of securty as per IFCT's poficy,

Bormower must ensure sdequate Insurance of charged assets |
with IFCI's lien duly registered with the Insurance companies
and recorded in the respactive ingurance polices.

Feriodic valuation of mortgaged propesties shall be camiad
out by an Independent Valuer to be appointed/approved by

lﬁlwmmmﬂmmmmmwmi

Barrowar.

In casa the Borrowes fails to comply with any of the
stipuleted conditon(s) herein ar athenwise, It shall be tregted
as "Event of Default”,

The Bormower shall give prior- Inimation to TFCT before |

avalling fresh loans.

The Persanal/Corporate Guarantor shall Intimate TFCT bafore
allenating any of his assets or investments. Further, the
Persanal Guarantor shall submit the Networth Statement on

annual besis duly certified by & Chartered Accountant '

songwith seif-certified copies of supporting dotuments and
photo caples of titke deeds of the immovable property{ies)
alaniing 1 the guarantor,

in the “event of defauk” IFCT shall, inter-alia; have the right
b0 levy amy additional conditions) as & may deam fit.

IFCIL, at s sobe discretion ey modify any of the above

conditions or stipufate addtional condiian(s) on or before
15t disturserment,

Covenants The Borrave o hmr -
Lendar;- wWithoert
Fﬂr.ﬁl:li.'«'l]'la'ﬂ'l:.ﬁﬂ';lz.nﬁ'l- pub. L Ll igatiome
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3.

| Enter into any transaction of consslidation or merger or
rerganization or scheme of amaigamation,

company.
Zell or dispose of the assets charged/to be charged o any
part thereof or creste therson ey morgage, lea or
chargs by way of hypothecation or othenslss exoept in the
ordingry course of business of as may be pommitted by the
Lenger.

Declare any dividend for any y=ar in case thers has been a
delay in payment-of the Lepthers dias,

| Detmlled events of defalt will be mcuded in the loan

-

Event of Dafault & | The Faglity Agreement shall contain events of defaut in respect |
Remedies thereol: | or SPEL and each of the Cbiligors customary for a Facility of this
nature, including but not limited to:

non-payment  {unless failure to pey s caused by
adminksrativie or techolcad eoor and payment |5 mada
within two Banking Cays of Its due date);

fallure to comply with any other obligations under the
Financing Documents suhjeck only to agresd remedy
periods. [if such broach is capable of ramedy);

Invalldity or unenforceablity of amy Security;) i
misrepresentation; |
Cress defanlt or oross Boceleration on the Bomower; |
insoheency, creditors” process, (nabllity to pay debis whan
due and analogous events of the Bormower;

unianfulness;

TepudtEban;

materdal abfverse chenge; suspension [/  revoecation
cancellation of any licenses [/ permits [ leases necessary far
carrying an. the business of the Bormower; and

finy adverse findings or acton by a regulsioey of
Tﬂ?ﬂﬂwﬂﬂﬂﬂ'ﬂ?ﬂw#ﬂm-

Mon-complience of any of the tenms of the Losn Agreement,
arigingl Lol, any of the conditions of the loan/security
docunents o conditions listed sbave,

Foi ﬁ':.l,',,h.ul;'. Aaal
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dareement. |
In the event of default, IFC shall inter alia exercie the
Tollowing righls:

&) Sellftransfer tha sacurity,
bl Enforce all security, induding but not limited to Imvocation
of guaraniees.
c) Initizte logal action against SPPL and Guaraniors for |
recorviEry af Bhe dues as per law,

d) TR shall reserve the rght to stipulste additional conditions
In an Event af Defslt.

€} Any shorifall From the sale of security shall be recoverable
Trom SRPL.

i IR may moosfy any of the other condition or stipste amy
otiver condithon, at its sole discretion, on or before the first
date of disburserrent of the lcan amount

g) IR shall exerciss the above rphts i any order of
preference as per is discretion,

of the company during the cirrency of the lman at its sole
discretion in the ewent of default.

Conditions
Subsequent:

Ww@:f ‘

and],

“[These cutiine terms @nd condiions are intanded for the |

Within 80 days from the Drawdown Date, 2 SEnsory Audier
certificate specifying the actusl end use of the proceeds of the
Facity with break-up detalls (such end use not to be
inconsistent with the Facility’s Purpose) shall bo furnished.

mmwmmwﬂhmwmwm
any of its righis and cbligations, & whole or i part, by way of
direct assignment, sub-participation, lssue of pess through
certificates or any other memTs, 8 any time and without the
consent of the Borower, l

NMEMWWQMMmeWh
ewecution of the fadlity agreement and amy other doourment
refermed to In &, and &l stamp duly, service tax or similar fax
therean, shall be paid by the borrower before signing of sudh
documents,

Mmﬂﬁeﬂmmﬂﬂnﬂﬂhﬂﬂnﬂdﬂﬂ;
il
e

b
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[ ‘Borrower to any persen other than the olher obigors and thair |
respective legal and financial advisers for the purpose of the
proposed Tanssdion unless the prior written consent of the
mendested lead arranger s cbtadned.

Fl:';:lan'«uruil'l-nl--l'llm': India . =

Jurisdiction: Save B @ecept 3 otherwise provided by any statudsl fadgrment]
arder or oiherwise a5 may be applicable, the jurisdiction in
rmnurmﬂnmmmmmsﬁmﬂnragmmﬁhaﬂm
be at New Delhi, and both the parties sgree to subenit
mmmﬁijuﬂﬂrﬂmﬂmmmﬂmmmm.

(Reporting of nam 45 per RBI guidelines on Special Mention Accounts (GMAY, 10T |

of Company and | shall have the right to report the pame and detalls of the

Directors  to E:nmtnRHIMtheﬂmﬂfmn-mmrajuHﬂamm

CBIL in the event peyment by the Borrower as per requirement of REI and the |

dedpasht: Borrmer shall Aemish £ corsant for the eame.

Schedule of | Anly request related to revalidation of sanction, extension of |

charges avallzbility period, modification of security, change in terms and |
congitions, issuance of No Duss Certificate (NDC) and other
requests otc., Wil be chargeatde at the rates applicable at the
tme.

(Annual Review | The Faciity shal be subject i anmual review on the anniversary

date of the loan. Charges of 0.025% of e cutstanding ksan
armaunt (with minfmum of As.1.25 lakh) would be reocovered on
the anniversary date.

-
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Appendin-TT

CERTIFIED TRUE COPY OF THE EXTRACTS OF THE MINUTES OF THE
MEETING OF THE BOARD OF DIRECTORS OF

HELD DN for acceptance of the terms apd candibons of letter of
imtent dibed =g by [FCT and esecution of documents.

The Chalrman informed the Board that amangernanls heve since been mads
with TFCT Lbd. for sasction of financial assistancs for the Company's project at

for the manufacture of anrd that IFCT has
agraed, in prindpls, to provide the fallowing facilises:
1. Comporste Loan (CL) @ Rs, crang

2, (Orher Facllity (please spacily)

on the terms and conditions conptained n Ehe lether of intent Mo,
et received from IFCT {2 copy whereof duly
sigrusl by Ehe Chairman for the pirpose of Identification has been droulated to
the Board/ placed an the tablo of the meeting).

The Baard discussed the matter and passed the following resolution:-
"RESOLVED

1.  Thatthe Company do accept the offer of IRCT:-

{i)  togrant to the company CL of Rs,____ crore,
{n  Other Facility {pleese specify)

z, THAT Shri and Shir be and
ere hereby authorised severally to convey to IRCD acceptance on behalf
of the Company of the sald offer of finandsl assisance on the terms and
conditions contained in thelr Letter of Intent refermed to above ang
soree to such changes and modifications in the sald tenms and
conditions as may be suggested and acceptable to IFCT from dme to
dme and execute such deeds, dotuments and other wiritings as may be
necessary, agreed of required for this purpose.

3. THAT the Company do bomow from IFCT the said Loan of RS croro
on such terms and conditions as may be stipulabed by IFCT on the terms
#nd conditfons set oul in the Geperal Conditions and in the standard
form of Losnm Agreement for Rupee Term Loans {copy wherecf duly

i Bealbaind ot Lo
i i

"”:}-;E—
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ﬂnmdbrmeﬂnkmmu&ﬂmhmﬂhrmmpmnrldmmﬂ
hwhmmmmmmmﬂnm#ﬁlEdMMEmhlEutmenmﬂng}

and such modificationtherain as may be accaptable to TFCT.

MTmcmnmmsanmewmmlﬁmdtaﬁeﬂmad
mﬁ;mmwmmmmmmm
mndﬂ:mnsasnwbeagmdmﬂhmm“dhmmbh
presence af any bwo of the fllowing vie. Shri and
Shri , Wil shall sign the same in token thereof,

5. THAT the ﬁmuanrmallmﬂmhmﬁnmnf{ﬂulﬂugmme
mmmmmmasmwhwwmm
condions being that til such agreement(s) is / sre exeruted thers s no
mrmmwmmmmmrmmmdmmm By
Money o Incur any abligation thereundar.

THAT the standard forms of the follawing docurments namely :-

{}  Deeds of Hypothecation

i) Lindertaking for avermm
i} Undertaking regnding non-disposal of Sharehaldings.

Dlﬂrhﬁﬁudhrh‘mﬂmmnﬁnr:rwpﬂaﬂdkhmmd
ﬂmmwmmwmmwmmmn
and Shi i

THAT the Commen Hnrmmmwmmmmm
eqmm;]mmmamwmmmqﬂwmﬂ
anmnmmmummmmm
Murﬂuﬁummﬂhmhmﬂfmm
secure the aforessid facisies i Humnmm’mmufuufnl:\ﬂng
viz Shri __ a&nd Shri ; W
shall sign the same in token thereof,

o LS
i fmoaThome Pk BEe

Ear Shlvrhaid >
154) A__:%l_
P per




documents as and when become necessary and to sign letter(s) of
Undertaikings, declarations, agreements and other papers which the
Comgany mey be required to sign for svailing of the aforesaid
facilityf{ies) and if o required, the Cammon Seal of the Company be
aﬂfx&iﬁmﬁuhmmnrmmﬂﬂ}emmﬁ.ﬂﬁ
and Shri , witsty shall sign the
same in token thereof 2= required by the Articles of Assodation of the
Cornpany

‘That ihe Cnmmrmﬂnmepammrsufmemrgﬁmm&m
Registrar of Compariles under the Companies Act, 2013 within the
stipulated paricd in the presoribed manmor,

A} Certified True Copy
Company Ltd. é_

} Covmpany SecretaryDirector

1 "q_l.'..:'l'l'-'“'lh i
?:{_thﬂ‘m g F'-'-ﬂ_'_,?j. :; |_'_'_'_
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SME Church Road Branch [04080]
2" Fioor, Anukampa Tower, Church Road
Jaipur- 302001,

Telephone Fax I PPh 303301 | Swint
Q1412387278 01412387555 SBINNBB235
SME-1
LETTER OF ARRANGEMENT
{To be iIssued in duplicate)
To,
BORROWER :- GUARANTORS:-
MIS SHIVSHAKTI REALHOME PRIVATE LIMITED 1 = Sanjeey Kumar Sanghi
501-503, Diamond Tower. near Purani Chungi Ajmer | C-133. Nirman Nagar Jaipur
Road , City: Jaipur, Dist: Jalpur, State: Rajasthan, [
India, Pin: 302019 2 |Sh Rajeey Kumar Sanghi
=123, Nirman Magar, Jaipur
Letter Mo, SMECR/ 2016-17) DOCIREMI Date: 28.05.2017

Cear Sirg,

M/S SHIVSHAKTI REALHOME PRIVATE LIMITED
5 TION DROP LINE OVERDRAFT FACILITY FOR R ; L CRE SCHEME OF

THE B FOR THE SHIV RESIDENCY PROJEC
With reference 1o your application dated 16 03 2017 requesting us for sanction of Dropline Overdrant Facdity for
Residential Project named in lyle of “Shivraj Resldency” located at Omaxe City Jaipur Under Bank's Assal
Backed Loan Commercial Real Estate Scheme and subsequent corespondencediscussions in this regand. we
Nave pleasure in advising thal the competent authority has Sanclioned Rs 500 Cr for he projeel which s
avanable subject 1o your acceptance / fulfillmant of the Terms and Conditions detailed in Annexures & B and C

Credil Limits (Existing & Proposed) {Rs.in Crores) .

L imit . — Existing SBI _ Proposed 5Bl Change

Fund Based T _ |

Drop Line Overdraft Facility | 0.00 | 6.00 | +6.00
| Total (FB) —_— | 00D | 6.00 | +6.00
_ Non Fund Based - | . |

LC/BG | Ml il il

e . | = | — !
1

o) (NFE) | Nil il il

TOTAL [FE + NFB) | 0.00 5.00 +5.00

2 The relabve covenants and ofher terms and conditions governing the conduct of facilt
mentioned above are contained in the Annexure A B and C. We request you o refum to us the dupl 'y
copy af this [etter along wath the Annexure duly signed by such authorized Offical (s} ! Partnar(s) off nlp'!
Company 8% are empowered to dAccept the said terms and conditone on behalf of the Company i‘ !

d
4. The above [imits have been sanctioned 1o Mis Shivshakti Realhome Private Limited addibicn Loyl
terms and conditichs as contained in the Annexure AB and C subject 1o the Tallowing condtions “? J
- In respect of Project, Ec-nuf.ai'n-_.-
1o Ensure that all Statutory Clearances) Approvals are obtained from the approprate
authorities and submitted 1o the Bank. | % g
g i 3

= An ESCROW account will be opened for the proparfionate Cash flows from the project
“Shivraj Residency", In case of any short-fall, the cash flows from the other projects o b
assigned in our bank’s favour. o §

=]
aw
[
L&

o =]
P
=}
=l
m

o ¥
= Branch will appoint any empanelied valuer/Engineer as Lenders Independent Enginges &,
obtain quarterly progress report. On need basis, -

L

4. Please arrange to adopt a resclution for avalling of credd facdities from the bank and ’rur':.-a'% oy
Eri.ramrra‘

ceflilied copy thereof for our record, We may add that resolution of the Company shauln
cantzin the following particulars -

T

LLEGE DE HYN
IGad.
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1 Acceptance of terms and conditions of Credit Facilities sanctioned to the Company

2. Authority In faveur of Officaals | Directors o execute the documents for availing of the
facilities, arranging for filing of documents with Regisirar of Companies for creating charge on
assets of the Company in favour af the Bank.

3 AMixation of Cornmen Seal of the Company on decuments and vesting of authority fo
wilness the Common Seal

5 Pleass afrange fo execule the secunity documents for credit imits as stated In the ‘terms and
condinons” annexed

Yours faithfully,
= -T'L (:"'—

CHIEE MANAGER
Encl ' Terms and Conditions — Annexure 8B andg ¢

=Ll
home Pyt. Lids '_’—?_/
5 2 B el
jerkor E Epun

,T.-EAHI"

ol
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TERMS AND CONDITIONS
ANNEXURE -A
A. SECURITY:

|FACI | Dropline Overdratt Facility

Primary Security

Nil, However the cash flow from the Shivraj Residency Projoct to be eserowead through the account
with our Bank on proportionate basis.

S Mo Details of Security” -
Equitable Mortgage of Fellowing Propertics

I Registered Mortgage of Flat Nos: Daisv-602 1101, 1102 1103 , 1104 JH8 1A
Jasmine- TOO3, 1010, 1106 1107, 1108 Lotus-108 504 O, IHES JLONNS 1009, 1101, 1102,
TTO3, THO4 TT0S, 1006 0107 1108 10109, 1110 Orchid 106 JOT TOH TR, 304, Siks, 907
JU L TT02 T103, 1104, 1108 1109, 1110 Tulip= 101, 203 200 410, 504, 1103, 1106, 1107
JLUS 1T09, T1T0 at Shankara Residency loeated at Khasra No 460, Omaxe City Ajmer
Road, jaipur. Pin: 302026

iil) GUARANTEE

FACILITY GUARANTEE
Project Specific Term Loan | SH SANJEEV KUMAR SANGHI
SH RAJEEV KUMAR SANGHI

Froject Implementation & Disbursement schedule:

Disbursement Scheduls:-

Cuarter Disbursement Amount in Bs Cr,
Junuary- March 2017 5,00

B Margin:-
Cash |
| Credit
Siock  in

frade
Finished
Goods

| Receivabl

L5

| Deby Equity
. Basis of valuation:
| Stock | NA
| Book Dedts B ] WA
. ECGC Cover

Mol applicabls

Rato of Interest | Overdrah Facility

Interest at 3.05 above 1 year MCLR (1 year MCLR = B.00%) with a minimurm
of _11.08 % pa rising or faling therewith on daily products with marthhy
| rests. Presenl effective rate 11.05 % p.a, wherever expediant. interesl rate s

direclly linked o the Credit Risk Assessment of the borrower
- Bank shall at any time and fram lime to time be entitied to varny
the margin based an the Credit Risk Assessment of the barrower and

Ine Base Rate at s discretion

- Actrued but unapplied interest, i any shall be governed by
RBI's directives on IRAC norms,

[
o Bl hakti f enlhome

A@q:..r_u Director g’j i/ S-—;‘qi—{
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E. i Period of advance

and Repaymaent
Schedulal

Walidity of Sanction

Dropline Overdraft Facility:- .

The Loan has been sanchaned for @ maximum perod of 36 manths the
repayment will be made as per the terms of Repayment Schedule in Point Na
F balow

The facility has been sanchioned on 24 03.2017 The valdity of penad for
sccapling enhancement/ sanction s 3 months from the date of sanction | &
upta 23 06 2017,

Annual review of loan facikty. Company to provide all financial data & other
data reguired by bank for carrying annual revew to compare physical &
financial progress of project with estimation of same 33 submited by

Compary

Disbursement
Schedule/

Repayment
Schedule

The Rs 8.00 Cr of Drop Line Overdraft Facility will be disbursed at one
| | o as per the cash budget assumed at the time of sanction.

|| Repayment scheduls Repaymeni of the loan will commence from |
| Seplembar- December quarter as per the achedule below -
installment Amount

Quarter Ending { Rsin Cr)

September- Decembar 2017 0.50 |
danuary — March 2018 050

Apnl- June 2013 080

July- September 2018 0.60

October- Decembar 2018 060 [
January = March 2019 060 ‘
April- June 2019 0.60

Juily- Septembear 3018 Ged

Ceotabes- Decamber 2019 070 |
January- March 2020 0.70 |
Total .00

& Rolease of imits

¢ HL Inspection

Tha LTV ratio will be mairtained at all lime. .
| As per the Banks exfant instructions. [

Half yearly inspection of property and unitactivity, During
inspecton, the siatement of stocks as obtained from borrower shall be |
sctutinised at the ime of inspaction only to confirm the level of activity
8 The Bank’s officials / inspectors are to be permitted m ihe
business pramises as and whan required to inspect the stocks / books
{ equipment Whare the premises are leased | hired, necessary
approvals to the effect from the Lessor if any required, are 1o be
obtained All assistance to be extended 1o the Bank's officials in
cenducting and completing such inspactions smacthly Mecessary
remedial steps also 10 be taken to rectify any shortcomings, If any
point=d out by the Bank's officials. The caost of such mspactions shall
be borne by you

. Insurance

J. Pollution Contral /

Statutory approvals

K| Swtemens fo
Jumit:ad
i leghaldi Realh Pt Ehh—

or <

@l%’rctml

be

All the assels charged to the Bank should always be fully insured by 1ha
Borrewer against fire, bghtning, rots, sirikes, foods, cyclones, garthguakes
civil commotion, and ather natural calamities, et except theft and burglary
with a8 LLP spproved by the Bank in the joint names of the Bank and
yourselves, at your cost for full market value ar Bark's interest, whichever i
higher The pelicies / caver notes should be lodged with the Bank The palicies
should be kept alive (current) duning the currency of the advance. In the event
ol non-compliance. the Bank reseres the nght {but not be bound to BsEIcisa)
i [ske e insurance cover (including theft and burglary) as required by the
Bark by gebit to your account. The machinery to be purchased out of the Termm
Loan. If any. to be Insured for the full market value or anginal cost of the
machinery, whichever is higher Likewisa all the renewals of the policies should
8lsa be effected /done by the Borrawer at all materials

The Company will ensuse that all pollution cantrol norms are complbed with
Copy of all valid P.C B, certificates | NOC of all its planis to be furnished 1o the
Bank. Company will ensure to comply with all statutory nomms & subimit the
approvais atdained thereol

All requisite statutory approvals required lor undertaking tha projact to be
obtamed from respective authariies & 1o be submitled to Bank

Company to submit Quanerty Cash Flow Statement akong with

Luarterly Progress Report on the Project for monitonng and ensuring regular

repayment of debt obligatons of Company.

"N !
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| L. . Commitment
Charges (FBWC

As per Bank's extant instructions

L imit}
M. | Commitment fees As per Bank's extant instructions -
(Term Loans)
N. | Prapayment charges | A= per Bank's extant instructions
O.{i. | Processing fees ]NA -
Working Capital
i) Upfromt fes [1% of the sanchioned amount plus sarnce tax EHective amount being Bs 600
E— T = |'8c plus service tax.
iii) | Bank Guarantes/ As per Bank's extant insiructions
| Letter of Credit i . o
i) | Fees & Charges | 3) Inspection charges- As per Bank's extant instniclions
. - _ -, b Other Exchange ! Commission As per Bank's extant instructons
v) | Decumentation | Flat fee of Rs 22000+ 15 00% service charges= Total Rs, 25300//=
.| Charges = e .
[P | ODther Fees 1 ~ Equitable Mongage Fee
Not Applicable as Registered Mortgage is being done,
= Mon-submission of Renewal Data, including audited balance sheet:
RE. 10,000 (Panal Interest ) per maonth of gelay (within 8 months af year
&hd]
F  Non-submission of stock statemenis:
(Financial Statements not submitted within 20 days-of the Succeeding month 1o
be freated as non-submission )
023 % of total FBIWS himits gxcluding service charges | our shere] as fat
penally an each instance / default in case stock statement = ot Eubirniied
- Non submission of Renewal Data, including Audited Balance
Sheet
Non-submission of renewal daig 30 days before the due date for renewal of
lirrrfs
Flat Rs 50,000/ upto the due dale of renewal & flal Rs 1,00 000/ per o
fhraraafter WF the date of submission
= Non submission of audited balance sheet within & months of the
closure of the financial year of the borrowing entity:
fa) Delay of ome monty NIL
(b Deday of more than ane month Pocing to go ep by 25 basis poinfs (i
thet audifed balance shaet is submited
Far listed companies. the atove penal provision would be spplicablo. ¥ the
audited financials ars not filed with the stock exchange a= per SEA|
reguirementadisting agresment
= Non submission / delayed submission of FFRs on due date A
- Diversion of Funds (in Mandatory Negative covenants)
200 % p.a on the entire outstandings (over and above the agmegate penal
| irharas! of 3 % poa ) bl such time the positian ks rectified
| * Adverse deviation by more than 20 % from stipwlated level In
respect of any two of the following parameters:
. Current Ratio
| | TOL/TNW
| Imteres! Coverage Ratio
| In case of adverse deviaton i respect of an ¥ o the Tollowaing three financials
| parameters arved Gl based on audited financial statemenis each pear from
the eshimated / prajected levels accepted al the fime of sanction / s FesiE,
| | i atvact penal insrost :
a. Enhanced | Penal | As per standard covenant as per Annexures
rate of Interest The Bank shall also be enfilled to charge al ds discrelion, enhanced interast
. rates on the accounls either on the antire cutstandings or on a porlion thereal
| foe any irregulatity including non-chsemnvancs ar non-compéance of the Terms
| and Conditions of the advances, for such penod as the Bank deams i
NECEssEry
|
R. Tenor! Retention Mol applicable
Period of Bill

I-._ =) :la]'.:ﬂ-l.“ T.f_?-ﬂ'

%'15"” Disects

1§ P 141 L Pwt. AL
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' Financial Follow-up | | FSMTL.1 at

FSMTL reports.

Format )

Other critical
Covemanis

"~

The Comparty and e guaraniors will submit an underaking that no

consderation whether by way of commission. brokerage feps ar any
othé form would be paid by the former or recemvead by the (atter
directly of indirectly

Limids will be disbursed & Concessions will be exlended only afier
completion af decumantation and mortgags formalibies

£ TIR's & 2 \ialuaticn reports of marigaged properties offered as
primary! collateral securities will be abtained by Bank's empaneied
Advocatel Valuerd cost will be bome by the Company

The Company to accept the RBI / CIBIL gisclosure clause far willful
defauliers

The Company will sign 3 COR agreement with the Banks as farmaliied
under COR scheme

Future expansions. if any, would be untertakan by the Company only
after meeting interest | instaliments af the Bank's joan and after tne
consén of the Bank Sutable undertaking will be obtained

As par RBl Guidelines dated 27™ June 2007 on Basel |i
Unconditional Cancellability Clause has been introduced |n ths
cornection, we Company having agreed that the Bank reserves the
absalute nght to cancal the limits (edher fully ar partially}) unconditonal
without prior notca

in case the limits / part of the imds are not yblized by ws, and / or in
casa of deterioration in the loan accounts in any manner whatsoeyver
ard ! @r

In case of non-compliance of terms and canditions af sanctian

' Security Documents

| Mis Shivshakli Reaihome Privaie Limitsd and Guaraniors shall skecils the
| setunty documents as stipulated by the Bank

Registration
Charges

of

' Charges created in favour of the Bank will be TE:I;-IEI:E'rEﬂ with the Regetrar of
| Companies within 30 days from the date of gxecution of documants

e huahil] b | I.E Fuk
dm
D

Validity of pricing

Term Loan . One maonth The Company to submit the acceptance of pricang
within one month

LAcceptance of terms and conditions. documentatian and recovery of
processing charges shall be desmed to be availment of sanctian and pricing

purpose)

wi ‘_-\.r-‘l_.l'_l.

s

<fs
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COMPANY MIS Shivshakti Realhome Private limited

Standard covenants forming part of terms and conditions:

al

by)

cl

d)

e)

fi

Bl
h)

k]

ANMNEXURE B

Disbursement will be made anly after completion of secy rity documentation and formalities
In respect of mortgage creation / extension. In respect of companies, in addition ta these
twao requirements, charge to be filed with the Registrar of Companies within the prescribed
pericd for creating a charge in favour of the Bank,

Drawings in the account will be regulated on the basic of Drawing Pawer computed as per
the latest Stock Statement.

The Bank will have the right to examine at all times the Unit's books of account and to have
the Linit's factories / offices / showrooms inspected from time to time by the officials of the
Bank and / ar qualified auditors and / or technical ex perts and / or management consultants
ar other persons of the Bank's chaica,

The Unit should not be dissolved / reconstituted without obtaining Bank's prior approval in
writing. Post-facto approval of recenstitution / dissolution will not be accorded nor shall the
existing guarantors be released if the disselution / reconstitution is effected without prior
approval in writing,

The Unit should maintain adequate books and records which should correctly reflect their
financial position and scope of operations and should submit at stipulated intervals such
statements as may be prescribed by the Bank, The Unit should produce books of accounts
for the inspection of Bank staff as and when called for

The Unit should submit provisional financlal statements within one month and audited
financial statements within three months from the date of closure of the accounting year
The returns submitted to the Sales Tax and Income Tax authorities should also be submitted
to the Bank,

The Unit should confine their entire business including foreign exchange business to us

The Bank will have the option of appainting its nominee on the Board of Directors of tha
Unit to look after its interests,

The Capital invested in the business by the proprietar / partners [ directors should not be
withdrawn during the currency of our advance

In case the Unit fails to complete the formalities with regard to creation of a charge in favour
of the Bank within a period of twe months from the date of this letter, an enbhanced interest
of 1% on the outstandings or reduction of Drawing Pawer by 10% / 20% or both will he
considered without any reference to the Unit.

The Unit should keep the Bank informed of the happening of any event likely to have a
substantial effect on their profits or business and the remedial measures taken in this
regard.

The Unit should keep the Bank informed of any circumstances adversely affecting the
financial position of their sister / associate { family / subsidiary / group concerns in which it
has invested, including any action taken by any creditor against the said Units legally or
otherwise,

m] After accounting for provision for taxation. the Bank will have the first charge an the profits

n

o]

Pl

of the Unit towards repayment of instalments under Term Loans sanctioned / DPGs executed
by the Bank or ather repayment obligations, interest and any other dues fram the Unit to
the Bank.

The proprietor / partners / directors should not withdraw the profits earned in the business
/ capital invested in the business withaut meeting the instalment(s) payable under the Term
Loan. In the case of Companies, dividend should be declared only after meeting the dues to
the Bank.

All moneys raised by way of deposits from friends. relatives and J or from any other source
should not be withdrawn / repaid during the currency of the Bank's advance. Suitable
stamped letters of undertaking from the Unit and ‘Mo Withdrawal' letters fram the
depositors should be submitted to this effect to the Bank.

The Bank's name board|s) should be displayed praminently or painted on the machines
pledged / hypothecated to the Bank and / or in the premises where the machines are

Fﬁrgﬁ;ﬂiﬁkmmﬂ'ﬁfg&cl‘l'{ﬁ'ﬁem should also be dizplayed in the Unit.

Lo e T S
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q}

r

t)

w)

v)

1)

The Unit and other depositors of title deeds should possess @ clear, abzolute and marketable
title to the properties proposed to be legally / equitably mortgaged in favour of the Bank 1o
the satisfaction of the Bank's solicitors / advocates. Further the said praperties are to be
revalued as and when required at your cost

Any legal expenses such as a solicitor’s J/ advocate's fees, stamp duty, registration charges

and other incidental expenses incurred in connectian with the advance should be borne by

the Unit.

In respect of Working Capital Limits of Rs. § crore and above, Financial Follow-up Report

{FFR I] should be submitted at guarterly intervals within six weeks (42 days) from tha close

of relative quarter. FFR || [Half-yearly Operating Statement} should be submitted at half-

yearly intervals within 8 weeks (56 days| from the close of the relative half-year  Non-

submission of the statements will be construed as nen-com pliance of the covenants.

A charge of Rs-— will be levied per branch allocation in respect of limits afllocated to other

branches of the Bank. (Pl refer schedule of charges)

In respect of creation / extensian of Eguitable Mortgage in respect of property offered as

collateral security to the Bank, a chargs of Rs. per lakh will be levied. (Pl refer schedule of

charges)

Processing charges as applicable {presently Rs. - per lac or part thereof} on the Working

Capital limits sanctioned will be charged annually or at the time of renewal, whichever is

earlier. Upfront fee at the rate of _% of limits sanctioned will be charged in respect of Term

Lean. (Pl refer schedule of charges)

If the Credit Rating awarded to the Unit is below 5B-10, the risk rating will be reviewed half-

yearly, The Unit should provide necessary information to facilitate such a review. In the

absence of half-yearly review for want of such information, the risk rating will automatically

slip by one step.

MNext renewal / review of the above facllities is due on 15.03.2018. The Linit is required to

submit financial data one manth before the due date.

in respect of Term Leans, enhanced rate of interest |e payable under the following

clrcumstances:

al MNon-payment of interest / Instalments

b) Cross default

¢ Adverse deviation by more than 20% from stipulated level in respect of any two of the
tollowing items : (i) Current Ratig, (i} TOL / TNW and {iii} Interest Coverage Ratio

In respect of certain schemes such as Swarojgar Credit Card, etc., the facility should be

covered under the Group Insurance Seheme,

aa) In case of a Company being the borrower, the following terms are applicable:

a)

b)

A resolution to be passed in a meating of the Beard of Directors of the Company for availing
the credit facilities sanctioned by the Bank and a duly certified extract to be submitted to
the Bank. The resolution should contain, Inter afia, the fallowing particulars:

1. Acceptance of the Terms & Conditions of the credit facilities sanctioned to the
Company.

d Autharity in favour of Directors |/ Authorised Signatory 1o execute the security
documents far availing the credit facilities sanctioned ta the Company.

3. Authority in favour of Directors / Authorised Signatory for filing the documents and
Form & and 13 with the Registrar of Companies for creating a charge over the assets of
the Company in favour of the Bank.

4. Aftination of the Company’s Commaon Seal an the securily documents and vesting of
authority to authenticate such affixation.

3. Requesting the guarantors ta offer their Persgnal Guarantee / Corporate Guarantee in
favour of the Bank for the credit facilities sanctioned to the Company.

6. Creation of first charge on the assets of the Company in favour of the Bank for the
credit facilities sanctioned to the Company,

The charge over the assets of the Com pany in respect of the limits sanctioned herein should

be registered with the Registrar of Companies within 30 days from the date of execution of
documents and filed copies of Form 8 and Form 13, together with receipt should be
depasited with us, The Certificate of Registration is to be produced 1o the Bank within

reasonable time for our records,
e Pt Lid %
r Shiwuna PUES LS 45
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ab) During the currency of the Bank’s credit facilities, the Unit / Guarantors will not, without

the Bank's prior permission in writing:

L. Effect any change in the Unit's capital structure.

2. Implement any scheme of expansion / modernization ! diversification / renovation
ar acquire any fixed assets during any accounting year, except such schames which
have already been approved by the Bank

3, Formulate any scheme of amalgamation or reconstruction,

4. Invest by way of share capital or lend or advance funds to or place deposits with
any other cancern, including sister / associate / family / subsidiary/ group concerns.
However, normal trade credit or SECurity deposits in the normal course of business or
advances to employees can be excluded

5 Enter into borrowing arrangements either secured or unsecured with any other
pank, Financial Institution, COmMpany of person,

f Undertake guarantee obligations on behalf of any other company, firm or person,

7 Declare dividends for any year except out of profits relating to that year aflter

making all due and necessary provisiens and pravided further that no default had
occurred in any repayment obligations,

8 Effect any drastic change in their ma nagement setup

9 Effect any change in the remuneration payable to the Directors / Partners, etc
either in the form of sitting fees or otherwise

10. Pay guarantee commission to the guarantors whose puarantees have been
stipulated [ furnished for the credit limits sanctioned by the Bank,

11 Create any further charge, lien or encumbrance over the A55ets and properties of

the Unit / Guarantors to be charged / charged to the Bank in favour of any ather
bank, Financial Institution, firm ar person,

12. Sell, assign, mortgage or otherwise dispose off any of the fixed assets charged to
the Bank

13. Undertake any trading activity other than the sale of produce ansing out of its own
manufacturing / trading operations.

14, Upan any account with any other bank. If already opened, the details thereof is to

be given immedlately and a confirmation to this effect given to the Bank.

ac)

—

The fallowing particulars / documents are to be furnished / submitted to the Bank:
I Permanent Account Number (PAN) of each Borrower / Guarantor and Carporate
ldentity Number {CIN) in the case of com panies

ik, Passport Number and other datails including photocopies,

il 3 self-attested photographs of the Borrower and Guarantors.

I Location / site-map of immovable properties with important fandmarks.

v Mames and addresses / occupations of all the legal heirs of Borrower and Guarantors.
v, Details of properties not charged to the Bank

Calling up the Advances in case of frequent dishonor of cheques and failed ECS:
‘Duning the currency of the credit facility the bank will have the option of calling up the
advances and also withdraw Cheque facility in terms of the Bank's policy on dishonor of
Cheque, In case incidence of frequent dishonor of Chequelfailed ECS (Debit) due to
insufficient funds is cbserved In the account. For details, please refer to the policy on
dishoner of Cheque displayed at www.sbi co.in”.

Cancellability Clause:
“Notwithstanding anything contained hereinabove. we confirm having agreed that the
Bank reserves the absolute nght to cancel the limits (either fully or partially)
urncenditionally without prior notice
(&} in case the Iimits  part of the fimits are not utilized by us, and/or
(&) in case of deterioration in the loan accounts in any manner whatsoever, and/or
(C} in case of non-compliance of terms and conditions of sanction”

ui. Lid i
For Shivela %lu} 1
ks

jon

leti Roal

LA

Page S of 17



B

nexiira €
STANDARD COVENANTS

Mandatory Covenants

- The borrower should maintain adequate books of accounts as per applicable

accounting practices and standards, which should comactly reflect s financial
position and scale of operations and should not radically change its accounting
syslem without notice to the Bank,

The borrower should submit to the Bank such financial statements as may be
required by the Bank from time to time in addition to the sat of such statements to be
furnished by the borrower to the Bank as on the date of publication of the borrower's
annual accounts.

In case of default in repayment of the loan/advances or in the payment of the interast
thereon or any of the agreed instalments of the loan on due date(s) by the borrower
the Bank and/or the RBI will have an unqualified nght to disclose or publish the
borrowers name of the name of the borrower/unit and its directors/partners/
proprietors as defaulters/wilful defaulters in such manner and through such medium
as the Bank or RBI in their absolute diseretion may think fit.

The Bank will have the right to share credit information as deemed appropriate with
Credit Information Companies (CICs) or any other institution as approved by RBI
from time to time

The borrower should not induct into its Board a person whose name appears in the
willful defaulters list of RBI CICs. In case such a person is already on the Board of
the borrowing company, it would take expeditious and effective steps for removal of
that person from its Board. Nomines directors are excluded for this purpose

In the event of default in repayment to our Bank or if cross default has oceurred, the
Bank will have the right to appoint its nominee on the Board of Directors of the
borrower to look after its interests,

Cross default will be defined as:

fa) Default by the borrower to any other bank under Consortium/MBAOR

10,

11

(b) Default by the borrower's associate/sister concern/subsidiary to our Bank
OR (c) Default by the borrower's assoclate/sister concern to any other bank.
Further, cross default would be deemed to have occurred only in case default
to particular lender(s) is not cured within 30 days.

In stressed situation or restructuring of debt, the regulatory guidelines provide for
conversion of debt to equity. The Bank shall have the right to convert loan to equity
or other capital in accordance with the regulatory guidelines. Further, in such a
scenario, the borrower agrees to facilitate the process of conversian of loan to
equity or other capital.

Barik will have the right to examine at all times the borrower's books of accounts and
o have the borrower's factories inspecied, from time to time. by officer(s) of the
Bank and/or qualified auditors andior technical experts and or management
consuitants of the Bank's choice Cost of such inspechon shall be borme by tha
borrower

After provision for tax and other Statutory liabilities, unless expressly permitted
otherwise, the Bank will have a first right on the profits of the borrower for repayment
of amounts due to the Bank. (Unless expressly permitted otherwise),

The barrower shall keep the Bank informed of the happening of any event likely to
have a substantial effect on their profit or business. for instance, if the maonthly
production or sales are substantially less than what had been indicated, the
borrower shall immediately inform the Bank with explanations and the remedial
steps taken andlor proposed to be taken Further, for listed corporates, the
borrower will inform the Bank simultaneously along with Stock Exchanges).
For the purpese of this covenant, “substantial effect on their profit or business” would
mean adverse variance of 5% or more.

Effect any change in the borrower's capital structure whare the shareholding of the
BEting promoter(s) (a) gets diluted below current level or (b) leads to dilution
in controlling stake for any reason (whichever 1s lower), without prior permission
of the Bank - for which 60 days' prior notice shall be required. In case of Limited
Liability partnerships and partnership firms “promoters’ would mean managing
partners for the purposes of this covenant

mallE — H
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13.

14,

The borrower will utilise the funds for the purpose they have been lent. Any dewviation
will be dealt with as per RBI guidelines.” and terms of sanction.

Promoter's shares in the borrowing entity should not be pledged to any
Bank/NBF Ciinstitution without our prior consent.

CUnly for Term Loans (> Rs 50 crores) — Covenants {in relation fo the undernoted
parameters) (ie. DSCR. Int. Coverage, FACR, DebtEBIDTA eic) are to be
stipulated for all term loans and these are required o be tested an nually on the basis
of Audited Balance Sheet (ABS) Penal interest will be charged In case of breach of
any two of the three parameters vis-a-vis values as approved by the sanctioning
autherity in the sanction note at the following rates  The penal interest will apply from
tha day after the date of ABS, and shall continue till the breach is cured.

The details are as under. = - N -
Parameters Benchmark for Penalty for adverse deviation:

annual testing
of

financial
covenants

| DSCR . To be mentionad ir__i}II'p-tc: 5% | NIL

Interast as per sanction ) = 5% &upto 10 25 bpspa
Coverage Ratio | note | ¥ |
PAUR : | W} =10% (S0bpspa.

15.

i86.

17,

Each of the following events will attract penal interesticharges as applicable, al rates

circuiated from time to time, over and above the nomal interest applicable in the

account

a For the penod of overdue interest/instalment in respect of Term Loans and
overdrawings abowve the drawing powerlimit in Fund Based Working Capital
accounts on account of interest/devolvement of letters of credittbank guarantes,
insufficient stocks and receivables etc.

0. Non-submission of stock statements within 20 days of the succeeding month

¢ Non submission of Audited Balance Sheet within 8 months of closure of financial
year.

d. Non submission/delayed submission of FFRs. wharaver stipulated. within due
date

e MNon-submission of review/renewal data at least one month prior to due date.

f. Nen-renewal of insurance policy (ies) in a timely manner or inadequate
insurance cover.

in the event of default, or where signs of inherent weakness are apparent, the Bank

shall have the rght to securitise the assets charged and in the event of such

securitisation, the Bank will suitably inform the borrower {s) and guarantor(s) In

addition, the Bank shall have the right to novate/assign the assets charged.

The borrower shall keep the Bank advised of any circumstance adversely affecting

the financial position of subsidiaries/group companies or companies in which it has

invested, including any action taken by any creditor against the said companies

legally or otherwise.

Further, for the purpose of this covenant, “adversely affecting the financial
position of subsidiaries/group companies or companies in which it has
invested” would mean impact on TNW of the particuwiar entity by 10% or
more.

Il Mandatory Negative Covenants:

The Borrower(s) shall give 60 day's prior notice to the Bank for undertaking
any of the following activities to enable the Bank to take a view. If, in the
opinion of the Bank, the move contemplated by the borrower iz not in the
interest of the Bank, the Bank will have the right of veto for the activity. Should
the borrower still go ahead, despite the veto, the Bank shall have the right call

up the facilities sanctioned.
i ) ﬁ‘ E .
¢ e < £ 3
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1. Formulate any scheme of amalgamation or reconstruction or merger or de-
merger

2. Any New project or Scheme of expansion or Acquisition of fixed assets if such
Investment results in breach of financial covenant(s) or diversion of working
capital funds for financing long-term assets,

3. Investment by way of share capital in or lend or advance funds to or place
deposits with any other eoncern {including group companies), nomal trade credit
or security deposits in the ordinary course of business or advances to employees
tan, however, be extended. Such investment should not resull in breach of
financial covenants reiating to TOL/A|. TNW and current ratig agreed upon at
the time of sanction.

4. Entering into borrowing arrangement either secured or unsecured with any other
bank, financial institution, company of otherwise or accept deposits which
Increases indebledness beyond permitted imits, stipulated if any at the time of
sanction, (This covenant will not he applicable for NBFCs).

5 Issuing any guarantee or Lefter of Comfort in the nature of quarantee on behalf
of any other company (including group companies)

6. Declare dividends for any year except out of prefits relating to that year after
making all due and necessary provisions and provided further that no default is
subsisting in any repayment obligations to the Bank.

7 Create any charge, lien or encumbrance over Its undertaking or any part thereof
In favour of any financial institution bank, company, firm or persons.

8 Bell, assign, morigage or otherwise dispose of any of the fixed assais charged to
the Bank However, fixed assets to the extent of 5% of Gross Block may be sold
In any financial year provided such sale does no dilute FACR below mimnimum
stipulated level (Not applicable for unsecured |loans)

3. Entering into any contractual obligation of a long term nature (i.e. 2 years or
marejor which, in the reasonable assessment of the Bank, is an unrelated
activity and is detrimental to lender's interest

10.Change the practice with regard to remuneration of directors by means of
ordinary remuneration or commission, scale of sitting fees etc. excepl where
mandated by any legal or regulatory provisions.

11 Any frading activity other than the sale of products arising out of its own
manufacturing operations, (Not applicable in case finance is for trading activity
only)

12. Transfer of controlling interest or making any drastic change in the management
sel-up including resignation of promoter directors (includes key managerial
personnel),

13.Repay monies brought in by the promaotersidirectors/principal shareholders and
their friends and relatives by way of deposits/ioans fadvances. Further the rate of
interest, if any, payable on such depositsfivans/advances should be lower than
the rate of interest charged by the Bank on its term loan and payment of such
Interest will be subject to regular repayment of instalments to term loans
granted/deferred payment guarantees executed oy the Bank or aother repayment
abligations, if any, due from the borrower to the Bank.

14.Opening of Current Account with another bank or a bank which is not a

member of consortium/MBA,
For credit facility(ies) under sole banking arrangement, borrower shall
confine entire business with financing bank. Further in respect of credit
facilities under consortium/MBA the borrower agrees to offer to the Bank ion a
riaht of first refusal basis) at least pro rata business relating to remittances. non-
fund based ftransactions including LCs/BGs, bills/cheque purchase, Forex
transactions and any interest rate or currency hedging business. Merchant
Banking, IPO/FPO, Capital market transactions, Cash Management Product,
Vehicle Loan etc.

15.Payment of commission to the Quarantor{s) for guaranteeing the credit
facilities sanctioned by the Bank.

Annexure for Some Common Specified Process related Charges (inclusive of

service tax, wherever applicable)
i _.-".-"r e _'.:'"'l
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(The exisling Service Tax & Education Cess is 20.00%. In case of any change (n
service Tax or Educafion Cess by Govemment of india, the revised Service Charges
accordingly will be recovered). o s e LN ;
Frocessing fee for working capital Limits._The charges will be recovered at the time of |
initial processing as well as each renswal Where account could not be renewed (n time due to
delayed submission of data by the borrower, the charge is o be recoverad for centinuing the
advance.
¥ 0.350% of loan amount Max. Rs 32.00 Lakhs Plus Service Tax @15%
* 1% on SLC limit
For Externally rated borrowers: (Applicable to cansortium Advances also)
¥ For AAA & AA rated borrowers- 0 200% of the loan amount with a max of Rs. 16 00 lace
Plus Service Tax @15%
¥ For A rated borrowers- 0 250% of the loan amount with a maximum of Rs.21 00 lacs
__ Plus Service Tax @15%.
Upfront fee for term loan: (Not Applicable)
¥ Term Loans above Rs.2 lac but up to Rs.5 cr (Qther than Micro Units) 1.30% of loan amount Plus
Service Tax @15.
¥ Term Loans Above Rs.5 Crs but Up-to Rs.25 Crs-1.10% of loan Amount Pius Service
Tax @15%. Min. Rs.7.00 Lakhs
¥ Term Loans above Rs.25 Crs- 0.90 % of loan Amount Plus Service Tax @15% Min
Rs.30.00 Lakhs
(Concessionary charges for units with external rating of *AAA", ‘AA" and A,
¥ CAAN AN rated borrowers--0.60% of the Ioan amount. Plus Service Tax @15% Min. Rs.3 lacs
* A rated borrowers-notatians to the rating (+ or -} to be ignared--0.70% of the loan amaunt.
_ Plus Service Tax @15% Min. Rs.3.50 lacs., ) - o _
Revalidation of sanctions | WC: 50.00% of the applicable processing charges
Plus Service Tax @15%.
TL 50% of the applicable Upfront fees Plus Sernvice

_n 5 | Tax @15%. e
Allocation of limits | Rs.25000/- p.a. charges Plus Service Tax @15%
Commitment Charges Commitment Charges-

Working Capital (WC)
For all fund based limit irrespective of
size of the loan,

= If the average utilization is more than T5%-Nil
charges.
- If the average utilization is between 50-75%.-
| 0.285% p.a. recovered on entire unutilized portion
on a quarterly basis
= Ifthe average utilization is less than 50%- 0 57%
p-a. on entire unutilized porion on a quarterly
basis
{(Waived for one year we f 01.04 2016 in case of NBG
| o BCCOunts only). - a
- Commitment Charges for TL [ 1.40% for delayed draw down beyand 2 month
Inspection Charges:
()} Above Rs 2 lacs but up to Rs. 1 crore: - Rg. 2731~ per lac p.a for inspection within same
municipal limits with min. Rs.600/- p.a. maximum of Rs. 15000/~ p.a Plus Service Tax @ 15%,
(i} Above Rs 1 er but up to Rs. 5 crore; - Rs. 110/~ per lac p.a for inspection within same
municipal imits. with Min. Rs 15000/-p.a.  Maximum of Rs. 25000/ p.a Plus Service Tax
@ 15%.

For outstation inspection:

Actual expenses Rs 10,000/- plus service tax @15% subject ta a minimum of Rs 25,000/ p_a

~Actual expenses Rs 10,000/ plus service tax @15% subject to a minimum of Rs, 30,000/ p-a.

Equitable Mortgage Cha rges:

(1) Per borrowing entity with FB limits of Up to Rs 10 lacs - Rs. 5000/-+5 T.@15%

(i} Above Rs 10 lac but up to Rs, 5 &r - Rs. 200000+ ST @15%.

(i) Above Rs 5 or - Rs. 25 per lakh. min 500007 + S TE15%

(Beyond 5 recifals, Rs 5700/4+5 TED15% per racital will be charged )

v The charges are applicable for extension of morgage for enhancement and for
substitution of title deeds.

“ The charge is applicable for extensions of equitable mortgage recorded in favour of other
lender e Pt Lidl

—wrrahakit Healhims
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Documentation Charges;

¥ Loan above Rs 1 crore & upto Rs.5 crore: Flat fee of Rs 11.000/-+ Service Tax@15%.
¥ Loan above Rs.5 crore: Flat fee of Rs 22,0000+ Service Tax@15%
CERSAI Charges ' o '
For lvans above 5.00 lacs: CERSA| charges (Actuals) are recoverable from the customer (s
200 + service tax @15)
._For loans below 5 lacs: Rs 250 + service tax @ 15%
Facility Fee
Applicable in case of NBG accounts only
On FB + NFB limits { excluding TLs) abave Rs 1.00 crare
Far Loan Limits { FB + NFB excluding Term Loans | of up t Rs 5 crore:
Rs 20,000/ per Rs 1 crore plus service tax @15% or part thereof to be recovered annually on 1" April
EYery year
(Maximum Rs 1,00,000/-+5.T.68015%})
For Loan Limits | FB + NFB excluding Term Loans | above Bs 5 crore: Rs 10,000/- per crore plus Service
Taw@15% or part thereof 1o be recovered annually on 1% April every year
| {Minimum = Rs 1 lacMaximum- Rs 10,00,000/+5T.@15%), -

- ommiiment charges are waived for one year only for NBG Accounts w.e.f 01,04.2016. —
Inspection charges for units having limits above Rs 1.00 crore are dispensed with only for NBG
Accounts w.ef01.04.2016. . e e __|
Facility fee is introduced which will be applicable cn FB + NFB limits (excluding TLs) above Rs
1.00 crore in place of Commitment and Inspection charges only for NBG Accounts w.e.f
01.04.2016.

Penal Interesticharges: = I
1 lrregularity in cash  sp0 % *ST.@15% per annum on the irregular portion
credit limit far the period of irragutarity, If continuausly irregular for
a period beyond 60 days.
2.00 % +5T.@15% per annum on the irregular portion
| for the period of irregularity, in ather cases, e |
) Mon submission of | Limit Rs.10.00 lakh to Rs.1.00 Cr: Fiai penalty of
slock statement | Rs 200/-+S.T.@15% for each day of delay beyond
Stock statements not due date for submission
submitted within 20 For limits above Rs.1.00 Crore: 0.25 % of total
days of the | FBWC limits (our share) as flat penalty on each
succeeding month to instance / default in case stock statement is not |
be treated as non- submitted
submission except |
where  period s |
extended | specified
by the sanctioning |
authority or in the |

 scheme. ——
i} MNon-submission  of a) Non-submission of renewal data 30 days before the
Renewal dala, including due date for renewal of limits:Flat R 50,000/ -
audited balance shaet +5T.@15% upto the due date of renewal & flat Rs

1,00,000/-+ST@15% per month thereafter till tha
date of submission.

D) Nen submission of audited balance sheet within 6
months of the closure of the financial year of the
barrowing entity:

1, Delay of one month :NIL

&, Delay of more than one month: Pricing 1o go up
by 45 basis points till the audited balance sheet is |
submitted.

€) For listed companies, the above penal provision
would be applicable, if the audited finaneials are not

| filed with the stock exchange as per SEB|

requirements/ljsting agreement, -
SqIrEment # B .
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iv) Non compliance with | 1.00 % p.a. on the enfire Outstanding for the period

 tinancial covenants of noncompliance. _
v] Term Loans | 5.00 % per annum on the irregular portion for the period
L MNon-payment of | of irregularity

interest/ installment | 1.00% p.a. an the entire autstandings for the period of
b} Cross default (Default in | default

payment of In case of adverse deviation in respect of any of the
instaliment/ interest to | following three financials parameters, arrived at based
other Institutions/ | on audited financial statements each year, from the
Banks | estimated { projected levels accepted at the time of

£l Adverse dewiation by sanction [ last review, will attract penal interest -
moie than 20 % froam
stipulated level in respect
of any two of the
following parameters:

Adverse deviation from the acceptable level for
covenant testing beyond which penal provisians
would be invoked | per parameter|

. Current Ratio Upto 5% MIL

I TOL /S THNW

Wl Interest Coverage | More than 5 % 25bpspa
Ratio and up to 10 %

Morethan 10% SO bpspa.

Penal interest would be charged retrospectively
from the date of audited Balance Sheet on the
basis of which, covenants have besn tested, for
the period of breach.

'vi}  EPC  advances | 2% over applicable CC rate from the dale of
where exports do not | advances,
merheem, |
vii] Diversion of Funds (in | 2.00 % p.a. on the entire outstanding {over and abowve
Mandatory  Negative | the apgregate penal interest of 3 % p.a | till such time
covenants) the position is rectified,

vin) Non Submission of | 1 % Penal interest will be charged if such NOGC is
NOC under section 281  not produced within 2 months.

of IT act 1861, | . i
) Borrowing from other | Any borrowings from other banks without approval |
Banks  without prior | will be penalised by charging penal interest at the |

|approval. _| rate of 1%. ———
) Pre payment | 2.28% of the pre amount (loans prepaid from own |
Charges resources will not attract prepayment/pre clasure

' charges).No charges will be levied if credit facility is
sanctioned in Individual name,

xil Non submission /| For BBB+ and worse rated borrowers: Fiat penalty |
delayed submission of | of Rs 5000/~ for each day of delay beyond due dale
FFRs on due date for submission

=i} SERVICE CHARGES FOR | For Individual Customers {All Segments):Rs, 50/-

FROVIDING CREDIT | For Non-Individual Customers (Al Segments ) Rs.500/-

INFORMATION REPORTS | - ey — ]

Note: The above charges are other than BGILC opening charges, bills

discounting/purchasing charges, ledger folio, CBS transaction charges, etc customer is

requested to understand the charges of such requesis before making any application in

this regard

Service Charges for Services Other Than Sanction of Credit Facilities:

(Charges are recoverable in addition to processing fee even if approval is permitted in
_the regular proposal)

Requests | Charges to be levied |
1. Interchangeability between limits 0.01% of the limit. min. Rs.2000/- _ max
jioL b Realbomea Pyt Ltd, — _| Rs.50000/- (plus Service Tax@ 1 5%)
i LI % % ‘lﬂl
£ond ::i i ol
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2 Ceding of charges on assets B |0.01% of the limit, min. Rs 2000  rmax
| . Rs.50000/-(plus Service Tax@15%)

3. Approval for mergers & acquisitions 0.05% of the limit, minimum Rs.S,000/- max.
I S y Rs.75,000/-(plus Service Tax@15%) _
4. Rephasement of loans / deferment in loan | 0.057% of the fimit, minimum Rs.2,000/- max.

plisalmens. 00  Rs.1,00,000/{plus Service Tax@15%)

5. Substitution of callateral security / 0.02% of the limit, minimum Rs.2? 000/ max. |
personal guarantees R5.57,000/-{plus Service Tax@15%) .
6. Release of personal guarantae J | 0.03% of the limit, minimum Rs.5.000/. max
collateral security Rs. 1.00,000/-{plus Service Tax@15%)

7 Change in terms and conditions of sanction / | D.05% of the limit, minimum Rs.3,000/- max
change in project / items of machinery
8. Other miscellaneous approvals | 0.05% of the limit, minimum Rs.3,000/- mas.
e _  #.1,00,000/-(plus Service Tax)
The charges are recoverable upfront Renewal continuation charges will be recovered
for sanctioned periodione year in advance. Customer is requested to get updates of all
charges/penalty etc before making any requests 1o Bank
Mote: The above charges are subject to revision from time to time and will be levied as
per Bank's instruction at the material time, With a view to comply with the Fair banking
Practices Code adopted by the Bark. the schedule of Service Charges are also
uploaded/updated on our website www shicoin For any further clarification, please call
on us.

vtk Tga NOIR= Pyl L3d |
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We accept

Borroweris

Mis Shivshakti Realhome Private | =
Limited through Director Haje&'u'| _\{

Kumar Sanghi A
Guarantor/s:

Sh. Rajveev Kumar Sanghi

Sh Sanjeev kumar Ednghl

THE COMMON SEAL OF M/s Shivshakti Realhome Private Limited was hereunto affixed
pursuant to the resolution of the Board of Directors passed in that behalf on the 28" day of

March 2017 . in the presence of Sh, Sanjeev Kumar Sanghi

PASSPORT SIZE PHOTOGRAPHS OF BORROWER|(S)

PASSPORT SIZE PHOTOGRAPHS OF THE GUARANTOR(S)
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