
huffir* g!fuCanara Bank
HEAD OFFICE : BANGALORE

Ref No. lpMio362lOMCPL/NS-29 120t9-20
Date : L9/Lt/2019

To,
Om Metals Consortium Private Limited (OMCL)

J28, Subhash Marg, C Scheme

Ashok Nagar

Jaipur-302001

We are pleased to inform you that competent authority has permitted Fresh
Medium Term Loan of Rs.55.00 crores for last mile funding for construction and
development of posh residential complex in the nam€ of "Pallacia" at A-2 t
Prithivi raj Road, C-Scheme , Jaipui having total dstimated project cost of
Rs.478.62 crores with door to door tenor of 3 Years 4 months [construction
period (6 months) and Repayment Period (2 Years 1O Months)] at One year
MCLR 8.35olo (Nov19) * 2.OOo/o i.e. 10.35 o/o p.a. presently with annual reset
under sole banking as under:
I

Medium term Loan
Rs.55.00 crores

construction and development of posh
name of 'Pallacia' at A-2, Prithviraj Road,
remarning cost of construction of ,Rs,

For last mile funding for
residential complex in the
C-Scheme, Jaipur having
7O5.74 crores.

Anukampa Mansion -ll, Near Ajmeri Gate, Ml Road Jaipur -302001
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Overall Margin 88.51 o/o (including Promoter Equity/Margin of Rs 67.66 crores,
Unsecured loan of Rs 158.42 crores from M/S OMIPL and Booking
amount of Rs 197.5 crores) of total project cost of Rs. 478,62
Crores (47.98 o/o margin for the remaining project cost of Rs. 105.74

Door to Oooi te.nor of 3 yea[*
disbursement
6 months from date of first disbursement( DCCO 30 th MAY 2020)

Repayable in 12 Quarterly structured instalment in 2 Years 10
Months w.e.f June 2020
Interest to be serviced as & when due.

Repayment

Jun-20 Instalments
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Period
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(As per HO CIR 391/2015)
0.30% of the project cost
minimum of Rs, 35.00 lacs

with
and

maximum of Rs. 3.00 cr
Above Rs,10 Crores ns.S t_atcn per
annum

Basis of
valuation/Value

As per PAG HO report -
Oct 19

Unsold 9tl flats with
saleable area-4,17,400Sq
ft)

b) Collaterall

Nature of securitV/ Description Basis of
vquslro_ruyCharge on the unsold

flats of the project/Future
of those unsold flats and

Value of Unsold area
based on overall cost of
Construction =Rs. 309,25
crores

Distress value of unsold
inventory as per VR dt
t7/07/Lg by Sh. Rajesh
Bhargwa is Rs 210.38
cr0res

Distress value of unsold
inventory as per VR dt
26/07/19 by M/S Krishti
is Rs 211.34 crores

Distress value of
Unsold Inventory as
per VR dt 23/07/ZOt9
of Piyuslr Kumar Goyal
is Rs, 55.34 crores

Exclusive 1

inventory of
receivables

OTHER COMFORTS:

a) Personal Guarantee:
(Rs. in crores)

Project Appraisal Fee

Escrow Charges

Flat Rs 5,00 Lakhs + Out
of pocket Expenses,

As applicable

Nature of security/ Descripiion

Prime for WC:
Prime for Term Loans:
Exclusive Charge on the uniotO
inventory of flats of the
project/Future receivables of those
unsold flats of the project Land
and Building under construction
situated at "Pallacia,, plot No A-2,
Prithiviraj Road, C-Scheme, Jaipur

(Land admeasuring 19134.81 sq
meter & Saleable area of 6,46,000
sq. ft.) ,i

(4,L7,400 sq ft unsold saleable
area as per PAG report-Oct 2019)

Exclusive charge by
waY of
EMT/Registered
Mortgage of Unsold
Inventory/area

Lien/charge on the
escrow account
through which the
receivables from
Unsold inventory are
routed

Nature of charge

Exclusive charge bywaY of
EMT/Registered
Mortgage of Unsold
Inventory/area #

committed receivables of sold inventory of
the Project "OM Greels Meadows at plot
no 1&2 , Karneshwar Group Hosuing
Yojana , MBS Marg, standing in the name
qf M/S gM Metal Infrastructure pvt Ltd

^ffiffi-ffision -rr' Near Ajmeri Gate' Mr Road Jaipur'sozoot 
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II. DETAILS OF SECURITIES:

a) Prime:

Nature of charge
held

N.A.

s.
no
1.a
1.b



OM METALS CONSORTIUM PVT LTD
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JAIPUR MAIN BRANCH

Source
CA Certiflcate for FY 2017-18
CA Certificate for FY 2017-18

b) Corporate Guarantee! M/S OM METALS INFRAPROJECTS LTD
Consortlum) ADJ TNW Rs 270.48 crore Based on ABS 2019

c) PDC's or any other comfort to be specified: Nir

d) Availability of ECGC GuaranteelPolicy, CGMS!: N A

III. TERMS AND CONDITIONS:

(Funded by SBI led

Pre-Dlsbursement Conditions;
1. Disbursement of loan is subject to pre-release audit as per the HO CIR 435/2013 and

ensuring perfection of securitles and documenta[ion before disbursement of loan,
2, Branch to obtain satisfactory NOC & OPL from SBI having branch at A-3 , Industrial

Estate, Patria Road, Kota-324007 lndicating the reasons'for the same as followsr'
a, OM metal Infra Projects Ltd is the holdinq company of M/s OM Metal Consortlum

Ltd and we are funding the company.
b. The collateral property ie "0M Green Meadows" residential project at Kota{ Raj;)

is standing in the name of M/s OM Metal infra projects Ltd.
c, Corporate Guarantee of M/5 OM Metals Infra ProJects Pvt Ltd is stipulated ;for

Term Loan of Rs 55,00 crores sanctioned to M/S OM Metal Consortium Pvt Ltd.
3. Two escrow accounts to be opened with the advancing branch

a. Escrow No. 1, where the term loan disbursement and all the receivables of the
subject project (Pallacfa Project) will be routed for completion of project and
after completion of the project. Funds will be utilised to reduce the term loan
liabllity.

b. Escrow No.2 where the committed receivables of sold inventory and future
receivables of unsold inventory of "OM Green Meadows" proJect (Collateral
security) to be routed.

4. Any receivables from the "OM Green Meadows" project (collateral security) and future
receivables when received should be used to reduce the Term loan llability.

5. Lender Independent engineers (LIE) to be appointed to vet all
approvals/permissions/project contracts, monrtor the project implementation and
submlt Bimonthly progress report to the Bank. (fhe cost to be borne by the borrower),

6. Lenders Legal counsel (LLC) to be appointed to take a opinion on the mortgageabillty
and enforceability of the property perfection of security etc for both prime as,well as
collateral security. (The Cost to be borne by the borrower).

7, Legal opinion to be taken from LLC in respect of pendlng lltigatlon/claims agatnst the
company. (The cost to be borne by the borrower)

B. Overdues" in the promoters' accounts were observed. Overdues need to be cleared
before disbursement.

,9. NOC to be obtained from previous lender's for closure of their loan,
10. Borrower shall undertake that it shall comply with all the statutory norms of regulatory

governmental, environmental and other agencies. Further lt shall provide affirmation
that all its permissions/MOUs/agreements /deeds and other proJect dqcuments executed
are current and there is no dispute or default committed,by any of the parties to such
agreements. Borrower to comply the same,

11. Latest CA certificate with UDIN Number giving details of amount invested in the projects
under equity, unsecured loans from M/S OM Metal Infra Projects Pvt Ltd, advance from
the customers etc, to be submitted by the borrower to the branch.

Telephone No: 0141 -23681 54, a3A4fiil
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Name
t4.47Sh. Sunil Kothari Director

Sh. Vimal Kothari Director 4,67



12. LIE report to be obtained regarding the financial/phystcal progress as well as the ability
of the companv to complete the project before 30 th Nay ZOzO(Scheduled Compietion
date)

13'An Undertaking by the.company that in any un{creseen circumstances the completion ofihe project is extended then appropriate appro',,ats will be in priCe, to be submitted tothe branch.
14' Unsecured loan towards the promoters contribLition in the proposed pro1ect is to besubordinated to the Term Loan and undertaking by the.orpuny tf,"t tn" interest forunsecured loan will not be paid during the pendrincy of the term loan to be submitted tothe branch.
15' All statutory approvals /permission are to be in place and company to give declaration

to that effect,All these documents are to be subrnitted to the brancl-1.
16'An undertaking to be submitted by the promot€rrs to fund any cash flow shortfall in debtservicing during the tenor of loan to the branch. ,"r,

17. Site will be visited by the branch olficials before disbursement of the loan forsatisfaction of work in progress.
18, Current account with SBI and Axis bank to be closed and proof of closure to bepubmitted by the borrower.
19, Personal Guarantor/Corporate guarantor Networth to be submiited as per HO Cir417/2019.
20'Undertaking from the Promoters to be submitted that any shortfall in the funds forcompletion of the project shall be met by infusion of funds OV tfre promoters,
21'Project should be 1000/. RERA Compiiant, necessary declaration/ undertaking to besubmitted for the same.
22'one of the promoter directors of the.company sh Vishal Kothari, name is appearing inDefaluter list -suit filed account for'by Kothar Bath Concepts having outstanding loanamount of Rs. 466'03 Lacs with Deutsche Barrk, chennai.An affidavit ror similaiity ofname in this regard to be submitted.
23'All statutory dues are to be cleared by the borrower before disbursement of loan andnecessary cA certificated to be submitted for the same.

Other Conditions:
1' As the project is for residential real estate, for release of charge on individual residenilalunits for future sale, Noc from Bank is to be obtained, a condltion to this effect to be
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Special Terms & Condltions:
1' Borrower to submit the copy of LEI document welt before due date i,e.15.12.201g.2' Borrower to submit LEI code to the branch as per r-io cil. zso/zot1 & 170/2018.3' Borrower to submit ECAI rating of M/s om Metals consortium pvt, Ltd. within 6 monthsfrom the date of first disburserient.
4' Borrower to submit cA certifled latest net worti'r of promoters /directors with UDIN asper HO CIR 417/20t9,
5' An affidavlt from Mr, vishal Kothari is to be obtained with iegard to simitarity of name inthe default by Kotharl Bath concepts with Deutsche Banli, cnennli'as appearing ln

['jj: 
search (Defaulter's List - suit filed accounff prior to disbursement or propisea
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5. All the overdues appearing in the CIR reports of Sh. Sunil Kothari are to be cleared and
no overdue certificate to be submitted prior to di:,bursement of the loan.

7. CA certificate of having infused the funds as inlormed towards margin to be obtained
prior to disbursement of loan,

8. Disbursement to be made in multiple tranches as per requirement of the borrower and
t!"_ term loan amount along with the margin to be sent directly to the supplier by way
of DD/NEFT/RTGS against performa invoice/bills.

9. Borrower to submit PIPR on quarlerly basis till completion of the project, Upon
completion, borrower to submit project completion certificate.

l0.Borrower to submit CA certificate for the end use of funds.
11.Due diligence with verification of KYC documents, identify the beneficial owner/ capture

the data related to beneficial owner to be done by the branch.
12, Corporate guarantee of M/s Om Metals Infraprojects Ltd. duly backed by.Board

Resolution to be obtained, Further its registration with ROC for our charge to be
ensured, wherever applicable as per extant guidel nes,

l3.Borrower to provide subordination of USL of the 1;romoters to the extent of Rs. 158,42
Crores, The USL brought/to be brought by the borrower should be interest free.

14.The borrower to undertake to :

a, Disclose in the pamphlets/brochures, etc. the name(s) of lender to which the
property is mortgaged.

b. Append the information relating to mortgage while publishing advertisement of a
partlcular scheme in newspaper/magazines, etc,

15. Account to be monitored closely.
L6,Adherence to National Building Code (NBC) as per the credit policy to be ensured,
17, Property will be registered with CERSAL
18' Since the project cost is more than Rs,50.00 crorcs LIE to be appointed and LIE report

to be submitted. scope of LIE should cover as per Ho cir.229/20t3.
19. Credit audit has to be conducted as per HO Cir No233/2018
20. Project will be inspected by branch officials durin,; construction period to ensure that the

construction i's done as per the project requirenrent and to ensure that physical &
financial progress go hand in hand as por the pro jt:ct,

21'The Company shall submit utilization certificate from its statutory auditors in respect of
the loan availed, This shall be submitted within .30 days of availment of each tranche of
the loan. The certificate should contain UDIN nunrber and the Branch will download the
certificate using UDIN number mentioned therein ;:nd found sailsfactory.

22.End use to be ensured in terms of H.O. Cir 335/)rjfl,
Assets charged to the Bank are to be insured for full value with Bank Clause.

23.Assets charged to our Bank are not to be charged to other lenders.
24,All otherterms & conditions as applicable to nature of advances to be complied with.

Specific Conditions of Sanctioning Authority:
1. Group Company transactions if any, it should De at arms'length distance and as per, accounting norms,

Release of limit should be in proportionate to balance brought ln by way or of
advance money from the customers.
Collateral security [o be valued at construction cost.
As there is variation in the cost of project esttmated in the two valuation report
obtained by the Bank and that appraised by PAG, HO. Therefore, fresh valuauon to
be obtained reflecting tatest status of project implementption.
Second valuation of the collateral security reflecting lhe latest status of proJect
Implementation and value of unsold inventcry to be obtained, Term Loan amount
will not be more than the distress value of unsold inventory.

Anukampa Mansion -ll, Near Ajmeri Gate, Ml Road Jaipur -302001

3.
4.

2.

5.

Telephone No: 0141 -2368154. 237 4624
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/ /AV THE ORDERS OF MC OF THE BOARD DATED 13.11.201,(AGENDA NO.1016)//
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SENIOR MANAGER

"All terms and conditions are accepted,,

Borrower l,,

Guarantor

For Urn fletals lnfraprolects Ltd.

corPorate Guaranto , W-
A t ll Diiector/Authoriged Signatory 
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Tetephono 

"o, 
r,or-rr#,IlT;#il''" -rr, Near Ajmeri Gate, Mr Road Jarpur -3e2ee1

Mobile Nor +919001098221,

Email lD; cb0362@canarabank.com

For Om Metals Consortium Pvt' Ltd'
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