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FORM-A
[see rule 3(2)]
APPLICATION FOR REGISTRATION OF PROJECT
To
The Real Estate Regulatory,
Authority Rajasthan, Jaipur
o115
I/We hereby apply for the grant of registration of my/our project “Aditya City” to be set
% Khasra No.-927, 928, 893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan.
*  The requisite particulars are as under: -
A. Promoter Details:
(i) Status of the applicant - Company
(ii) In case of Company:
(a) Name: Art Age Private Limited
(b)  Address - 2, Bhawani Singh Road, Jaipur - 302005
(¢) Copy of Registration Certificate - Enclosed
(d) Main Object - Manufacturer of garments and textiles, ornaments etc.
(¢) Name, photograph and address of chairman/director and authorized
person efc. :
Name Photograph Address Signature 3
DURGESH KUMAR A-42, Shanti Path, OI)CJ”S
VIJAYVERGIA : Tilak Nagar, Janta Q}’\
- Colony, Jaipur, \u"’m/ -
Rajsthan-302004 |
N :&'
A-42, Shanti Path,
Tilak Nagar, Janta
Colony, Jaipur, p e
Rajsthan-302004
 For ART AGE PRIVATE LIMIT:



ADITYA A-42, Shanti Path,
VIJAIVARGIA Tilak Nagar, Janta
Colony, Jaipur,
Rajsthan-302004

SIDDHARTH A-42, Shanti Path, |
VIJAIVARGIA Tilak Nagar, Janta
Colony, Jaipur,

Rajsthan-302004 4

}
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(f)  Contact Details (Phone No. & E-Mail)
Phone No. 9829012526
Mail-Id - durgesh@artageindia.com

(iii) PAN Number of the Company: AABCA4828N

(iv)Name and address of the bank or banker with which account in terms of
sub- clause (D) of clause (l) of sub-section (2) of section 4 of the Real Estate
(Regulation and Development) Act, 2016 will be maintained:

Bank Name State Bank Of India LA

P ART AGE PRIVATE LIMITED i

Account No. 41393233838 sl S o

IFSC Code SBIN0004080 P8 B

Branch Address Anukampa Tower Church Road Jaipur ,
Rajasthan - 302001 LS

| | For ART AGE PRIVATE LimiT,
o Yl )i

Director / Auth. Signat
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(V) Details of project land as mentioned below:

Project Name Aditya City
Project Address

Khasra No.-927, 928, 893/1, 894,
895 Village-Bilwa, Teh. - Sanganer,
Jaipur, Rajasthan

| Total Project Area (Sqm.) 19750.00 Sqm.
Salable Area (Sqm.) 11275.94 Sqm.
Open Area (Sqm.) 7789.53 Sqm.

| (vi) Brief details of the projects launched b

whether already completed or being developed, as the case may be,
| including the current status of the said projects, any delay in its completion,
details of cases pending related to project land, details of type of land and
payments pending etc. - N.A.

y the promoter in the last five years,

(vii)

(viii) Registration fee for an amount of 197500/ - paid through online payment

vide RERA transaction no. 290 dated 04/11/2022 (give details of online
payment such as transaction number, date ete):

Agency to take up external development works : Self Development

(ix) Any other information the applicant may like to furnish - N.A.

2 I/we enclose the following documents in triplicate, namely: -

(i) authenticated copy of the PAN card of the promoter: Enclosed

(i) audited balance sheet of the promoter for the preceding financial year:
Enclosed

(iii) copy of the legal title deed reflecting the title of the promoter to the land on

which the real estate project is proposed to be developed along with legally
valid documents for chain of title with authentication of such title: Enclosed

(iv) the details of encumbrances on the land on which development is
proposed including any rights, title, interest or name of any party in or over
such land along with details: Declaration Enclosed

(v) where the promoter is not the owner of the |

proposed details of the consent of the owner

of the collaboration agreement, development
agreement or any other agreement, as the
entered into between the promoter and such

- other documents reflecting the title of such o

~ bedeveloped: N.A.

and on which development is
of the land along with a copy
agreement, joint development
case may be, duly executed,
owner and copies of title and

the land
Wn;erl':g?AR% Aaé\E Igro osed to
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(vi) an authenticated copy of the approvals and commencement certificate
(wherever required under local law) from the competent authority obtained
in accordance with the laws as may be applicable for the real estate project
mentioned in the application, and where the project is proposed to be
developed in phases, an authenticated copy of the approvals and
commencement certificate (wherever required under local law) from the
competent authority for each of such phases: enclosed

(vii) the sanctioned plan, layout plan and specifications of the proposed project
or the phase thereof, and the whole project as sanctioned by the competent
authority: Enclosed

(viii) The plan of development works to be executed in the proposed project
and the proposed facilities to be provided thereof including fire-fighting
facilities, drinking water facilities (wherever applicable) emergency
evacuation services, use of renewable energy: N.A.

(ix) The location details of the project, with clear demarcation of land dedicated
for the project along with its boundaries including the latitude and
longitude of the end points of the project: enclosed

(x) Proforma of the allotment letter, agreement for sale, and the conveyance
deed proposed to be executed with the allottees: Enclosed

(xi) The number, type and the carpet area of apartments for sale in the project
along with the area of the exclusive balcony or verandah areas and the
exclusive open terrace areas with the apartment, if any: N.A.

(xii) The number and areas of garage for sale in the project: N.A.

(xiii) The number of parking areas in each type of parking such as open,
basement, stilt, mechanical parking etc. available in the real estate project:
N.A.

(xiv) The names and addresses of his real estate agents, if any, for the proposed
project: N.A.

(xv) The names and addresses of the contractors, architect, structural engineer,
if any and other persons concerned with the development of the proposed

project: N.A.

(xvi) A declaration in Form-B. Enclosed

(Note: If any of the above items is not applicable write "N.A." against the
~ appropriate items)

BRAA T HEE]

<
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31 I/We enclose the following additional documents and information
regarding ongoing projects, as required under rule 4 of the Rajasthan Real Estate
(Regulation and Development) Rules, 2017 and other provisions of the Act, rules and
regulations made thereunder, namely: -

@) N.A.
(i) N.A.
(iii) N.A.

4. 1/We solemnly affirm and declare that the particulars given in herein are
correct to my /our knowledge and belief.

Y faithfully, !
ours fai y. " Ui ART AGE PRIVATE LIMITL/

& and seallof the appligi%sf

Date: 02-11-2022
Place: Jaipur




AFFIDAVIT

M/s Art Age Private Limited (the promoter) through its authorized signatory Mr. Durgesh
Kumar Vijayvargia S/o Shri Ram Swaroop Vijaivargia, Age 58, Address 2, Bhawani Singh Road,
Jaipur-302005 (Aadhar No.-XXXX~XXXX-7412), duly authorized by the promoter of the proposed
project, do hereby solemnly declare, undertake and state as under:

1. That the promoter has opened a separate bank account for the project “ADITYA CITY” Situated
under Khasra No.-927, 928, 893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan, in
compliance with and as part of the provision of Real Estate (Regulation and Development) Act,
2016 and rules made there under, the details of which are mentioned hereunder:

S. No. Particulars Details

1. Name of Bank Account Holder ART AGE PRIVATE LIMITED-ADITYA CITY-
RERA AC

). Name of Bank State Bank of India

3. Bank account Number 41393233838

4, IFSC Code SBIN0004080

51 Bank Address : Anukampa Tower Church Road Jaipur,
Rajasthan - 302001

2. Further, I declare on behalf of the promoter, that any amount withdrawn from the designated
aforesaid bank account shall be used only for our aforesaid project “Aditya City”

3. Further, I declare on behalf of the promoter, that bank account shall not be shared for any other
Real Estate Project or for any other purpose.

Date: 02/11/2022 ( For ART AGE PRl\CTE’LIMITi i
S / ! 4 %(Mmtu, ada
Dd SRR/ Auth.Signat

gesh Kumar Vijayvargia)

(

VERIFICATION

do hereby verify that the contents in paraNo.1 to 3 of above Affidavit
ct and nothing material has been concealed by me therefrom.

iForART E PRIVATE LIMITI

v

: MIAI:ZW
Signatory
(Durgesh Kumar Vijayvargia)







Affidavit cum Declaration of Mr. Durgesh Kumar Vijayvargia, Authorized Signatory
of the proposed project.

M/s Art Age Private Limited (the promoter) through its authorized signatory Durgesh Kumar
Vijayvargia S/o Shri Ram Swaroop Vijaivargia, Age 58, Address - 2, Bhawani Singh
Road, Jaipur-302005 (Aadhar No.-xxxx-xxxx-7412), do hereby solemnly declare, undertake
and state as under:

1. That our project “ADITYA CITY” Situated Khasra No.-927, 928, 893/1, 894, 895 Village-
Bilwa, Teh. - Sanganer, Jaipur, Rajasthan is our New Project.

2. That we have not accepted any advance / booking payment from allottees towards the
booking of Plot ill the date of signing this declaration and even will not take till the time
we get our RERA Registration Number.

3. That if any contradiction arises in future the deponent will be r ponsible for it.
. For ART AGE PRIVATE LIMIT!

\
- Wumar lagwm y 1

Diredidrp#utimSignat

Verification

I, Durgesh Kumar Vijayvargia S/o Shri Ram Swaroop Vijaivargia, Age 58, Address - 2,
Bhawani Singh Road, Jaipur-302005, do hereby verify that the content in para-No.1 to 3 of
my above Affidavit cum declaration are true and correct and nothing material has been
concealed by me there from.

Verified by me at Jaipur on this
Date: 02-11-2022
Place: Jaipur
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e Redefine your Decor

DECLARATION

In reference to our project “ADITYA CITY” Situated under Khasra No.-927, 928,
893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan

M/s Art Age Private Limited through authorized signatory Mr. Durgesh Kumar
Vijayvargia S/o Shri Ram Swaroop Vijaivargia, Reg. Address:- 2, Bhawani Singh
Road, Jaipur-302005 make this declaration that we have not appointed Chartered
Accountant, Real-Estate Agent, Contractor, Structural Engineer, HVAC consultants,
Plumbing consultants, architects’ consultants and other consultants till date. As
soon as we will appoint the same, we will inform to RERA Authority before

completion of project.
Thanking You
ForARTAGI(EjRNATE LIMITED
Slgnato Dlrector /Auth.S atory

sh Kumar Vijavargia)

< @ ©

Art Age Pvt. Ltd, expom@ln@r;g;llzdia.(om Tel. :91-141-2222600
2, Bhawani Singh Road www.artageindia.com 406?055, 4018600
Jaipur-302 005 India Fax:91-141-2229730

CIN:U51398RJ1981PTC002260



AGE pvt. 1.

Redefine your Decor

NON- ENCUMBRANCE CERTIFICATE

It is hereby declaring that there is no encumbrance on our project "Aditya
City" situated under Khasra No.-927,928,893/1,894,895 Village-Bilwa, Teh. -
Sanganer, Jaipur, Rajasthan and land of project is free from all encumbrances.

Thanking You

i

»&Mjhﬁw Vg

Authorized Signatory

(Durgesh Kumar Vijavargia)

- @ ©

Art Age Put. Ltd. thﬂ1$Mh.mm Tel.:91-141-2222600
2, Bhawani Singh Road |  WWWartageindia.com 4062055, 4018600
Jaipur-302 005 India Fax:91-141-2229730

CIN: UST1398R11981PTC002260
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't /Redefine your Decor

DECLARATION OF NO CRIMINAL RECORD

In reference to our project “Aditya City” Situated under Khasra No.-927, 928,
893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan

I, Durgesh Kumar Vijayvargia S/o Shri Ram Swaroop Vijaivargia Address:2,
Bhawani Singh Road, Jaipur-302005 authorized signatory of M/s Art Age Private
Limited, do hereby solemnly declare that no criminal case is neither pending
against me or any other director nor we have been convicted in any criminal case

in the past.

There is no litigation pending against the land and the Project in any court.

Thanking YOfFor ART AGE PRIVATE LIMITi
V&A@1 042./CluJ1u!é4¥ﬁ¥EG??"t:
j fo Al @

- i

Signatory
(Durgesh Kumar Vijayvargia)

Place: Jaipur
2/11/2022

¥ @ ®

ArtAgePvt.Ltd. | exports@artageindia.com | Tel.:91-141-2222600
2, BhawaniSinghRoad | WWW-artageindia com 4062055, 4018600

Jaipur-302 005 ndia fax:91-141-2229730
(IN: US1398R1981PTC002260




YAGE pvi 1.

-~/ Redefine your Decor

DECLARATION CUM UNDERTAKING

I, Durgesh Kumar Vijayvargia S/o Shri Ram Swaroop Vijaivargia Address: 2,
Bhawani Singh Road, Jaipur-302005 authorized signatory of M/s Art Age Private
Limited, do hereby declare that the Water Permission for our project "Aditya City"
is not available. We shall intimate the RERA as and when the desired
permission/connection is obtained from the Appropriate Authority.

Date 02/11/2022
Place: Jaipur  For ARTAGE PRIVATE LIMITI

gesh Kumar Vijayvargia)

= @ ©

Art Age Pvt. Ltd. exports@artdag::ndh,wm Tel.:91-141-2222600
2, Bhawani Singh Road www.artageindia.com 4062055, 4018600
Jaipur-302 005 India Fax:91-141-2229730

CIN: US1398R)1981PTC002260
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=/ Redefine your Decor

TO WHOM SO EVER IT MAY CONCERN

This is with relation to our project “Aditya City” Situated under Khasra No.-927,
928, 893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan will not
require NOC of following as per local Laws.

i) Fire NOC Not Applicable
ii) Airport Authority NOC Not Applicable
iii) Environmental Clearance NOC Not Applicable

| Date 02-11-2022

Place: Jaipur
: ForARTAﬁ PRIVATE LIMITI
Unni W
« Dir:?ctorl Aut ig‘ﬁat

Signatory
(Durgesh Kumar Vijayvargia)

Art Age Pvt. Ltd. exports@artageindia.com | Tel.: 91-141-2222600
2, BhawaniSingh Road |  W"W.artageindia.com 4062055, 4018600
Jaipur-302 005 India Fax:91-141-2229730

CIN : US1398R11981PTC002260

i
-
.



AGE Pvt. Ltd.

Redefine your Decor

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS OF
ART AGE PRIVATE LIMITED HELD ON MONDAY, 315t DAY OF OCTOBER, 2022 AT THE REGISTERD OFFICE
OF THE COMPANY SITUATED AT 2- BHAWANI SINGH ROAD, JAIPUR - 302008 (RAJASTHAN)

RESOLVED THAT the consent of Directors of the Company be and is hereby accorded to authorize Mr.
Durgesh Kumar Vijayvargia (DIN:01900878), Director of the Company for the following things for the
township named “ADITYA CITY” (hereinafter referred to as “Project”) situated at Khasra No.-927, 928,
893/1, 894, 895 Village-Bilwa, Teh. - Sanganer, Jaipur, Rajasthan.

1. Toissue and sign allotment letter of the Company for the above project.

2. To sign documents or present and execute Sale Agreement / Sale Deed / Demand Letter /
Permission to Mortgage / Tripartite Agreement / Indemnity or any other necessary documents
on behalf of the company as may be required by reputed bankers / financial institution to
approve our above project (“APF”).

3. To sign papers, affidavits, undertakings, agreements and other related documents to register
the project under “The Real Estate (Regulation and Development Act), 2016” (“RERA
department”) in the state of Rajasthan for and on behalf of the company for the above project;

4. To sign execute, move and file, sigh papers, documents and take all necessary action required
for obtaining JDA registration as developer in the name of the Company for and on behalf of the
Company and to do all other works related to JDA at JDA department for the above project;

5. Tosign Agreements (Form-G) under RERA Act, NOC and site plan for the above project;

3
g RESOLVED FURTHER THAT following is the specimen signature of the authorized signatory of the
Company;

RESOLVED FURTHER THAT Mr. Durgesh Kumar Vijayvargia (DIN:01900878), Director of the Company
be and is hereby also authorized to do all such acts, deeds and things which may be considered
incidental and necessary for giving effect to aforesaid resolution.

REAR ERIMINE LIMITED

Director /Signat W‘i@ Auth:Signat
C i

ADITYAXJAIVARGIA  SIDDHARTH VIJAIVARGIA  TRIPTI VIAIVARGIA

DIRECTOR DIRECTOR DIRECTOR

DIN: 02327664 DIN:g6§94009 DIN: o19901®

Tel. : 91-141-2222600
4062055, 4018600
Fax:91-141-2229730

Art Age Pyt. Ltd. exports@artageindia.com

2, Bhawani Singh Road www.artageindia.com
Jaipur-302 005 India

CIN: US1398RI1981PTC002260
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11/14/22, 7:10 PM

Company Master Data

CIN

Company Name

ROC Code

Registration Number

Company Category

Company SubCategory

Class of Company

Authorised Capital(Rs)

Paid up Capital(Rs)

Number of Members(Applicable in case of
company without Share Capital)
Date of Incorporation
Registered Address

Company Master Data

US51398RJ1981PTC002260
ART AGE PRIVATE LIMITED
RoC-Jaipur

002260

Company limited by Shares
Non-govt company

Private

500000

300000

0

22/06/1981
2-BHAWANI SINGH ROAD, JAIPUR RJ 000000 IN

Address other than R/o where all or any books of

account and papers are maintained

Email Id exports@artageindia.com
Whether Listed or not Unlisted
ACTIVE compliance ACTIVE compliant
Suspended at stock exchange -
Date of last AGM 30/09/2022
Date of Balance Sheet 31/03/2022
Company Status(for efiling) Active
Charges
e Assets under charge Amount Creation Modification S
Book debts 3000000 24/04/1989 03/03/1990 OPEN
Motor Vehicle (Hypothecation) 2883073 29/02/2020 - CLOSED
Immovable property or any interest therein; Book
debts; Mgva{;le gropert};/ (not being pledge) 4984000 01/06/2020 i OPEN
Immovable property or any interest therein; Floating
charge; Movable property (not being pledge); 47400000 24/06/2003 19/02/2022 OPEN
Guarantee given by directors of the company
Motor Vehicle (Hypothecation) 9900000 28/07/2021 - OPEN
Immovable property or any interest therein; Book
debts; Mgva{;le gropert};/ (not being pledge) 7000000 11/10/2021 i CLOSED
Directors/Signatory Details
DIN/PAN Name Begin date End date  Surrendered DIN
01900878 DURGESH KUMAR VIJAYVERGIA 16/02/1987 -
01990437 TRIPTI VIJAIVARGIA 01/04/2001 -
02327664 ADITYA VIJAIVARGIA 19/09/2013 -
06694009 SIDDHARTH VIJAIVARGIA 19/09/2013 -

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

12
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Acknowledgement Number:504070851180922 Date of filing : 18-Sep-2022
Deemed date of filing : 18-Sep-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Income in Form ITR-1 (SAHAI), ITR-2, ITR-3, ITRA4GSUGAM), ITR-5, [TR-6, ITR-7 | /\ssessment Year
filed and verified) 2022-23
|

(Please see Rule 12 of the Income-tax Rules, 1962)

PAN AABCA4828N
Name ART AGE PVT LTD
Address 2, , ADITYA HOTEL BUILDING , BHAWANI SINGH ROAD, , C-SCHEME, , Jaipur , 27-Rajasthan , 91-India , 302005
Status Private Company i Form Number ITR-6
Filed u/s 139(1) Return filed on or before due date ; wtar 71 ;-Filirng A;:knowledgemcm Numb;:r 504070851 180922
Current Year business loss, if any 1 | g
pe Total Income " = i - | 50,34,440
g Book Profit under MAT, where applicable i 5 39,33,338
é Adjusted Total Income under AMT, where applicnt;le‘— - ey 3 0
| 2 Net tax payable ¥ - : : B e S 13,08,954
‘ ,,[; interest and Fee Payable i : l5 1,29,391
; ‘E Total tax, interest and Fee payable Bk T ; 6 | 14,38,345
3 Taxes Paid s e e, ° _“__7,—“‘ b ; e : | 7 ‘ i 14,38.345
(+)Tax Payable /(-)Refundable t6-7) 4 P l‘ : ; 7' | o E_:} -—:EHV- AR 0
Accreted Income as per section 115TD fi L i "‘;M ‘ 0
% Additional Tax payable w/s 115TD ' b : ) N L 7167 1 . 0
‘ g Interest payable w's 115TE : 7 S o, 11 ! oy, 0
| % Additional Tax and interest payable 12 $ 0
.' g’ Tax and interest paid - Wy —: : i A ; 2 ﬁ | llq ; : 0

(+)Tax Payable /(-)Refundable (12-13)

Income Tax Retum submitted electronically on 18:Sep-2022 14:48;

€ .2022 using generated through mode

e (iRt e

AABCA4828N06504070851180922F23495029BBE5943C62BBD2488BSDSAAFSBCCG4E

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




ART AGE PRIVATE LIMITED
CIN : US1398R]J1981PTC002260
JAIPUR
Balance Sheet as at 31st March 2022 (in Rs. 00)
Particulars Nh?;e As at 31-Mar-2022 | As at 31-Mar-2021
1. |EQUITY AND LIABILITIES
(1) |Shareholders' funds
(a) Share Capital 1 3,000.00 3,000.00
(b) Reserves and Surplus 2 644,893.44 614,608.38
(2) |Non-current liabilities
_(a) Long-term borrowings 3 774,438.44 365,328.45
(b) Deferred tax liabilities (net)
(c) Other Long Term Liabilities
(d) Long term provision
(3) |Current Liabilities
(a) Short term Borrowings - =
(b) Trade Payables 4
- Total Outstanding Dues of Micro & )
Small Enterprises i
- Total Outstanding Dues of Creditors
Other than Micro & Small Enterprises BUAZE0 5641061
(c) Other Current Liabilities 5 67,860.63 47,978.61
(d) Short-Term Provisions - -
TOTAL 1,547,617.91 1,087,331.76
I |ASSETS:
(1) |Non-currentassets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant and Equipment 6 316,802.08 251,894.81
(ii) Intangible assets = =
(b) Deferred Tax Assets (Net) 7 10,196.28 8,255.80
(c) Long Term Loans & Advances - -
(d) Other Non Current Assets 8 13,785.90 9,239.81
(2) |Current assets
(a) Inventories 9 756,792.16 639,468.64
(b) Trade Receivable 10 238,676.08 15,896.24
(c) Cash and Cash Equivalents 11 15,707.03 3,737.10
(d) Short Term Loan & Advances 12 195,658.38 158,839.37
(e) Other Current Assets - -
TOTAL 1,547,617.91 1,087,331.76
SIGNIFICANT ACCOUNTING POLICIES A
NOTES ON FINANCIAL STATEMENTS B
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ART AGE PRIVATE LIMITED
CIN : U51398R]1981PTC002260
JAIPUR
statement of Profit & Loss for the year ended 31st March 2022 (in Rs. 00
Partictlans Note | For the year ended | For the year ended 1
No. 31-Mar-22 31-Mar-21 |
Revenue From Operations 13 1,043,162.00 539,029.03
_|Other Income 14 36,373.31 16,861.08
Total Income 1,079,535.30 555,890.11 l
Expenses: ‘
Cost of Materials Consumed 15 579,632.79 217,052.65 |
Employee benefit Expense 16 154,849.40 132,871.53
Dopreciation and Amortisation Expense 6 44,893.86 33,139.28
" Finance Cost 17 34,987.08 19,083.08
Other Expenses 18 225,838.80 126,507.46
Total Expenses 1,040,201.92 528,654.00 ‘
Profit before tax 39,333.38 27,236.11 ,
-|Tax expense:
(a) Current tax relating to:-
(i) Current Year = .
(i) Earlier Years 10,988.80 8,451.75
(b) Deferred Tax Expense/(Income) 7 (1,940.48) (2,802.15)
|
PROFIT/(LOSS) FOR THE YEAR 30,285.06 21,586.51
EARNINGS PER SHARE
Basic & Diluted (in Rs.) 19 1,009.50 71955
SIGNIFICANT ACCOUNTING POLICIES A
NOTES ON FINANCIAL STATEMENTS B
_ For and ehalf of Art Age Private Limited In terms of our Audit Report of even date
For A.R. Vijay & Co. :
Chartered Accountants

[Tripti Vijayvergia] [D. K. Vijayvergia]
Director Director
DIN : 01990437 DIN : 01900878
[Ravi Vijayvergia]
Partner
“ M. No. 409386
Place: Jaipur

__ Date: 05.09.2022
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ART AGE PRIVATE LIMITED
CIN : U51398R]1981PTC002260
JAIPUR
Statement of Cash Flows for the year ended 31st March 2022 (in Rs. 00)
PARTICULARS For the year ended For the year ended \
31-Mar-22 31-Mar-21 |
(A) CASH FLOW FROM OPERATING ACTIVITES: l
Net Profit/(Loss) before Tax as per Statement of Profit & 39,333.38 27,236.11 \
Adjusted for :- ; |
Depreciation & Amortisation 44,893 .86 33,139.28 ‘
Gain on sale of fixed asset (3,547.62) - i
Loss on Sale of Fixed Asset . 41,346.24 - 33,139.28 |
Opgrating Proﬁ.t before Working Capital Changes 80,679.62 60,375.39 ‘
Adjusted for :- :
Increase/(Decrease) in Trade Payables 1,009.08 4,145.93 |
Increase/(Decrease) in Other Current Liabilities 19,882.02 (16,056.54)
(Increase)/Decrease in Loans and Advances (36,819.02) 50,371.24 I‘
(Increase)/Decrease in Inventories (117,323.51) . (262,405.32) : !
Increase/(Decrease) in Trade Receivables (222,779.84) 86,053.63 2
(Increase)/Decrease in Other Current Assets - (356,031.28) - (137,891.06) |
Cash Generated From Operations (275,351.66) (77,515.66)
Less: 1ax Paid L 10,988.80 8,451.75 i
Net Cash Flow from Operating Activities (286,340.46) (85,967.41) \
(B) CASH FLOW FROM INVESTING ACTIVITES: |
Purchase of Property Plant and Equipment (133,673.51) (26,077.86)
Sale of Property, Plant & Equipment 27,420.00 -
(Increase)/Decrease in Other Non Current Assets (4,546.09) 65,876.61 .
Interest on Fixed Deposits - (110,799.60) = 39,798.75
Net Cash Flow from Investing Activities (110,799.60) 39,798.75
(C) CASH FLOW FROM FINANCING ACTIVITES:
Increase/(Decrease) in Share Capital - = o -
Increase/(Decrease) in Long Term borrowings 409,109.99 409,109.99 35,527.05 35,527.05 |
Net Cash Flow from Financing Activities 409,109.99 35,527.05 |
Net Increase/(Decrease) in Cash and Cash Equivalent 11,969.93 | ° (10,641.61)
Opening Balance of Cash and Cash Equivalents ; 3,737.10 14,378.71
Closing Balance of Cash and Cash Equivalents 15,707.03 3,737.10
Notes to the cash flow statement: ‘
|
1. Indirect Method has been followed for the preparation of above cash flow statement as per AS-3 issued by ICAL
2. Details of Cash & Cash Equivalent ( Refer Note No 11 of Notes to Financial Statements)
(in Rs. 00) ‘
Particulars As at 31-Mar-2022 As at31-Mar-2021 |
|
Cash on hand 1,485.36 1,773.74 ‘
Balances with banks on Current Accounts 14,221.67 . 1,963.36 ‘
Cash and Cash Equivalents 15,707.03 3,737.10 !
Foran half of Art Age Private Limited In terms of our Audit Report of even date .
For A. R. Vijay & Co. |
Chartered Accountants |
_ :001198C \
[Tripti Vijayvergia] [D. K. Vijayvergia] |
Director Director ,
DIN : 01990437 DIN : 01900878 [Ravi Vijayvergia]
Partner
M. No. 409386

Place: Jaipur
Date: 05.09.2022
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ART AGE PRIVATE LIMITED
CIN : U51398RJ1981PTC002260
JAIPUR l

A. SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF ACCOUNTS:

The financial statements are prepared under historical cost convention on an accrual basis of accounting and are
in accordance with the Generally Accepted Accounting Principles and Income Computation Disclosure Standards
(ICDS) I to X issued by CBDT,unless contrary to the requirement of the accounting standards under Section 133 of

the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions |
thereof. [
|
|
|

2. USE OF ESTIMATES:

The preparation of financial statements requires management to make estimates and assumptions that effect the |
reported amount of assets and liabilities as at the date of the balance sheet date, the results of operation during |
the reported period and disclosure of contingent liabilities as on the reporting date. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable and are in their best |
knowledge of current events and actions. Actual results could differ from these estimates and differences between
actual results and estimates are recognized in the period in which the results are known/ materialized. Significant
estimates used by the management in the preparation of these financial statements include provisions for
employee benefits, estimates of the economic useful life of fixed assets, provisioning for financing assets and

receivables, provision for diminution of investments, provisioning for taxation etc.

3. VALUATION OF INVENTORIES:
Inventories have been valued at lower of cost and net realisable value. Cost of inventory arrived at on Weighted |

Average basis.

4, CASH FLOW STATEMENT
Cash Flow Statement is prepared in accordance with the indirect method prescribed in Accounting Standard (AS)

3 on ‘Cash Flow Statement’, whereby profit/(loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company are segregated based on the

available information. :

For the purpose of cash flow statement, cash comprises cash on hand and demand deposits with banks. Cash |
equivalents are short term balances (with an original maturity of three month or less from the date of acquisition), |
highly liquid investments that are readily convertible into known amounts of cash and which are subject to |
insignificant risk of changes in value. :

5. REVENUE RECOGNITION: }
The Company intends to follow the accrual method of accounting for its income and expenditure. Revenue from
sale of goods is recognised net of GST, rebates and discounts on transfer of significant risks and rewards of
ownership to the buyer. Interest income is recognised on time proportion basis taking into account the amount
outstanding and the rate applicable.

6. PROPERTY, PLANT AND EQUIPMENT:
Property, Plant and Equipment are stated at their original cost of acquisition and attributable cost of bringing the
asset to its working condition for the intended use, net of input tax credit, if any, less accumulated depreciation

and impairments. ARA o
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ART AGE PRIVATE LIMITED
CIN : U51398R]1981PTC002260
JAIPUR

A. SIGNIFICANT ACCOUNTING POLICIES:

Depreciation/Amortization is provided on Written Down Value (WDV) based on the useful life of property, plant &

dis . 0,
equipment as prescribed in Part ‘C’ of Schedule Il to CompanigA¥l 13 after retaining residual value of 5%.
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ART AGE PRIVATE LIMITED
CIN : U51398R]1981PTC002260
JAIPUR

A, SIGNIFICANT ACCOUNTING POLICIES:

7.ACCOUNTING FOR FOREIGN CURRENCY TRANSACTIONS :
Transactions in foreign currency are translated at the exchange rate issued by custom prevailing on the date of

transaction. Monetary items are translated at the rate of exchange prevailing at the close of the year. Any gain or

loss, which arises on account of such translation, is accounted for as income/expense for the year.

8. INVESTMENTS :

[nvestments are classified as long term or current, based on managements intention at the time of purchase.
Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. -

9. EMPLOYEE BENIFITS :

- Defined Contribution Plan :

The Provident Fund and Employees State Insurance are defined contribution plans and contribution to the same
are expensed in the Profit & Loss Statement during the year in which the services is rendered and measured at
cost.

- Defined Benefit and Others Long Term Benefit Plan :

In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan
(Gratuity Plan) covering certain categories of employees. The Gratuity Plan provides a lump sum payment to
employees, at retirement or termination of employment, an amount based on the respective employee's last
drawn salary and the years of employment with the Company.

- Short Term Employee Benefits :

It is expected to be paid in exchange for the services rendered by employees are recognised undiscounted during
the period for which the employee renders services. :

10. ACCOUNTING FOR LEASES

Assets acquired on lease where a significant portion of the risk and rewards of the ownership is retained by the
lessor are classified as operating leases. Lease rentals in respect of operating leases is accounted on accrual basis
as per the terms of the lease agreement.

11. EARNINGS PER SHARE :

Basic Earnings per Share in is computed by dividing the net profit/ loss for the year, by the weighted average
number of shares in accordance with AS-20 “Earnings per Share”. Diluted earnings per share has been calculated

by dividing the profit by weighted average number of shares outstanding during the year as adjusted for the
effects of all dilutive potential shares.

12. ACCOUNTING FOR TAXES ON INCOME:
Income Tax expense comprises current Income tax and deffered tax.

- Current Taxes : s - L
Provision for current income tax is recognised in accordancefwithdthg provisions of Indian Income Tax Act, 1961

i
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ART AGE PRIVATE LIMITED
CIN : U51398R]1981PTC002260
JAIPUR

A. SIGNIFICANT ACCOUNTING POLICIES:

and is made annually based on the tax liability after taking credit for tax allowances and exemptions.




ART AGE PRIVATE LIMITED
CIN : U51398R}1981PTC002260
JAIPUR

A. SIGNIFICANT ACCOUNTING POLICIES:

- Deffered Taxes :
Deferred Tax on account of timing differences between taxable income and accounting income ids provided

considering the tax rate and tax laws enacted or subsequently enacted by the Balance Sheet date. Deffered Tax
assets arising for the timing difference are recognised to the extant that there is a reasonable certainty that

sufficient future taxable income will be available, in accordance with the Accounting Standard - 22 of the ICAL

13. INTANGIBLE ASSETS

Intangible Asset i.e. software which is not an integral part of related hardware is depreciated/amortised on
Straight Line Method basis considering best estimate of its useful life of 3 years as provided in Accounting
Standard 26 considering NIL residual value. Depreciation on additions/disposals during the year is provided on
pro-rata basis.

14, IMPAIRMENT OF ASSETS:
The management assesses the carrying amount of assets at each balance sheet date to determine whether any

Consideration is given at each balance sheet date to determine whether there is any indication of impairment
based on internal/ external resources. If any such indications exist, the assets recoverable amountis estimated. An
impairment loss is recognized wherever the carrying amount of an assets exceeds its recoverable amount. The

recoverable amount is the greater of the assets net selling price and value in use.

15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

- A provision is recognised when the company has a present obligation as a result of past event and it is probable
that an outflow of resources would be require to settle the obligation and in respect of which a reliable estimate
can be made. Provisions are reviewed on each balance sheet date and are adjusted to effect the current best

estimation.

- Contingent liabilities are disclosed separately by way of note to financial statements after careful evaluation by

the management of the facts and legal aspects of the matter involved in case of :
i) a present obligation arising from the past event, when it is not probable that an outflow of resources will be

required to settle the obligation.
ii) a possible obligation, unless the probability of outflow of resources is remote.

- Contingent Assets are neither recognised nor disclosed.

£ £




ART AGE PRIVATE LIMITED
CIN : U51398RJ1981PTC002260
JAIPUR

B. NOTES ON FINANCIAL STATEMENTS

NOTE NO:-1 SHARE CAPITAL (in Rs. 00)
-Mar- As at 31-Mar-
PARTICULARS e ‘;g; ZMB' )

Authorised Share Capital

5000 (PY 5000) equity shares of Rs 100 each 5,000.00 5,000.00

Issued, Subscribed & Paid Up Capital

3000 (PY 3000) equity shares of Rs 100 each 3,000.00 3,000.00
' Total 3,000.00 3,000.00

The Company has only one class of shares referred to as shares having a par value of Rs
share and dividend as and when declared by the Company.

in the event of liquidation of the company, the holders of shares will be entitled to receive any
the distribution of all preferential amounts.

100. Each holder of shares is entitled to one vote per

of the remaining assets of the company, after

Reconciliation of the number of shares outstanding: (in numbers)
As at 31-Mar- As at 31-Mar-
PARTICULARS 2022 2021
Shares outstanding at the beginning of the year 3,000 3,000
(+) Shares Issued during the year X S
() Shares bought back during the year
Shares outstanding at the end of the year 3,000 3,000
Details of Shareholders holding more than 5 % shares:
As at 31-Mar-2022 As at 31-Mar-2021
PARTICULARS No. of Shares No. of % of
held % of Holding Shares held Holding
Durgesh Kumar Vijayvergia 2,198 73.27% 2,198 73.27%
Tripti vijayvergia 300 10.00% 300 10.00%
Aditya Vijayvergia 251 8.37% 251 8.37%
Siddharth Vijayvergia 251 8.37% 251 837%
Details of Equity Shares held by Promoters:
Sarais, S As at 31-Mar-2022 As at 31-Mar-2021 % Change During
No. Of Shares | % of Total Shares| No. Of Shares % of Total Shares the Year
Durgesh Kumar Vijayvergia - 2,198 73.27% 2,198 73.27% 0.00%
Tripti vijayvergia 300 10.00% 300 10.00%
Aditya Vijayvergia 251 8.37% 251 8.37%
Siddharth Vijayvergia 251 8.37% 251 8.37%
Total 3,000 100.00% 3,000.00 100.00%
NOTE NO:-2 RESERVE & SURPLUS (in Rs. 00)
PARTICULARS As at 31-Mar- As at 31-Mar-
2022 2021
Surplus
Opening Balance 614,608.38 593,021.87
Net Profit/ (Loss) for the Year 30,285.06 21,586.51
. Closing Balance 644,893.44 614,608.38
s "
g L 08
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ART AGE PRIVATE LIMITED
CIN : U51398RJ1981PTC002260
JAIPUR
B. NOTES ON FINANCIAL STATEMENTS
NOTE NO:-3 LONG TERM BORROWINGS (in Rs. 00
As at 31-Mar- As at 31-Mar-
PARTICULARS 2022 2021
Secured Loan
EPC Limit (Angainst Hypothication of Stock) 401,379.02 278.164.88
AXIS Bank 91,268.34 .
Fullerton India Credit Ltd. 100,227.00
SBI GECL CCRD 33,750.70
SBI GECL SMS 37,327.42 -
SBI (SMS Highway) 42,269.07 50,131.05
HDFC (Kia Car Loan) - 23,410.53
BMW Financial Services 4,216.89 13,621.99
Unsecured Loan
Durgesh Kumar Vijayvergia 64,000.00 :
d Total 774,438.44 365,328.45
NOTE NO:-4 TRADE PAYABLES (in Rs. 00)
' Asat31-Mar- | Asat31-Mar-
PARTICULARS 2022 2021
For Goods and Services
- Total Outstanding Dues of Micro & Small Enterprises* = =
- Total Cutstanding Dues of creditors other than Micro & Small Enterprises 57,425.39 56,416.31
Total 57,425.39 56,416.31 |
Small & Medium Enterprises Development

*Company has written letters to the suppliers fo
Act, 2006. The required disclosure of such Micro

together with interest at the Balance Sheet date is made on th

NOTE NO:-4(i) TRADE PAYABLES AGEING SCHEDULE

r knowing their status of registration under Micros,

2 basis of information recieved from such suppliers.

& Small Enterprises to whom the company owes dues on account of principal amount

(a) As at 31-Mar-2022 (in Rs. 00)
Outstanding for Following Periods from Due Date of Payment
PARTICULARS Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
(i)MSME = = =
(il)Others (As Annexure) z - - -
(iif)Disputed Dues - MSME . - - .
(iv)Disputed Dues - Others 57,425.39 - - - 57,425.39
Total 57,425.39 - - - 57,425.39
(b) As at 31-Mar-2021 - (in Rs. 00)
Outstanding for Following Periods from Due Date of Payment
PARTICULARS Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
(i)MSME - z 1
(ii)Others S £
(iif) Disputed Dues - MSME - - _
(iv)Disputed Dues - Others 56,416.31 - - 56,416.31
: Total 56,416.31 7 = 56,416.31

L 2N
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5, NOTES ON FINANCIAL STATEMENTS

ART AGE PRIVATE LIMITED
CIN : U51398RJ1981PTC002260

JAIPUR

NOTE NO:-5 OTHER CURRENT LIABILITIES (in Rs. 00)
PARTICULARS As at 31-Mar- As at 31-Mar-
e | 2022 2021
DS Payable 1,535.14 893.57
GST Payable under RCM 140,62 12157
EPF Payable 119,68 13009
Outstanding Salary 3,121.06 5,215.92
Advance Against Exports 62,875.64 41,604.11
Income Tax Refund 56.60 E
ESI Payable 11,90 1336
(Bt Total 67,860.63 47,978.61
NOTE NO:-7 DEFERRED TAX ASSETS (NET) (in Rs. 00)
PARTICULARS As at 31-Mar- As at 31-Mar-
(1) Deferred Tax Liability
Difference between WDV as per Companies Act and Income Tax Act S |
Total DTL () T
(1) Deferred Tax Assets
Difference between WDV as per Companies Act and Income Tax Act 10,196.28 8,255.80
Total DTA (1) 10,196.28 8,255.80
Closing Deferred Tax Assets/ (Liability) 10,196.28 8,255.80
Less: Opening Deferred Tax Assets/ (Liability) 8,255.80 5,453,65‘
Net Deferred Tax Expensel(lncome) charged/(credited) to Statement of Profit & Loss (1,940.48) (2,802.15)
(in Rs. 00)

Shares of Other Corporate Bodies
Duty Drawback Receivables

PARTICULARS

-]

NOTE NO:-8 OTHER NON CURRENT ASSETS : SECURITY DEPOSITS

Total

As at 31-Mar-
2021
6,791.87
2,447.94
9,239.81

NOTE NO:-9 INVENTORIES (in Rs. 00)
As at 31-Mar- As at 31-Mar-
PARTICULARS 2022 2021
Finished Goods 756,792.16 639,468.64
Total 756,792.16 639,468.64
NOTE NO:-10 TRADE RECEIVABLES (in Rs. 00)
i PARTICULARS Asat31-Mar- | Asat31-Mar-
2022 2021
Unsecured and considered good
Receivables From Related Concerns
Outstanding for a period exceeding six months from the date they are due for payment S
Others . ~
Recelvables From others
Outstanding for a period exceeding six months from the date they are due for payment - z
Others 238,676.08 15,896.24
Total 238,676.08 15,896.24
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ART AGE PRIVATE LIMITED
CIN : U51398RJ1981PTC002260
JAIPUR
B. NOTES ON FINANCIAL STATEMENTS
NOTE NO:-10(i) TRADE RECEIVABLES AGEING SCHEDULE
fMl-Mar-luzz (in Rs. 00
Outstanding for following periods from due date of payment
PARTICULARS £ § perocs Tom . TOTAL
More than 3
6 Months - 1 Year 1-2Years 2-3Years Yo
mndlsputed Trade Receivables - Consid
Good Loty 238,676.08 238,676.08
(if) Undisputed Trade Receivables - Considered
Doubtful 3 : . :
(ili) Disputed Trade Receivables - Considered
Good E
(iv) Disputed Trade Receivables - Considered -
Doubtful ¥ . 1
Total 238,676.08 - - - 238,676.08
(b)As at 31-Mar-2021 (in Rs. 00)
Outstanding fcr following periods from due date of payment
PARTICULA More than 3 TOTAL
Sy 6 Months - 1 Year 1-2Years 2-3Years Vours
(i) Undisputed Trade Receivables - Considered 15,896.24 ) » 15,896.24
Good
(ii) Undisputed Trade Receivables - Considerad : < . -
Doubtful
(iii) Disputed Trade Receivables - Considered : L _
Good
(iv) Disputed Trade Receivables - Considered ) i d g .
Doubtful
Total 15,896.24 - - - 15,896.24
NOTE NO:-11 CASH AND CASH EQUIVALENTS (in Rs. 00)
As at 31-Mar- As at 31-Mar-
PARTICULARS 2022 2021
(a) Cash on Hand 1,485.36 1,773.74
(b) Balance with Banks
ICICI Bank, Jaipur (832.48) (546.35)
SBI (789) 14,775.39 2,217.98
SBI, Airport, Mumbai 158.76 171.74
SBI, Mumbali 120.00 120.00
(c) Other Bank Balances
- In Fixed Deposit (for maturity period more than 3 months) = 5
Total 15,707.03 3,737.10
NOTE NO:-12 SHORT TERM LOAN & ADVANCES: (in Rs. 00)
PARTICULARS As at 31-Mar- As at 31-Mar-
! 2022 2021
Security Deposits 3,709.45 1,029.45
Furniture Under Construction 4,563.78 123.78
Platform Under Construction 9,201.74 5,695.25
Prepald Expenses 1,963.82 2,948.39
Other Advances 176,219.59 149,042.50
Total 195,658.38 158,839.37




B.NOTES ON FINANCIAL STATEMENTS
L‘TE NO:-13 REVENUE FROM OPERATIONS

ART AGE PRIVATE LIMITED
CIN: US1398R]1981PTC002260
_ JAIPUR

’

. in Rs. 00
PARTICULARS For the year ended | For the ye(ar ended]
Sale ofProducts(Export) 31-Mar-22 31-Mar-21
Rate Of Exchange Difference 1,033,579.51 539,029.03
Total 9,582.49 -
1,043,162.00 539,029.03
NOTE NO:-14 OTHER INCOMES
(in Rs. 00)
PARTICULARS For the year ended | For the year ended
Dividend 31-Mar-22 31-Mar-21
Interest on Auto Sweep ik 33
Freight Exports ) 8394
Misc. Reciepts 2,136.04 259.15
Discount Recieved i 1760
Design & Development Charges 1 ;:;gg 275;37
Sample Charges 1900.01 :
Interest ON FDR ! _ 783.64
Interest From Hotel Aditya 345.65 609.40
Profit on Sale of Vehicle 3,547.62 .
Dutydraw Back 26,485.42 14,661.99
Total 36,373.31 16,861.08
NOTE NO:-15 COST OF MATERIALS CONSUMED (in Rs. 00)
PARTICULARS For the year ended | For the year ended
31-Mar-22 31-Mar-21
Opening stock 639,468.64 377,063.32
Add: Purchases 696,956.30 479,457.97
1,336,424.94 856,521.29
Less: Closing Stock (Raw material with Jobworker) 756,792.16 639,468.64
Total 579,632.79 217,052.65
NOTE NO:-16 EMPLOYEE BENEFIT EXPENSE (in Rs. 00)
PARTICULARS For the year ended | For the year ended
31-Mar-22 31-Mar-21
Salaries and Wages 112,617.88 99,777.83
Director Remmuneration 39,000.00 30,000.00
Contribution to Provident Fund & ESIC 2,340.41 " 1,947.10
Staff Welfare Expenses 891.11 1,146.60
Total 154,849.40 132,871.53

Disclosure as per Accounting Standard 15 “Employee Benefits”

(a) Defined Contribution Plan

Disclosure pursuant to Accounting Standard-15 "Employee Benefits" (specified under section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) are given below:

(in Rs. 00)
d For the year ended | For the year ended
e 31-Mar-22 31-Mar-21
Provident Fund 1,667.95 191449
Contribution to ESIC 672.46 632.61
NOTE NO:- 17 FINANCE COST =
PARTICULARS . -
Bank Charges & Commission 4,858.12 2,466.22
Interest on Car Loan 6,381.03 3,780.33
Interest to Bank 19,944.01 8,750.58
Finance Charges 169.18 2,883.95
Interest Others 1,100.00 -
Processing Fees 2,534.74 - 1,202.00
Total 34,987.08 19,083.08

&
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ART AGE PRIVATE LIMITED
CIN: U51398RJ1981PTC002260

JAIPUR
B. NOTES ON FINANCIAL STATEMENTS
NOTE NO:- 18 OTHER EXPENSES (Administrative, Manufacturing & . (inRs. 00
PARTICULARS For the year ended | For the year ended
[Manufacturing & Direct Expenses 31-Mar-22 31-Mar-21
Washing Charges of durries & Carpets 1,198.95 1,700.46
Er_nbroidery & Dying Charges 19,887.68 16,188.51
Stitching Charges 11,905.53 5,933.94
Freight & Cartage Inward 4,580.13 4,424.28
Printing Charges of Durry & Cloths ' 639.50 827.16
Job Work (DURRY) 44,398.04 15,663.93
Manufacturing Expenses 4,108.16 1,806.50
Repair & Maintenance (machine) 27.55 -
Administrative Expenses ’
Audit Remuneration 625.00
Block Printing Expenses 5 52.20
Job Work 781.25 %
Travelling Expenses (Foreign) 4,979.97 2
Conveyance Exp. 12.27 -
Electric & Water Exp. 442612 3409.36
Factory Expenses 1,102.56 6,564.70
Fees & Subscription 1,567.87 ) 397.12
Food & Beverages ' 2,397.44 227751
Garden Expenses 40.75 20.00
Insurance Exp. ' 5,706.05 167323
Interest on TDS 105.91 92.66
Legal & Professional Expenses 4,219.18 3,699.95
Membership Exp. ‘ 36290 205.90
Prepay Penalty 903.56 -
Office Expenses . 21,048.13 7.947.84
Printing & Stationery Expenses 1,190.60 751.46
Postage & Caurier Expenses 7,776.84 4,389.56
News paper & Periodical Expenses ° 4.35 #
Website Expenses - 200.00
Repair & Maintenance 6,614.47 6,116.43
Rent ‘ 1,740.00 1,740.00
Late Fees GST 2.00 =
Security Expenses ) 2,120.53 77592
Prepay Penalty - 25.00
Stipend Expenses ‘ J 82.00 4350
Sampling Charges 91.23 -
Telephone Expenses 129.97 379.13
Testing Charges 1,649.52 . 25991
Vehicle Running Exp 7,559.87 5,161.68
Tour & Travelling Exp. - 1,136.40
| Selling & Distribution Expenses
Brokerage & Commission 1,488.67 -
Discount Allowed ¢ - 1,543.80
Trade Fair & Exhibition 16,972.94 3,671.78
Freight & Cartage O.W. . 13,611.62 5,727.01
Maping & Designing 165.00 1,590.50
Business promotion 7,602.88 521837
Packing & Forwarding 701.97 265.55
Advertisement & Publicity 119.46 79.95
Sample Expenses . 1,734.35
Clearing & Forwarding Exp. 21,815.58 12,186.85
Total 225,838.80 126,507.46
NOTE NO:- 19 EARNING PER SHARE
Earning per share as per Accounting Standard 20 is calculated as under : (in Rs. 00)
Particulars Unit For the year ended | Forthe year ended
31-Mar-22 31-Mar-21
Profit attributable to Equity Shareholders 30,285.06 21,586.51
Welghted Average No. of Equity Shares 3,000.00 3,000.00
Nominal Value of Share " 10.00 10.00
Earning Per Share (Basic & Diluted) 1,009.50 719.'55
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NOTE NO::20. CONTINGENT LIABILITY
There s no Contingent Liability during the year.

NOTENO:-21, RELATED PARTY DISCLOSURES (AS-18)

ART AGE PRIVATE LIMITED
CIN: US1398R]1981PTC002260
JAIPUR

The disclosure of transactions with the related parties as defined In the Accounting Standard 18 are given below :-

a) Key Manage rlal Personnel
Durgesh Kumar Vijayvergia
Tripti Vijayvergia

b) Fellow Subsidlaries
NIL

¢) Relative of Key Managerial Personnel

NIL
d) Significant transactions with Related Parties (in Rs. 00)
Relationship Nature of Transaction 2021-22 2020-21
Remuneration 39,000.00 30,000 00
Key Managerial Personnel Sitting Fees ’
ey Managerial Personnel [atsrest income
Loan Repayment received
Relative of Key Managerial Personnel Remuneration
Purchases
ArtAge 34,153.00 58,599 25
Fellow Subsidiarles Siddharth Exports 35,040.00 7737310
Sample Expenses - =
Sales & Service Fees -
¢) Closing Balance of Related Parties (in Rs. 00
Relationship Nature of Transaction Asat31-Mar-2022 | Asat31-Mar-2021
Key Managerial Personnel Long Term Borrowings
Durgesh Kumar Vijayvergia 64,000.00
Art Age Pvt. Ltd. 1327.20 132720
Trade Payables s
Aditya Vijayvergia 221167
Fellow Subsidiaries Siddharth vijayvergia 692175 )
Tripti Vijayvergia 917.21 559 80
Long Term Borrowings
- Trade Payables
NOTE NO:-22. ACCOUNTING FOR LEASES (AS-19)
This Para Is not applicable’
(in Rs. 00,
Particulars Asat31-Mar-2022 [ Asat31-Mar-2021
Payable not later than one year
Payable later than one year but not later than five years
Payable later than five years
Total N
NOTE NO:- 23. INFORMATION IN RESPECT OF- (in Rs. 00)
Particulars Asat31-Mar2022 | Asat31-Mar-2021
Income in foreign currency =
FOB Value of Exports 103357951 53102003
Expenses in foreign currency — - 74
CIF Value of Imports
Total

——— —

(a) Company has not entered Into any farward exchange financial Instrument during the year. Accordingly there Is no such outstanding contracts as on 31st March 2022 (Previous year also Nil)

NOTE NO:-24. The Company operates only in one b

segment i.e. M

facturing and Export of handicraft Items and op

only in one geogl

location Le. India. Accordingly. there is 1o

multiple segment and thus dislosure for primary and secondary segment as specified under Accounting Standard-17 Segment Reporting prescribed by Companles Act are not applicable to the cot
ol IILH.II Y

NOTE NO:-25. All assets and liabilities are presented as Current or Non-current as per criteria setout In Schedue [Il to the Companies Act, 2013. Based on the nature of operation of the comp |
3 A1y and

realization from the trade receivable, the company has ascertained its operating cycle of less than 12 months. A

classification of assets & Liabilities.

WAYER

| ‘IZ.IZ months period has been considered for the purpose of Current /Non-current



ART AGE PRIVATE LIMITED
CIN: US1398R]1981PTC002260
JAIPUR

:-26: Information In respect
NpTENO: 261 Information n of microand small enterprises as required by Micro, Small and Medium Entereprises Development Act, 2006
* (in Rs. 00

Particulars Asat31-Mar-2022 | Asat31-Mar-2021

2) Amount remaining unpald to any supplier:

. Principal Amount .

. Interest due thereon : 5
b)) AAmn::: :ffll::::l:lld lhdterms I::f iecﬂon 16 of MSMED Act along with the amount pald to the suppliers beyond the ap d day
£)Amo ue and payable for the period of dela
ottt g th Interaet speciod et IthMED My {n making payment (which have been pald but beyond the appolnted day during the year) but
d) Amount of Interest accrued and remalning unpald
«) Amount of futher interest remaining due and payable even in the succeedin

g years, until such date when the interest due as above are actually paid to the

small entereprises, for the purpose of disallowances as a deductible expenditure under Section 23 of MSMED Act A

[ the

NOTE NO:-27. The has considered possible Impacts of known events arising from COVID-19 pandemic and the resultant lockdowns and restrictions by the Governments in preparation o

L | 4

financial statements Including but not limited to its assessment of company's liquidity and golng concern, recoverable values of its property, plant and equipment. intangible assets, trade receivables,

inventary and other assets. The impact of the glabal health pandemic may be different from that estimated as at the date of approval of these financial statements. Considering the continuing uncertainties,

the company will continue to dosely monitor any material changes to future economic conditions and consequential impact on its financial position
NOTE NO:-28, The mmpany has adoptéd the system of obtaining yearly confirmation of balances from banks and other parties. There are no unconfirmed balances in respe
as the loans and ad pasits, trade payables, other assets & liabillities are concerned, the balance confirmation letters with the negative assertion were sent to the parties as

on Auditing (SA) 505 (R d) ‘External Cumu s

ct of any bank accounts So far
referred in the Standard

NOTE NO:-29. The figures of previous year have been redassified, regrouped and rearranged, wherever found neceesary to make them comparable with the current year's figures. Futher, the figures

reported in the Financial Statement have been rounded off to the nearest Lacs as otherwise specifically stated.

NOTE NO:- 30. Cisclosure of Loan Gmteci to KMP
(in Rs. 00)
Amount of Loan vutstanding Percentagz to the Total Loans
Particulars
Asat31-Mar- | Asat31-Mar-
-Mar- 31-Mar-20
2022 2021 Asat31-Mar-2022 | Asat31-Mar-2021
NIL 5 - - 100% 1n0%
NOTE NO:- 31, ACCOUNTING RATIOS
S. No. Praticulars L “:1-“”1‘::‘“ As llal'MarHZ::ﬁio Change in % Reason for Change in Ratio
1 Current Ratio & b bl i )
Current Assets *100 1,206,833.65 963 817,94135 - o mpany :i;";’i:f::“’: ‘25 ‘Uf:": tie year
. ! 294% 2 2 /10US yed
Current Liabilities 12528602 10439493 PALERD prEviols yess
2 Debt-Equity Ratio
Company has more increase its debts dunng
Total Debt = 77443844 36532845 o 2 st
hareholder's Equity 100 "——‘—6"393’“ 120 517.608.38 059 10208% the year as compare to previous year
3 Debt Service Coverage Ratio . |
Earnings ble for Debt Service — 30,285.06 004 2158651 006 S Com;mny has more increase its debts during
Debt Service 77443844 & 365,32845 2 -338L% the year as compare to previous year
4 Return on Equity Ratlo D 2 )
Net Profit after Taxes . 30.285.06 2158651 uring the year company has more profits as
Shareholder's Equity 100 YT 0.05 51760838 0.03 3374% compare to previous ye.r
5 Inventory Turnover Ratio i 1 i
Cost of Goods Sold OR Sales 5§79,632.79 21705265 sompany has incraesed its turnover in this
‘Average Inventory *100 69813040 083 508.265.98 043 94 429 year hence cost of goods sold 15 increascd
6 Trade Recelvables Turnover Ratio
Net Credit Sales i 1,043,162.00 . 519,029.03 ‘ Cmpany has more receivables duning the year
‘Average Accounts Receivable 127286.16 - 892305 9.15 -l0d1% as compare to previous year
7 Trade Payables Turnover Ratio
Net Credit Purchases oo 696,956.30 .1224 £79457.97 . Cmpany has more trade payal?i.:s duting the
‘Average Trade Payables 5692085 5434335 882 38 78% year as compare to previous year
8 Net Capltal Tunover Ratio
Net Sales ¥l 1,043.162.00 0.96 539,029.03 o Company has incraesed its turnover in this
Average Working Capital 108154763 7154642 0.76 27 8% year hence cost of goods sold 1s increased
9 Net Profit Ratio 0
Net Profit 100 10,28506 290 2158651 B Company has incraesed its turnover in this
Net Sales 1,043,162.00 $35,029.08 4.00 -2751% year hence cost of goods sold is increased |
10 Return on Capltal Employed -
Earning before Interest and Taxes o100 39,333.38 o5 uB611 During the year company has more profits as
Capital Employed 4789344 .06 617,608.38 0.04 3767% compare to previous year
11 Return on Investment —
FD interest o .
AmGunt of FD *100 r—an BLUUVCH = #DIV/0! DIy /o NA




ART AGE PRIVATE LIMITED
CIN: US1398Rj1981PTC002260

JAIPUR
om0 32 CORPORATE SOCIAL RESPONSIBILITY in Rs. 00
— f’_)_’
S.No. Particluars As at31-Mar-2022 Asat 31-Mar-2021
- 5 Amount Required to be spent by the company during the Year __—_—'_r_____h—-d
Amount of Expenditure Incurred _/-_4—_:#—/_—_—‘_—
=
© Shortfall at the end of the year — -
_____ﬂ'l—— | (R
(d) [Total of Previous Year Shortfall . :
(e) Reason for Shortfall ——T’ﬂ'—_—_nx_——
[ na | NA
0 Nature of CSR Activities na nA
® Detals of Related Party Transactions, e.g, contribution to a trust controlled by the company in relatiun to SR expenditure as per __—_iﬂ————-r———&‘_——
U‘F\R Where a provision Is made with respect to a llability incurred by entering Into a contractual abligation, the movements in the provision NA A
during the year should be shown separatel S

In terms of our Audit Report of even date

Fopgan If of Art Age Private Minited
For A. R. Vijay & Co.
\j\jAY@ Chartered Accountants
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